ACT 191

ACT 191 H.B. NO. 1201

A Bill for an Act Relating to Industrial Loan Companies.
Be It Enacted by the Legislature of the State of Hawaii:
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ACT 191

SECTION 1. Section 408-2.1, Hawaii Revised Statutes, is amended to read
as follows:

“§408-2.1 Exclusiveness of name. (a) No person, firm, company, associa-
tion, fiduciary, partnership, or corporation, either domestic or foreign, unless
lawfully licensed and authorized to do business in this State under this chapter and
[is] actually engaged in carrying on an industrial loan business shall transact any
business under any name or title which contains the words “finance”, “financial”,
“industrial loan”, or words of similar import, or use any name or sign or circulate or
use any letterhead, billhead, circular, or paper whatever, or advertise or represent in
any manner which indicates or reasonably implies that the business is the character
or kind of business carried on or transacted by an industrial loan company under
chapter 408. The bank examiner may examine the accounts, books, and records of
any person, company, association, fiduciary, partnership, or corporation to ascer-
tain whether this section has been or is being violated.

(b) Any person violating this section shall forfeit to the State $100 a day
for every day or part thereof during which the violation continues. Upon action
brought by the bank examiner or any industrial loan company, the court may issue
an injunction restraining any person, firm, company, association, fiduciary, partner-
ship, or corporation or agent from further violating this section or from further
acting in any way or manner as to imply or lead the public to believe that its business
is of an industrial loan character.

(c) This section shall not apply to any person, firm, company, association,
fiduciary, partnership, or corporation registered to do business in the State under the
name, or title, or descriptive term which contains the words, “finance”, “financial”,
or “industrial loan”, on or before [[JJune 12, 1982.[]] Any form or type of
advertisement used by such person, firm, company, association, fiduciary, partner-
ship, or corporation shall contain a statement in the same size print as its name, or
title, or descriptive term that the company is not an industrial loan company under
chapter 408.

(d) This section shall not apply to the use of an academic degree or a
professional designation given by an accredited institution of higher education to an
individual upon completion of the requirements for such degree or designation.”

SECTION 2. Statutory material to be repealed is bracketed. New material is
underscored.

SECTION 3. This Act shall take effect upon its approval.
(Approved June 6, 1983.)
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