
ACT 242 

ACT 242 H.B. NO. 2445-82 

A Bill for an Act Relating to the Uniform Securities Act (Modified). 

Be It Enacted by the Legislature of the State of Hawaii: 

SECTION 1. Chapter 485, Hawaii Revised Statutes, is amended by adding a 
new section to be appropriately designated and to read: 

"§485- Request for private consultant. Upon the filing of the application 
for registration of securities as provided in sections 485-9, 485-10, 485-11 or applica­
tion for exemption of securities as provided in section 485-7, the applicant may, in 
writing, request that the registration be prepared by a private consultant, and when 
requested the commissioner may contract with private consultants for such review. 
The cost of the review shall be borne by the applicant; provided that upon payment 
of the cost of review, the applicant shall be reimbursed one-half of the respective 
filing fee." 

SECTION 2. New statutory material is underscored.I 

SECTION 3. This Act shall take effect upon its approval. 
(Approved June 14, 1982.) 

Note 
I. Edited pursuant to HRS §23G-16.5.

445 


