
ACT 17 

ACT 17 S.B. NO. 2341 

A Bill for an Act Relating to Condominium Property Regimes. 

Be It Enacted by the Legislature of the State of Hawaii: 

SECTION 1. Section 514A-86, Hawaii Revised Statutes, is amended by 
amending subsection (a) to read as follows: 

"(a) The association of apartment owners shall purchase and at all times 
maintain insurance which covers the common elements and, whether or not part of 
the common elements, all exterior and interior walls, floors, and ceilings, in 
accordance with the as-built condominium plans and specifications, against loss or 
damage by fire sufficient to provide for the repair or replacement thereof in the event 
of such loss or damages. Flood insurance shall also be [provided under the federal 
Flood Disaster Protection Act if the property is located in an identified flood hazard 
area as designated by the federal Department of Housing and Urban Development.] 
maintained if the property is located in a special flood hazard area as delineated on 
flood maps issued by the Federal Emergency Management Agency. The flood 
insurance policy shall comply with the requirements of the National Flood Insurance 
Program and the Federal Insurance Administration. Exterior glass may be insured at 
the option of the association of apartment owners. The insurance coverage shall be 
written on the property in the name of the association of apartment owners. 
Premiums shall be common expenses. Provision for the insurance shall be without 
prejudice to the right of each apartment owner to insure the owner's own apartment 
for the owner's benefit." 

SECTION 2. Statutory material to be repealed is bracketed and stricken. 
New statutory material is underscored. 

SECTION 3. This Act shall take effect upon its approval. 

(Approved April 12, 2002.) 
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