ACT 79

ACT 79 S.B. NO. 1991-80

A Bill for an Act Relating to Uniform Securities Act (Modified).
Be It Enacted by the Legislature of the State of Hawaii:

SECTION 1. Section 485-14, Hawaii Revised Statutes, is amended by
amending subsection (e) to read:

“(e) Eligibility for registration as a salesman. To be eligible for registration
under this chapter a salesman shall be of good repute, shall have complied with the
provisions mandatory of this section, shall be designated as a salesman by aregistered
dealer, and shall take and pass an oral or written examination, or both, prescribed by
the commissioner, to test his knowledge of the securities business. Every person
required to take such an examination shall, at or before the time he takes the same, pay
a fee as prescribed by the commissioner. No person shall be designated as a salesman
by, or shall act as a salesman for, more than one registered dealer.”

SECTION 2. Statutory material to be repealed is bracketed. New material is
underscored. *

SECTION 3. This Act shall take effect upon approval.
(Approved May 21, 1980.)

*The text has been edited pursuant to HRS §23G-16.5, authorizing omission of the brackets, bracketed
material, and underscoring.
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