
ACT 102

ACT 102 H.B. NO. 1764 

A Bill for an Act Relating to the Uniform Securities Act (Modified). 

Be It Enacted by the Legislature of the State of Hawaii: 

SECTION I. Section 485-1, Hawaii Revised Statutes, is amended by 
amending the definition of "dealer" to read as follows: 

"(3) "Dealer" means any person engaged in the business of effecting 
transactions in securities for the account of others or for his own 
account. "Dealer" does not include (A) a salesman, (B) an issuer, 
(C) a person who has no place of busines� in this State if (i) he ef­
fects transactions in this State exclusively with or through the is­
suers of the securities involved in the transactions; other dealers; or
banks, savings institutions, trust companies, insurance companies,
investment companies as defined in the Investment Company Act
of 1940, pension or profit-sharing trusts, or other financial institu­
tions or institutional buyers, whether acting for themselves or as
trustees, or (ii) during any period of twelve consecutive months he 
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does not direct more than fifteen offers to sell or to buy into this 
State in any manner to persons other than those specified in clause 
(i), whether or not the offeror or any of the offerees is then present 
in this State, or (D) any person licensed as a real estate broker or 
real estate salesman under the laws of the State while effecting trans­
actions in a security exempted by section 485-6 (14)." 

SECTION 2. Statutory material to be repealed is bracketed. New ma­
terial is underscored. In printing this Act, the revisor of statutes need not in­
clude the brackets, the brac.keted material, or the underscoring.* 

SECTION 3. This Act shall take effect upon its approval. 
(Approved May 16, 1975.) 

*Edited accordingly.
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