ACT 143

ACT 143 S.B. NO. 180

A Bill for an Act Relating to the Housing Finance and Development Corporation.

Be It Enacted by the Legislature of the State of Hawaii:
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SECTION 1. Section 201E-2, Hawaii Revised Statutes, is amended by
amending the definison of “qualified resident” to read as follows:
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Qualified resident” means a person who:

Is a citizen of the United States or a resident alien;

Is at least eighteen years of age;

Is domiciled in the State and [has a bona fide intent to] shall physi-

cally reside in the dwelling unit purchased or rented under this chap-

ter;

In the case of purchase of a dwelling unit in fee simple or leasehold,

has a gross income sufficient to qualify for the loan to finance the

purchase; and

Is not found by the corporation to be within one of the following

classes:

(A) A person who oneself or whose husband or wife or both
(unless husband and wife are living apart under a decree of
separation from bed and board issued by the family court pur-
suant to section 580-71) owns or own in fee simple or lease-
hold any lands suitable for dwelling purposes; or

(B) A person who oneself or whose husband or wife (unless hus-
band and wife are living apart under a decree of separation
from bed and board issued by the family court pursuant to sec-
tion 580-71) has pending another unrefused application to pur-
chase a dwelling unit under this chapter from the corporation;
or

(C) A person who oneself or whose husband or wife (unless hus-
band and wife are living apart under a decree of separation
from bed and board issued by the family court pursuant to sec-
tion 580-71) has a majority interest in lands under any trust
agreement or other fiduciary arrangement in which another
person holds the legal title to such land;
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provided that for purchasers of market-priced units in an economically integrated
housing project, the term “qualified resident” means a person who is a citizen of
the United States or a resident alien; is domiciled in the State and shall physically

reside in the dwelling unit purchased; is at least eighteen years of age; and meets
other qualifications as determined by the developer.”

SECTION 2. Statutory material to be repealed is bracketed. New statutory
material is underscored.

SECTION 3. The provisions of this Act shall not apply to any contracts
which have been executed by the housing finance and development corporation
for the development of a housing project as of the effective date of this Act.

SECTION 4. This Act shall take effect upon its approval.
(Approved May 22, 1991.)
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