
ACT84 

ACT84 S. B. NO. 1670-70 

A Bill for an Act Relating to Credit Life Insurance and Credit Disability Insur
ance. 

Be It Enacted by the Legislature of the State of Hawaii: 

SECTION 1. Section 435-4(a), Hawaii Revised Statutes, is amended to 
read as follows: 

"Section 435-4. Maximum amount of credit life insurance and credit disa
bility insurance. (a) Credit life insurance. The initial amount of credit life insur
ance shall not exceed the total amount repayable under the contract of indebt
edness and, where an indebtedness is repayable in substantially equal 
installments, the amount of insurance shall at no time exceed the scheduled or 
actual amount of unpaid indebtedness, whichever is greater, except that if the 
sole purpose of the loan is to provide future advances to the debtor to meet ed
ucation or education-related expenses of the debtor, the debtor's spouse, chil
dren or other dependents, the amount of insurance may equal, but may not ex
ceed, the total amount of the described expenses forecast at the time of entry 
into the loan agreement with the creditor, less the amount of all repayments by 
the debtor. In the case of revolving loan or revolving charge accounts, the in
surance shall at no time exceed the unpaid indebtedness." 

SECTION 2. Statutory material to be repealed is bracketed. New mate
rial is underscored. In printing this Act, the revisor of statutes need not include 
the brackets, the bracketed material, or the underscoring.* 

SECTION 3. This Act shall take effect upon its approval. 
(Approved June 13, 1970.) 

* Edited accordingly
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