
ACT 235 

ACT 235 

A Bill for an Act Relating to Securities. 

Be It Enacted by the Legislature of the State of Hawaii: 

S.B. NO. 1224 

SECTION 1. Section 485-2, Hawaii Revised Statutes, is amended to read 
as follows: 

"§485-2 Commissioner of securities. The administration of this chapter 
shall be vested in the commissioner of securities. The director of commerce and 
consumer affairs shall, with the approval of the governor, appoint the commissioner 
of securities who shall not be subject to chapters 76 and 77. The securities com­
missioner shall hold the commissioner's office at the pleasure of the director of 
commerce and consumer affairs and shall be responsible for the performance of the 
duties imposed under this chapter. 

The commissioner of securities may adopt, amend, and repeal, pursuant to 
chapter 91, such rules as may be necessary to carry out the purposes of this chapter." 

SECTION 2. New statutory material is underscored. 

SECTION 3. This Act shall take effect upon its approval. 

(Approved June 8, 1989.) 
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