
ACT21 

ACT21 
I .

A Biii for an Act Relating to Deposits of Public F�nds. 

Be It Enacted by the Legislature of the State of Hawaii: 

S.B. NO. 3047 

I 
SECTION 1. Section 38-2, Hawaii Revised Statutes, is amended by 

amending subsection (f) to read as follows: 
ii 

"(f) All deposits of money, except time deposits, shall be paid upon 
d�mand on checks signed by the director and countersigned by the comptroller, or 
bry' the payment of a certificate of deposit issued by the depository, which certifi­
qate shall be endorsed by the payee named therein, as well as by the comp­
troller[.], or by preauthorized automatic transfer of funds between transaction 
accounts held within the same depository. Transaction accounts, as defined in 
Regulation D of the Federal Reserve System, as authorized by Section '19 (12 
USC 461 et seq.) of the Federal. Reserve Act, includes all checking accounts, both 
demand and interest bearing. Each depository shall at the end of every month ren­
der to the director a statement, in duplicate, for each of the funds of the State, 
showing the daily balances on open commercial account which were held by it 
during the month. The duly authorized representatives of any depository shall at 
all times during office hours have access to the securities deposited by the deposi­
tory to secure the deposits of the State for the purpose of examining the:same and 
removing the coupons that may have matured, the examination to be made 'in the 
presence of the director or the director's representative." 

SECTION 2. Statutory material to be repealed is bracketed. New statutory 
material is underscored. 

SECTION 3. This Act shall take effect on July 1, 1994. 
(Approved April 15, 1994.)
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