ACT 134

ACT 134 S.B. NO. 3011

A Bill for an Act Relating to Horizontal Property Regimes.
Be It Enacted by the Legislature of the State of Hawaii:

SECTION 1. Section 514A-14.5, Hawaii Revised Statutes, is amended to
read as follows:

€¢§514A-14.5 Ownership of parking stalls. (a) [Apartment owners] Owners
of apartments intended for use for dwelling purposes shall have the right to own
or have designated parking stalls to be appurtenant to their respective apartments.
Where a developer or association of apartment owners owns parking stalls and rents
parking stalls to the owners of the apartments, a majority of these apartment owners
may request the appointment of an appraiser to establish a price for each parking
stall which may then be negotiated for purchase by the respective owners.

(b) The sales contract for any [newly constructed] apartment, intended for
use for dwelling purposes and newly constructed after April 29, 1986, shall include
ownership of a parking stall or designate a stall to be appurtenant to the apartment
as a limited common element.

(c) This section does not apply:
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(1) To apartments developed under chapters 356, 359, and 359G; and

(2) To apartments in a mixed-use project developed under chapter 206E
that has a shared parking program approved by the Hawaii community
development authority; provided that such a program shall require the
availability of the use of not less than one parking space per apart-
ment.”’

SECTION 2. Statutory material to be repealed is bracketed. New statutory
material is underscored.

SECTION 3. This Act shall take effect upon its approval.
(Approved May 27, 1988.)
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