ACT 91

ACT 91 S.B. NO. 1336

A Bill for an Act Relating to Condominiums and Cooperative Housing Corpora-
tions.

Be It Enacted by the Legislature of the State of Hawaii:

SECTION 1. Section 514C-8, Hawaii Revised Statutes, is amended to read
as follows:

¢¢§514C-8 Exception. (a) This part shall not apply if the land under the
condominium project or cooperative housing corporation subject to a leased fee
interest is part of a larger tract of land and the lessor will not agree to sell the leased
fee interest in the land in parts.

(b) If the land under the condominium is owned jointly by lessors, all of
whom qualify as tax-exempt charitable organizations as defined by section 501(c)(3)
of the Internal Revenue Code of 1986, as amended, the sale by one co-lessor to
another co-lessor of its interest in the land under the condominium shall not be
subject to the provisions of this chapter.”

SECTION 2. New statutory material is underscored.

SECTION 3. This Act shall take effect upon its approval.
(Approved June 2, 2005.)
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