ACT 109

ACT 109 H.B. NO. 1647

A Bill for an Act Relating to Additional Support to the University of Hawaii from
Extramural Funds.

Be It Enacted by the Legislature of the State of Hawaii:
SECTION 1. Section 304-8.1, Hawaii Revised Statutes is amended to read:

““Sec. 304-8.1 Research and training revolving fund. There is hereby es-
tablished a University of Hawaii research and trainingrevol ving fund into which shall
be deposited a maximum of $600,000 annually from indirect overhead sources on
account of all university held federal and other research and training contracts and
grants. The board of regents of the University of Hawaii, upon approval of the
governor or the director of finance, if so delegated, is authorized to expend funds
deposited in the research and training revolving fund for research and training pur-
poses which may resultin additional research and training grants and contracts and for
purposes of facilitating research and training at the university.”’

SECTION 2. Statutory material to be repealed is bracketed. New material is
underscored. *

SECTION 3. This Act shall take effect upon its approval.
(Approved May 25, 1979.)

*The text has been edited pursuant to HRS §23G-16.5, authorizing omission of the brackets, bracketed
material, and underscoring.
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