
ACCELERATION
Commercial Paper (this index)
Generally, 1-208

ACCEPTANCE
Bank Deposits and Collections

(this index)
Commercial Paper (this index)
Letters of credit, 5-103, 5-116
Sales (this index)

ACCESSIONS
Secured transactions, 9-314

ACCIDENT
Documents of title, possession

deprived by, 7-502
ACCOMMODATION PARTIES

Commercial Paper (this index)
ACCOMMODATION SHIPMENT

Nonconforming goods offered
buyer, 2-206

ACCOUNT DEBTOR
Definition, secured transactions,

9-105
ACCOUNTS AND ACCOUNTING

Definition
bank deposits and collections,

4-104
commercial paper, 3-102

Secured- Transactions (this index)
ACTION OR SUIT

Attachment (this index)
Bank deposits and collections,

conflict of laws, 4-102
Bills of lading, 7-309
Bulk transfers, 6-111
Commercial Paper (this index)
Definition, 1-201
Enforcement of remedies, 1-106
Garnishment, secured transactions,

9-311
Injunction (this index)
Investment Securities (this index)
Letters of credit, wrongful

dishonor, 5-115
Limitation of Actions (this index)
Remedies enforceable by, 1-106
Sales (this index)
Specific Performance (this index)
Warehouse receipts, 7-204

ADDRESS
Bulk transfers, creditors’ lists,

6-104, 6-107
Secured transactions, financing

statements, 9-402
ADMINISTRATORS

Executors and Administrators (this
index)

ADMISSIONS
Commercial paper, payee, existeitce

and capacity, 3-413
Investment securities, 8-105, 8-319
Sales, oral contract, 2-201

INDEX
ADVANCES

Letters of credit as, 5-102
Secured Transactions (this index)
Warehouse receipts, 7-202

ADVERSE CLAIMS
Commercial paper, holder in due

course taking instrument free of,
3-105

Documents of titie, 7-603
Investment Securities (this index)

ADVISING BANK
Letters of Credit (this index)

AFFIRMATIONS
Oaths and Affirmations (this

index)
AFflIR-ACQU1RED PROPERTY

Secured transactions
antecedent debt, 9-108
future advances, 9-204

AGENTS
Bank deposits and collections,

4-201, 4-214
Bulk transfers creditors’ lists

made by, 6-104
Commercial Paper (this index)
Investment Securities (this index)
Issuer, definition, 7-102 -

Law of, supplemental to Code, 1-103
Representative, definition, 1-201
Seller, person in position of, 2-707
Warehouse receipts, signing, 7-202

AGGRIEVED PARTY
Definition, 1-201

AGREEMENTS
Contracts (this index)

AGRICULTURAL PRODUCTS
Crops (this index)
Secured Transactions (this index)
Warehouse receipts, 7-201

AIRBILL
Definition, 1-201

AIRCRAFT AND AVIATION
Secured transactions, law appli

cable, 9-103
ALTERATION OF INSTRUMENTS

Bank Deposits and Collections (this
index)

Bills of lading, 7-306
Commercial Paper (this index)
Investment securities, 8-206
Warehouse receipts, 7-208

ANCILLARY OBLIGATION
Sales contract, remedies for breach,

2-701
ANIMALS

Sales
goods, definition, 2-105
insurable interest, 2-501

Secured transactions
farm products, definition, 9-109
security interest, attaching, 9-204
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ANTECEDENT DEBT
Commercial paper, consideration,

3-408
ANTEDATED INSTRUMENTS

Commercial paper
negotiability, 3-114
notice to pnrchaser, 3-304

ANTICIPATORY REPUDIATION
Letters of credit, 5-115
Sales (this index)

ARREST
Damages, wrongful dishonor of

bank item, 4-402
ASSESSMENTS

Investment securities, registered
owner, liability, 8-207

ASSIGNMENTS
Bnlk transfers, 6-103
Commercial Paper (this index)
Creditors, assignees, included in

definition of, 1-201
Damages, breach of sales contract,

2-210
Insolvency proceedings, definition,

1-201
Investment Securities (this index)
Letters of credit, 5-111, 5-116
Sales contract, 2-210
Secured Transactions (this index)

ASSOCIATIONS
Banks, as clearinghouses, 4-104
Commercial paper

payable to order, 3-110
payment limited, 3-105

Organization, included in definition
of, 1-201

ASSORTMENT OF GOODS
Sales, buyer’s option, 2-311

ASSUMED NAMES
Commercial paper, signatures, 3-401

ATTACHMENT
Documents of title, goods, 7-602
Investment securities, 8-317
Secured Transactions (this index)

ATTORNEY’S FEES
Commercial paper

discharge from liability, 3-604
sum certain, 3-106

Documents of title, lost, stolen or
destroyed, 7-601

Secured transactions
disposition after default, 9-504
redeemed after default, 9-506

AUCTIONS
Auctioneer defined, 6-108
Bulk transfers

exceptions, 6-104, 6-105
sales, 6-108

Conipletion of sale, 2-328
Forced sales, 2-328
List of creditors, 6-108
Lots, sale by, 2-328

1~aEx

BAILMENT
Acknowledgment goods held for

buyer, 2-705
Bailee, defined, 7-102
Bills of Lading (this index)
Delivery of goods, 7-403
Documents of Title (this index)
Investment securities, conversion,

8-318
Laws not repealed, 10-104
Sales (this index)
Warehouse Receipts (this index)

BANK DEPOSITS AND
COLLECTIONS
Generally, 4-101—504
Acceptance

death of customer, 4-405
defined, 3-410
delay, effect, 4-302
documentary drafts, 4-501—503
incompetency of customer, 4-405
notice of holding, 4-210
order of items, 4-303
stop orders and setoffs, 4-303
warranties, 4-207

Account, definition, 4-104
Action or suit, conflict of laws,

4-102
Advances by collecting banks,

4-201, 4-208
Afternoon, 4-104, 4-107
Age of check, 4-404
Agency relationship, 4-201
Agents, return of items, 4-214
Agreements, variation, 4-103
Alteration of instruments

charges to accounts based on
original terms, 4-401

customers, duties, 4-406
warranties, 4-207

Arrest, damages, wrongful dis
honor, 4-402

Association of banks as clearing
house, 4-104

Banking day, definition, 4-104
Branch banks

conflict of laws, 4-102
definition, 1-201(7)
separate bank for computing

time, 4-106
stop payment orders, 4-106

Breach of warranties, damages,
4-207

Burden of proof
damages, payment after stop

payment order, 4-403
time for action by collecting

bank, 4-202
Cashier’s checks, settlement of

items, 4-211
Certificate of deposit, definition,

3-104
Certification of items, 4-303
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Certified checks
death of customers, payment

after, 4-405
settlement of item, 4-211
time for presenting, 4-404

Charge-backs, 4-212
Charging items against accounts,

4-401
Checks

definition 3-104
more than six months old, pay

ment, 4-404
settlement of items by, 4-211

Clearinghouses
definition, 4-104
provisional settlements, 4-213
return of items received through,

4-301
rules, 4-103, 4-204

Closing time, item or deposit re
ceived after, 4-107

Collecting banks
advances, 4-201, 4-208
agency status, 4-201
care required, 4-202
charge-backs, 4-212
credits, 4-208
death of customers, 4-405
definition, 4-105
delay, 4-108
documentary drafts, presentment,

4-502
documents of title, warranties,

7-508
final payment, 4-213
holders in due course, 4-209
incompetence of customers, 4-405
instructions to, 4-203, 4-204
letters of credit, warranties, 5-111
methods of sending and present

ing, 4-204
modification of time limits, 4-108
nonpayment, 4-202
notice of dishonor, 4-202, 4-210
ordinary care, use of, 4-202
payment suspended, 4-214
presentment of items, 4-204, 4-210
provisional settlements, 4-201,

4-214
refunds from customers, 4-212
return of items to, 4-301
revocation of settlement, 4-212
seasonable action, 4-202
security interest in items, 4-208,

9-302
sending items for collection, 4-204
setoff rights, 4-201
settlement of items, 4-201, 4-202,

4-211
suspension of payments, effect,

4-214
time limits, modification, 4-108
warranties, 4-207, 7-508

Commercial Paper (this index)

Communication interrupted, delay
excused, 4-108

Conflict of laws, 1-105, 4-102
Conversion of instruments, 4-203
Correction, process of posting, 4-109
Credits

charge-back or refund, 4-212
provisional status, 4-201
withdrawal, availability for, 4-213

Customers
alteration of items, duties, 4-406
charge-backs and refunds, 4-212,

4401, 4-404
checks over 6 months old, 4-404
credits, availability for with

drawal, 4-213
damages for wrongful dishonor,

4-402
death or incompetence, 4-405
definition, 4-104(1)
incompetence, 4-405
indorsements, supplying, 4-205
provisional settlements with,

4-212
return of items to, 4-301
signature unauthorized, duties,

4-406
statements of account, effect,

4-406
stop-payment orders; 4-403
warranties, 4-207

Cutoff hours for business, 4-107
Damages

breach of warranty, 4-207
dishonor, wrongful, 4-402
limitation by agreement, 4-103
ordinary care, failure to exercise,

4-103
payments after stop orders, 4-403

Death of customers, 4-405
Defaults, banks’ liability for, 4-202
Deferred posting, 4-301
Definitions, 4-104, 4-105
Delay, 4-108
Depositary banks

charge-backs and refunds, 4-212
definition, 4-105
demand items, delay, 4-302
final payment, 4-213
indorsements missing, supplying,

4-205
reimbursement from, 4-212

Deposits, finality, 4-213
Destroyed items, 4-202
Discharge

breach of warranty claims, 4-207
secondary parties, 4-108

Disclaimer of banks’ responsibility,
4-103
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BANK DEPOSITS AND
COLLECTIONS (continued)
Dishonor

documentary drafts, 4-502——4-504
items not payable by, through or

at banks, 4-210
nonliabiity to prior parties, 4-211
notice of dishonor, infra
presenting banks, rights and

duties, 4-503
time, 4-301
warranties, 4-207
wrongful, damages for, 4-402

Documentary drafts
definition, 4-104(1)
delivery, 4-503
disposition of goods after dis

honor, 4-504
instructions, 4-502-—4-504
notices of dishonor, 4-501-—4-503
presentment, 4-501—4-503

Drafts, definitions, 3-104(3)
Emergencies as excuse for delay,

4-108
Evidence of ordinary care, 4-103
Expenses, dishonor of drafts, 4-503,

4-504
Extension of time limits, 4-108
Federal Reserve rules and letters,

4-103
Final settlement and payment,

4-211, 4-213
Foreign currency items, charge-

back or refund, 4-212
Holders

rights of, acquisition, 4-201
subrogation of payor banks, 4-407

Holders in due course
definition, 3-302
subrogation of payor banks. 4-407
warranties not given by, 4-207

Identity of transferor banks, 4-206
Incompetence of customers, effect,

4-405
Indemnity for following instructions

as to drafts, 4-503
Indorsements

agency and settlements, effect,
4-201

missing, supplying by depositary
banks, 4-205

pay any bank, 4-201
restrictive, 4-203, 4-205
unauthorized, reporting to bank,

4-406
Insolvency

banks’ liability for, 4-202
preferred claims, 4-214
warranties of customers and

collecting banks, 4-207
Instructions to banks

collecting banks, 4-203, 4-204
documentary drafts, 4-502—4-504

iNDEX

statements of account, holding,
4-406

Intermediary banks
charge-backs and refunds, 4-212
definition, 4-105
restrictive indorsements, effect

on, 3-206, 4-205
Investment securities law, applica

tion, 4-102
Item, definition, 4-104
Liens for expenses of handling

goods, 4-504
Limitation of actions and suits,

4-406
Lost instruments, banks’ liability,

4-202
Midnight deadline

definition, 4-104
demand items, 4-301
payment or return of items after,

4-301
seasonable action, 3-507, 4-202
settlement of items before, 4-211

Misconduct, banks’ liability for,
4-202

Missing indorsement, supplying,
4-205

Mistakes
bank’s liability, 4-202
dishonor, damages, 4-402

Modification of time limits, 4-108
Neglect, banks’ liability for, 4-202
Notice of dishonor

collecting banks, 4-202
definition, 3-508
delay, effect, 4-302
demand items, 4-301
documentary drafts, 4-501
warranties, 4-207

Notices
alteration of items, 4-406
branch banks, 4-106
collecting banks, by, 4-202
completion of items, improper,

4-401
death or incompetence of custo

mers, 4-405
documentary drafts, 4-501—4-503
holding items for acceptance or

payment, 4-210
instructions as, 4-203
payor banks, time, 4-303
restrictive indorsements as, 4-205
signatures, unauthorized, 4406

“On arrival” drafts, presentment,
4-502

Orders
branch banks, 4-106
stop payment orders, infra

Ordinary care
collecting banks, 4-202
customers, 4-406

Overdrafts, charging against custo
mers’ accounts, 4-401
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Payments
charges against customers’ ac

counts, 4-401, 4-404
checks over 6 months old, 4-404
conflict of laws, 4-102
death of customers, 4-405
delay, effect, 4-302
demand items, 4-301
documentary drafts, 4-501-—4-503
final payments, 4-213
incompetence of customers, 4-405
law applicable, 4-201
notices of holding for, 4-210
notices of nonpayment, 4-202
order of items, 4-303
overdrafts, 4-401
process of posting, 4-109
setoff, effect on, 4-303
stop-payment orders, infra
subrogation, 4-407
suspension, effect, 4-214
warranties, 4-207

Payor banks
charge-backs and refunds, 4-212,

4-401
checks over 6 months old, 4-404
death of customers, effect on

authority, 4-405
definition, 4-105
delay, 4-108
demand items, 4-301
dishonor, wrongful, damages,

4-402
final payments, 4-213
incompetence of customers, effect

on authority, 4-405
notices to, 4-303
process of posting, 4-109
process served upon, 4-303
provisional settlements, 4-214
recovery of payments, 4-301
reimbursement for unpaid items,

4-212
restrictive indorsements, effect

on, 3-206, 4-205
setoff, 4-303
settlements, 4-213, 4-214
stop orders, 4-303, 4-403
subrogation, 4-407
suspension of payments, 4-214

Preferred claims, 4-214
Presenting banks

definition, 4-105
documentary drafts, rights and

duties, 4-503, 4-504
provisional settlements, 4-213
return of items to, 4-301

Presentment
checks over 6 months old, 4-404
collecting banks, 4-202, 4-204
conflict of laws, 4-102
definition, 3-504, 4-105
documentary drafts, 4-501—4-503

INDEX

items not payable by, through or
at banks, 4-210

law applicable, 4-201
Prima facie evidence, ordinary care,

4-103
Priorities, security interests in

collection items, 4-208
Prior parties

collecting banks’ liability to,
4-203

modification of time limits, effect
on, 4-108

Process of posting, 4-109
Properly payable, definition,

4-104(1)
Prosecution of customers, damages

for, 4-402
Protest

collecting banks, 4-202
definition, 3-509
warranties, 4-207

Provisional settlements
charge-backs and refunds, 4-212
final payment, 4-213
suspension of payments, 4-214

Proximate cause
handling items, damages, 4-103
wrongful dishonor, damages,

4-402
Receivers, return of items, 4-214
Referees named in drafts, instruc

tions from, 4-503
Refunds from customers, 4-212
Reimbursement

payor banks, 4-212
presenting banks, 4-503

Remitting banks
definition, 4-105
settlement of items, 4-211

Restrictive indorsements, 4-203,
4-205

Revocation, 4-301
Savings accounts included in defini

tion of account, 4-104
Secondary parties

definition, 3-102
dishonor, notices to, 4-210
modification of time limits, effect

on, 4-108
Secured transactions law inappli

cable to, 9-104
Security interests

collecting banks, 4-208
holders in due course, 4-209

Setoff and recoupment
collecting banks, 4-201
customers’ credits and debits,

4-213
payor banks, 4-303

Settlements
agency relationship of banks,

4-201
charge-backs, 4-212
collecting banks, 4-202, 4-211
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BANK DEPOSITS AND
COLLECTIONS (continued)
Settlements (continued)

definition, 4-104(1)
demand items, 4-301
final settlements, 4-213
payor banks, 4-213
provisional settlements, supra
revocation, 4-212, 4-301
stop orders and setoffs, effect on,

4-303
suspension of payments, 4-214
warranties, 4-207

Signatures
unauthorized, customers’ duties,

4-406
warranties, 4-207

Statements, customers’ duty to
examine, 4-406

Stop-payment orders
branch banks or offices, 4-106
death of customers, payment

after, 4-405
right of customer, 4-303
subrogation, 4-407

Subrogation, payor banks, 4-407
Suspension of payments

collection items, effect on, 4-214
definition, 4-104(1)
delay caused by, excused, 4-108

Time
alteration of items, reporting to

bank, 4-406
branch banks, 4-106
breach of warranty claims, 4-207
checks over 6 months old, pay

ment, 4-404
credit, withdrawals by customers,

4-213
cutoff hour, 4-107
death of customers, payment of

checks after, 4-405
dishonor, 4-301
midnight deadline, supra
notice of holding items, 4-210
presentment of on-arrival drafts,

4-502
stop orders and other notices,

4-303, 4-403
unauthorized signatures or in

dorsements, reporting to bank,
4-406

waiver, modification or extension
of, 4-108

Time deposits, 4-104
Title to items, warranties, 4-207
Transfers between banks, 4-206
Trustees, return of items, 4-214
Unauthorized signatures, duty of

customer, 4-406
Variation of law by agreements,

4-103
Waivers

payor banks’ defenses against

customers, 4-406
time limits, 4-108

War as excuse for delay, 4-108
Warranties, 4-207, 7-508
Withdrawals, 4-213

BANKER’S CREDIT
Definition, sales law, 2-325

BANKING DAY
Definition, 4-104(1)

BANKRUPTCY
Bulk transfer law, 6-103
Insolvency (this index)
Law of. supplemental to Code,

1-103
Trustees

creditors, included in definition
of, 1-201(12)

secured transactions, 9-301
BANKS AND BANKING

Branch, definition, 1-201(7)
Commercial Paper (this index)
Definitions, 1-201(4), 2-104
Deposits and Collections (this

index)
Documents of title delivered

through, 2-308
Instruments payable through, 3-120
Letters of Credit (this index)
Secured transactions law, exclu

sions, 9-104
BEARER

Definition ,1-201
Instrument payable to, determina

tion, 3-111
BEARER INSTRUMENTS

Commercial Paper (this index)
Documents of title, 7-501
Investment Securities (this index)
Warehouse receipts, statement in,

7-202
BENEFICIARIES

Letters of Credit (this index)
BETWEEN MERCIIAINTS

Definition, 2-104
BEVERAGES

Warranties, 2-314
BILLS OF EXCHANGE

Commercial Paper (this index)
BILLS OF LADING

Actions and suits
provisions in bills, 7-309
through bills, 7-302

Agreements of parties varying,
7-302

Airbills as, 1-201
Alteration, 7-306
Application of law, 7-102(4), 7-105
Bailee, definition, 7-102
Blanks, filling, 7-306
Bona fide purchasers, carrier’s lien,

7-307, 7-308
Breach of obligation, through bills,

7-302
Bulk freight, carriers’ duties, 7-301
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Carriers
care required, 7-309
common carriers, 7-301
damages, 7-309
delivery or disposal of goods,

7-303, 7-503
destination bills, 7-305
liens, 7-307, 7-308
through bills, 7-302

Charges, carriers’ liens for, 7-307
C.I.F. and C. & F., 2-320, 2-323
Claims, presentment, 7-309
Commercial paper law inapplicable

to, 3-103
Common carriers, duties, 7-301
Consignees

damages, recovery, 7-301
definition, 7-102(1)
instructions as to goods, 7-303
named persons, 7-104

Consigno.rs
carriers’ liens effective against,

7-307
definition, 7-102(1)
destination bills, 7-305
instructions as to goods, 7-303
value of goods, declaration of,

7-309
Contract for sale, definition, 2-106
Conversion

bailee, 7-601
carrier’s liability, 7-309
carrier’s sale to enforce lien,

7-308
limitation of liability, 7-309
title and rights acquired by

negotiation, 7-502
Damages

carriers, 7-309
carriers’ lien sales, 7-308
loading, improper, 7-301
misdating or misdescription,

7-301
nonreceipt of goods, 7-301
sets, bills in., 7-304
through bills, 7-302

Dates, damages for misdating, 7-301
Definition, 1-201(6)
Delivery of goods

adverse claims, 7-603
bills and sets, 7-304
instructions, 7-303
lien, loss, 7-307
through bills, 7-302

Delivery order, definition, 7-102
Demurrage, carriers’ liens for, 7-307
Description of goods, 7-301
Destination bills, 7-305
Discharge

bills in sets, 7-304
carriers’ obligation, 7-503
through bills, 7-302

Diversion of goods, 7-303, 7-504
Documents of Title (this index)

Duplicates, 7-402
Expenses

carriers’ liens, 7-307, 7-308
through bills, 7-302

F.A.S. and F.O.B. sales, 2-319, 2-323
Freight forwarders, issued to, 7-503
Goods, definition, 7-102
Guarantees by shippers, 7-301
Handling, improper, 7-301
Holders

damages, recovery, 7-301
diversion instructions, 7-303
sets, 7-304

Indemnification
sellers stoppage of delivery, ex

penses of bailee, 7-504
shippers to issuers, 7-301

Indorsement, 7-501, 7-505, 7-506
Instructions

disposal of goods, 7-303
shipping instructions, change by

consignors, 7-504
Issuers, obligations, 7-401
Labels, description of goods, 7-301
Liens, 7-307, 7-308, 7-602
Lost, destroyed or stolen instru

ments, 7-402, 7-601
Misdescription of goods, 7-301
Negligence of carriers, 7-309
Negotiability, 7-104, 7-501
Negotiation

holders’ rights, 7-503
sets, 7-304

Notices
arrival of goods, 7-501
carriers’ lien sales, 7-308

Numbering of sets, 7-304
Omissions, implication, 7-105, 7-301
Overseas shipment

contents of bill, 2-323
set of part, 7-304
through bills, 7-302

Package freight, carrier to count,
7-301

Preservation. of goods, expenses,
lien of carrier, 7-307

Prima facie evidence, 1-202
Receipt of goods, definition, 2-103
ReconsignmentS, 7-303
Regulations, effect, 7-401
Repeal of carriers’ liability laws,

7-309
Satisfaction, lien of carrier, 7-308
Security interests reserved by,

2-401, 2-505
Sets, 7-304

duplicates, 7-402
overseas C.I.F. or F.O.B. sales,

2-323
requirements, 7-304

Shipper’s weight, load and count,
7-301

Special terms, 7-301
Standard of care, 7-309
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BILLS OF LADING (continued)
Stoppage in transit after issuance

of, 2-705
Storage charges, carriers’ liens for,

7-307
Substitute bills, 7-305
Terminal charges, lien of carrier,

7-307
Through bills, 7-302
Time

bulk freight, for ascertaining
kind and quantity, 7-301

carriers’ line sales, 7-308
claims and actions, provisions for,

7-309
claims for misdelivery of goods,

7-601
interpleader or ascertaining

claims, 7-603
Title to goods based on, 7-503
Transferees, right to indorsement,

7-506
Transportation and terminal

charges, carrier’s lines for, 7-307
Warehouse receipts law, implica

tion, 7-105
BLANK INDORSEMENTS

Commercial paper, 3-204
Investment securities, 8-308

BLANKS
Bills of lading, filling, 7-306
Investment securities, filling, 8-206
Warehouse receipts, filling, 7-208

BONA FIDE PTJRCHASMS
Bills of lading, carriers’ liens, 7-307,

7-308
Bulk transfers, 6-110
Definition, investment securities,

8-302
Documents of title, 7-501, 7-602
Holder in Due Course (this index)
Investment Securities (this index)
Letters of credit, 5-108, 5-114
Resale by seller, 2-706
Secured Transactions (this index)
Seller, right to reclaim goods, 2-702
Title to goods, 2-403
Warehouse Receipts (this index)

BONDS
Investment securities, adverse

claims, 8-403
Warehouse receipts, 7-201

BOOKS AND PAPERS
Evidence of dishonor of commercial

paper, 3-510
BRANCH BANKS

Bank Deposits and Collections (this
index)

BREACH OF CONTRACT
Bill of lading, through bills, 7-302
Discharge of rights arising from,

1-107
Fault, included in definition of,

1-201(16)
Sales (this index)

INDEX

BREACH OF WARRANTY
Bank deposits and collections,

damages, 4-207
Sales (this index)

BROKEKS
Commercial paper, warranties,

3-417
Definition, 8-303
Investment Securities (this index)

BULK TRANSFERS
Generally, 6-101—6-111
Actions and suits, limitation, 6-111
Administrators’ sales, exemption,

6-103
Application of law, 6-102, 6-103
Assignments for benefit of credit

ors, exemption, 6-103
Assumption of transferors’ debts,

exemption, 6-103
Auction sales, 6-104, 6-105, 6-108
Bankruptcy trustees’ sales, exemp

tion, 6-103
Bona fide purchasers, rights, 6-110
Certified mail, notices to creditors

sent by, 6-107
Claims and claimants, 6-104, 6-107,

6-108
Commercial paper, status of holder,

3-302
Concealed transfers, actions, 6-111
Conflict of laws, 1-105
Consideration stated in notices to

creditors, 6-107
Continuing business assuming

debts, exemption, 6-103
Corporate dissolution or reorganiza

tion sales, exemption, 6-103
Creditors

lists, 6-104, 6-107, 6-108
notices, 6-105, 6-107, 6-109
protection, rights to, 6-109

Defective titles, subsequent trans
ferees, 6-110

Definition, 6-102(1)
Discovery of concealed transfers,

6-111
Equipment, substantial transfers,

6-102
Exemptions from law, 6-103
Inspection of creditors’ lists and

property schedules, 6-104, 6-107
Joint and several liability, auction

sales, 6-108
Judicial sales, exemption, 6-103
Levies, limitations, 6-111
Lien settlement or realization,

exemption, 6-103
Limitation of actions and levies,

6-111
Location of property, notice to

creditors, 6-107
Manufacturers, 6-102
New business assuming debts,

exemption, 6-103
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Notices
assumption of transferors’ debts,

6-103
auctions, 6-108
corporate dissolution or reorgani

zation sales, 6-103
creditors, 6-105, 6407, 6-109
purchase, 6-110
transferees assuming debts, 6-103

Prior creditors, protection, 6-109
Public officers’ sales, exemption,

6-103
Purchasers for value in good faith,

6-110
Receivers’ sales, exemption, 6-103
Registered sales, exemption, 6-103
Schedules of property

address for inspection, 6-107
auction sales, 6-108
list of creditors, 6-104

Secured Transactions (this index)
Sellers of merchandise from stock,

6-102
Subsequent transfers, 6-110
Supplies, of, 6-102
Time

actions and levies, 6-111
auction sales, notices to creditors,

6-108
lists and schedules, preservation;

6-104
notices by transferees, 6-105

Trustees in bankruptcy, exemption
of sales, 6-103

BURDEN OF PROOF
Bank deposits and collections,

4-202, 4-403
Commercial Paper (this index)
Definition, 1-201(8)
Good faith in acceleration or requir

ing collateral, 1-208
Investment securities, defects and

defenses, 8-105
Sales, nonconforming goods, 2-607

BUREAU OF CONVEYANCES
Bulk transfers, creditors’ lists and

property schedules filed with,
6-104

Secured transactions filed with,
9-401

BUSINESS TRUST
Organization definition includes,

1-201(28)
BUYERS

Investment Securities (this index)
Sales (this index)

BYLAWS
Investment securities, affecting

registration of transfers, 8-402
C. & F.

Sales (this index)
C.I.F.

Sales (this index)

INDEX

C.O’.D.
Inspection of goods, 2-513

CABLES
Telegram definition includes,

1-201(41)
CALLS

Investment securities, 8-203, 8-207
CANCELLATION

Commercial Paper (this index)
Definition, sales, 2-106
Documents of title, 7-403
Investment securities, material

change, 8-202
Letters of credit, beneficiaries’

rights, 5-115
Sales (this index)

CARRIERS
Bills of Lading (this index)

CASH
Money (this index)

CASHIER’S CHECKS
Bank collections, settlement by,

4-211
CAUSES OF ACTION

Actions and Suits (this index)
CENTRAL DEPOSITQRY SYSTEM

Investment securities, stock trans
fers or pledge, 8-320

CERTIFICATES AND CERT1FICA-
TION
Commercial paper, dishonor, 3-509
Definition, 3-411
Investment securities, fiduciaries’

authority, 8-402
Secured transactions, by filing

officers, 9-407
CERTIFICATES OF DEPOSIT

Causes of action, accrual, 3-122
Definition, 3-104

CERTIFICATES OF TITLE
Secured Transactions (this index)

CERrflIfJED CHECKS
Bank Deposits and Collections (this

index)
Drawers and prior indorsers, dis

charge, 3-411
CERTIFIED MAIL

Bulk transfers, notices to creditors,
6-107

Investment securities, notices to
claimants, 8-403

Warehouse lien sale notices sent by,
7-210

CHAIN OF TITLE
Commercial paper, indorsement,

3-415
CHARGEBACK

Bank deposits and collections, 4-212
CHARGES

Rates and Charges (this index)
CHATTEL MORTGAGES

Secured Transactions (this index)
CHATTEL PAPER

Secured Transactions (this index)
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CHArEEL TRUSTS
Secured transactions, 9-102

CHECKS
Bank Deposits and Collections

(this index)
Commercial Paper (this index)
Sales (this index)

CHILDREN
Commercial paper

holder in due course, 3-305
rescissioa of negotiation, 3-207

Investment securities, indorsements,
8-308

Irrevocable offer, 2-205
Negotiation of instrument, rescis

sion, 3-207
CLAiMS

Adverse claims, Investment Securi
ties (this index)

Bank collections, preference, 4-214
Bills of lading, 7-309
Bulk transfers, notices to claim

ants, 6-107, 6-108
Bulk transferors, against, list,

6-104
Commercial Paper (this index)
Letters of credit, release and reser

vation, 5-110
Sales, adjustment, 2-515
Waiver or renunciation, 1-107
Warehousemen, against, 7-204,

7-205
CLEARING COIWORATION

Central depository system, stock
transfer or pledge, 8-320

Definition, 8-102
CLEARINGHOUSES

Bank Deposits and Collections (this
index)

Commercial paper, presentment
through, 3-504

Definition, 4-104
Rules

collecting banks’ authority, 4-204
variation by agreement, 4-103

COERCION
Documents of title, 7-502
Holder in due course, defenses,

3-305
Negotiation of instrument, rescis

sion, 3-207
COLLATERAL

Commercial paper
effect on negotiability, 3-112
impairment, 3-606

Secured Transactions (this index)
COLLECTING BANKS

Bank Deposits and Collections
(this index)

COLLECTIONS
Bank Deposits and Collections

(this index)
Secured Transactions (this index)

INDEX

COMMERCIAL PAPER
Generally, 3-101—3-805
Acceleration

notices of defenses, 3-304
option at will, construed, 1-208
payment of instrument, 3-109
presentment for payment, 3-503
purchasers’ knowledge of, effect,

3-304
Acceptance

checks, 3-411
contracts, 3-413
dates on drafts, supplying, 3-410
definition, 3-410
dishonor, 3-507
drafts, 3-410, 3-801
drawees, 3-409
finality, 3-418
guaranty, 3-416
liability, 3-118, 3-409
payment at bank, 3-121
presentment, infra
protest statement as to, 3-509
signature, 3-410
time, 3-505, 3-506
variation of drafts, 3-412
warranties, 3-417

Acceptors
accrual of causes of action

against, 3-122
liabilities, 3-413

Accommodation parties
definition, 3-415
extension of instrument, 3-118
notice of claim or defense, 3-304
presumption, 3-416

Account
debited, effect, 3-105
definition, 4-104

Actions and suits
accrual of cause of action, 3-122
agreements not to sue, effect,

3-606
lost, destroyed or stolen

instruments, on, 3-804
tender of payment, effect, 3-604
third persons, notice and defense,

3-803
transferee rights, 3-201
underlying obligations, 3-802

Admissions, payee, existence and
capacity, 3-413

Agents
conversion of instrument, 3-419
liability on instruments, 3-403
notice of dishonor, 3-508
payment of instruments to, 3-117
signatures, 3-403
warranties, 3-417

Agreements not to sue, effect,
3-606

Allonge, indorsements by, 3-202
Alteration

blank indorsements, 3-204
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dates on drafts, supplying, 3-410
definition, 3-407
incomplete instruments, 3-115
negligence, 3-406
notice of defenses and claims,

3-304
warranties, 3-417

Alternative payees, 3-110, 3-116
Ambiguous instruments, 3-118,

3-304
Antecedent claims, holder for

value, 3-303
Antecedent obligations,

consideration, 3-408
Antedated, 3-114, 3-304
Application of law, 3-103, 3-805
Assignments

check or draft as, 3-409
indorsement as affected by words

of, 3-202
insolvent drawees or banks, of

rights against, 3-502
partial assignments, 3-202

Associations, 3-105, 3-110
Assumed names as signatures on,

3-401
Attorneys’ fees

discharge by tender of payment,
3-604

sum certain, 3-106
Bank deposit and collection law,

application, 3-103, 4-102
Banking day, definition, 4-104
Banks

acceptance to pay at, 3-412
certification of checks, 3-411
conversion of instruments, 3-419
dishonor, evidence, 3-510
international sight drafts, 3-701
notice of dishonor, 3-501, 3-508
payable through or at, 3-120,

3-121
presentment for acceptance or

payment, 3-501, 3-503, 3-504
restrictive indorsements, 3-206
underlying obligations, 3-802

Bearer instruments
blank indorsement converts

instrument to, 3-204
definition, 3-111
negotiability, 3-104
negotiation by delivery, 3-202
nonpayable to bearer, 3-805
payment, 3-110

Bills of exchange, drafts, infra
Bills of Lading (this index)
Blank indorsements, 3-204
Breach

negotiation, rescission, 3-207
notice to purchasers, 3-304
suits, notices to third parties,

3-803
Brokers, warranties, 3-417

IXDEX

Bulk transactions, purchased in,
3-302

Burden of proof
completion of instrument, 3-115
holders in due course, 3-307
signatures, effectiveness, 3-307

Cancellation
acceptance varying draft, 3-412
discharge, 3-605
indorsements, 3-208

Capacity to indorse, admission,
3-413

Cash, payable to bearer, 3-111
Causes of action, accrual, 3-122
Certificates of deposit

accrual of cause of action, 3-122
definition, 3-104

Certificates of dishonor, 3-509
Certification, definition, 3-411
Checks

assignment, as, 3-409
certification, 3-411
definition, 3-104
demand, taking more than

reasonable time after issue,
3-304

negotiability, matters not
affecting, 3-112

original obligations, discharge
of securities, 3-802

presentment, time, 3-503, 4-404
Sales (this index)
secured transactions, included

in cash proceeds, 9-306
Clearinghouses

definition, 4-104
presentment through, 3-504

Collateral
impairment, discharge, 3-606
negotiability, affected by, 3-112

Collecting banks
conversion of instruments, 3-419
definition, 4-105
designation to make presentment,

3-120
Collection

costs, sum certain, 3-106
guaranteed, 3-416

Conditions
indorsement, effect on, 3-202
promise or order, unconditional,

3-104, 3-105
restrictive indorsements, 3-205,

3-206
Confession of judgment,

negotiability, 3-112
Conflict of laws, 4-102
Consideration

discharge, 3-605
failure or want of, defense,

3-306, 3-408
holder for value, 3-303
statement of, effect, 3-105, 3-112

Constructive condition, 3-105
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COMMERCIAL PAPER (continued)
Consuls, certificates of dishonor,

3-509
Conversion, 3-419
Corporations, ultra vires

negotiation, 3-207
Costs

collection, sum certain, 3-106
tender of payment, discharge

from subsequent liability, 3-604
Covenants not to sue, discharge,

3-606
Criminal liability for indorsements,

3-405
Currency or current funds, payable

in, 3-107
Custom and usage, time for

presentment, 3-503
Customer, definition, 4-104
Damages for conversion, 3-419
Dates

acceptance, 3-410
antedating or postdating, 3-114,

3-304
interest figured from, 3-118

Death of parties
notice of dishonor, 3-508
presentment excused, 3-511
signers, presumption as to

signature, 3-307
Defects, notice to purchaser, 3-304
Defenses

consideration, failure or want of,
3-306, 3-408

holders, against, 3-306
holders in due course, against,

3-305
notice to purchasers, 3-304
signatures proved, after, 3-307
warranties as to, 3-417

Deferred acceptance, 3-506
Definite time

definition, 3-109
payable at, 3-104, 3-109

Definitions, 3-102
Delay in presentment, 3-511
Delivery

acceptance effective upon, 3-410
blank indorsement, 3-204
negotiation by, 3-202
nondelivery as defense, 3-306
renunciation by holder, 3-605
special purpose, for, 3-306

Demand instruments
accrual of causes of action, 3-122
definition, 3-108
interest, 3-122
negotiability, 3-104
notice of defense, 3-304
payment, time, 3-108, 3-114

Depository banks
conversioh of instruments, 3-419
definition, 4-105

Destruction
signatures, 3-605

suits by owners, 3-804
Discharge

generally, 3-601—3-606
accommodation parties, 3-415
alteration of instruments, by,

3-407
cancellation, 3-605
certification of checks, by, 3-411
dishonor, failure or delay, 3-501,

3-502
drafts in a set, 3-801
fiduciaries, 3-117
holders in due course, 3-602
impairment of rights, by, 3-606
insolvency proceedings, defense

against holder in due course,
3-305

intervening parties, reacquired
paper, 3-208

methods and extent, 3-601
notice of purchaser, 3-304
payment or satisfaction, by,

3-603
presentment or protest, failure

or delay, 3-501, 3-502
renunciation, by, 3-605
rights of holder, 3-301
satisfaction, 3-603
tender of payment, by, 3-604
two or more persons, instruments

payable to, 3-116
underlying obligations, 3-802
variance of draft, 3-412

Disclaimers of liability
drawers without recourse, 3-413
indorsements as affected by,

3-202
Discounts, sum certain, 3-106
Dishonor

bank couection remittance, 4-211
banks’ liability, 4-402
cause of action, accrual, 3-122
definition, 3-507
drafts, acceptance, 3-410, 3-412
drawers’ contracts in case of,

3-413
evidence and presumptions of,

3-510
indorsers’ contracts in case of,

3-414
notice of dishonor, infra
sales, checks given in, 2-511
underlying obligations, effect,

3-802
variance of draft, 3412

Documentary draft, definition,
4-104

Documents of titie, law inapplicable
to, 3-103

Drafts
acceptance, 3-410, 3412
ambiguity, 3-118
assignment of funds, as, 3-409
checks, supra
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definition, 3-104
dishonor, 3-412, 3-413
financing agencies, rights, 2-506
letters of advice, international

sight drafts, 3-701
notes as, 3-118
notice of dishonor, 3-501
presentment, 3-501, 3-504
representment, 3-507, 3-511
sets, 3-112, 3-801

Drawees
acceptance, 3-409, 3-412
alteration, defense against, 3-406
conversion of instruments, 3-419
dishonor, evidence, 3-510
drafts in sets, 3-801
insolvency, 3-502, 3-511
international sight drafts, 3-701
payable to order of, 3-110
unauthorized signatures, defense

against, 3-406
Drawers

accrual of cause of action, 3-122
contract, 3-413
discharge

acceptance varying from draft,
3-412

certification of checks, 3-411
delay, 3-502

drafts in sets, 3-801
insolvency, 3-417
joint and several liability, 3-118
letters of advice, 3-701
negotiability, 3-104
payable to order of, 3-110
presentment for acceptance

necessary to charge, 3-501
protest necessary to charge,

3-501
recourse, without, 3-413
secondary party, included in

definition of, 3-102
signatures, 3-104 3-417
warranties, 3-411

Duress
holders in due course, defense

against, 3-305
negotiation, rescission, 3-207

Estates
fiduciaries, infra
holders in due course when

acquired from, 3-302
notice of dishonor, 3-508
payable to order of, 3-110
payment from assets of, 3-105

Evidence
accommodation instruments,

3-415
admission of existence and

capacity of payee, 3-413
agent’s authority to sign, 3-403
dishonor, 3-510

Exchange
payable to order, 3-110

INDEX

sum certain, 3-106
Executors, estates, supra
Extension of time

definite time as affected by,
3-109

option, construed, 3-118
original obligations, 3-802

Fiduciaries
negotiation, notice of defenses,

3-304
payment of instruments to,

3-110, 3-117
Figures, rules of construction,

3-118
Foreign nations

currency, payable in, 3-107
international sight drafts, 3-701
protest, necessity, 3-501

Forgeries
conversion of instrument, 3-419
notice of claims and defenses,

3-304
Fraud

alteration of instruments, 3-407
holders in due course, defense

against, 3-305
negotiation, rescission, 3-207
statute of, guaranties, 3-416
transferees as parties to, 3-201

Good faith
agents or brokers, warranties,

as to, 3-417
holders in due course, 3-302

Governments, issued by, 3-105
Guaranty

contracts of, 3-416
indorsements as affected by,

3-202
Handwritten terms, 3-110, 3-118
Holders

acceptance, refusal and dishonor,
3-412

claims or defenses, 3-304, 3-306
draft or note, choice by, 3-118
drafts in sets, 3-801
extension of instrument, 3-118
indorsements by, 3-202
intervening parties discharged

as against, 3-208
restrictive indorsees as, 3-206
rights, 3-301-—3-307
signatures proved, effect on,

3-307
transferees, 3-201, 3-202
value, for, 3-206, 3-303

Holders in due course
acceptance, finality, 3-418
accommodation paper, 3-415
alteration of instruments, 3-406,

3-407
banks, giving value, 4-209
bearer or order, instruments not

payable to, 3-805
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COMMERCIAL PAPER (continued)
Holders in due course (continued)

bulk transactions, acquired in,
3-302

burden of proof, 3-307
claims and defenses against,

3-305
consideration, failure or want of,

3-408
definition, 3-302
discharges, when effective

against, 3-208, 3-305, 3-602
drafts in a set, 3-801
estates, from, 3-302
incomplete instruments, 3-407
intervening parties, discharged

as against, 3-208
judicial sales, purchase at, 3-302
limited interest purchasers, 3-302
negotiation, rescission, 3-207
payment, finality, 3-418
priorities, 9-309
restrictive indorsees as, 3-206
separate agreements as affecting,

3-119
signatures unauthorized, defense

against, 3-404, 3-406
transferees’ rights, 3-201
warranties, 3-417

Hours for presentment, 3-503
Identification

presentment, persons making,
3-505

protests to identify instruments,
3-509

Illegality
holders in due course, defenses

against, 3-305
negotiation, effect on, 3-207
transferees as parties to, 3-201
validation of illegal terms, 3-106

Impairment of rights, discharge,
3-606

Implied conditions, negotiability,
3-105

Imposters, indorsement, 3-405
Incompetents

notices of dishonor to, 3-508
signatures, presumptions, 3-307

Incomplete instruments
acceptance, 3-410, 3-413
alteration, 3-407
effect of, 3-115
notice of claims or defenses,

3-304
Indemnity, lost, destroyed or stolen

instruments, 3-804
Indorsements

accommodation, evidence of
3-415

accrual of causes of action, 3-122
agents supplying payees’ names,

3-405
allonge, 3-202

assignments, 3-202
blank, 3-204
cancellation, 3-208
certification of checks, 3411
collection or deposit, for, 3-205,

3-206
conditions, 3-202, 3-205, 3-206
contracts of, 3-414
criminal liability, 3-405
discharge of indorsers, 3-411,

3-412, 3-502
dishonor, improper indorsements

not constituting, 3-507
forged, conversion of

instruments, 3-419
guaranty words as affecting,

3-202
holders, by, 3-202
imposters, 3-405
joint and several liability, 3-118
name, misspelled or wrong, 3-203
negotiation by, 3-201, 3-202
notice of dishonor needed to

charge indorsers, 3-501, 3-502
order of liability, 3-414
payees’ capacity, admission,

3-413
presentment and protest

necessary to charge indorsers,
3-501

recourse, without, 3-414, 3-417
restrictive

conversion, 3419
defenses against holder, 3-306
definition, 3-205
discharge of instruments,

3-603
secondary party, included in

definition, 3-102
sets, drafts in, 3-801
signatures, 3-203, 3-402, 3-405
special, 3-204
specific performance to secure,

3-201
third persons, for use of, 3-205
transferees’ right to, 3-201
warranties, 3-417
without recourse, 3-414

Infancy
defense against holders in due

course, 3-305
rescission of negotiations, 3-207

Injunctions, effect on discharge,
3-603

Insolvency
collection guaranteed, liability,

3-416
defense against holder in due

course, 3-305
foreign draft, 3-501
notice of dishonor, 3-508
payor banks, 3-502
warranty against knowledge of,

3-417
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Installments, sum certain, 3-106
Instrument, definition, 3-102(1)
Interest

ambiguous terms, 3-118
commencement of, 3-118, 3-122
default, notice of claim or

defense, 3-304
discharge by tender of payment,

3-604
international sight drafts, 3-701
rate, 3-118, 3-122
sum certain, 3-105

Intermediary banks
conversion of instruments, 3-419
definition, 4-105

International sight drafts, 3-701
Investment securities, law

inapplicable to, 3-103, 8-102
Issue, definition, 3-102
Item, definition, 4-104
Joint parties

liability, 3-118
payees, 3-110, 3-116
presentment to, 3-504

Judgments
confession as affecting

negotiability, 3-112
interest rate, 3-118, 3-122

Judicial sales, purchased at,
holders in due course, 3-302

Letters of advice, 3-701
Letters of Credit (this index)
Liens on, holders for value, 3-303
Limited interests purchased,

holders in due course, 3-302
Lost instruments, suits by owners,

3-804
Mail

presentment by, 3-504
use by imposter, 3-405

Makers
cause of action against, accrual,

3-122
contracts of, 3-413
guaranty, liability, 3-416
insolvency, 3-416, 3417, 3-511
joint and several liability, 3-118
negotiability, 3-104
payable to order of, 3-110
siguatures, warranties, 3-417

Marks in lieu of siguatures, 3-401
Material alteration

definition, 3-407
incomplete instrument, 3-115

Maturity
causes of action, accrual, 3-122
indorsements after, liabilities of

indorsers, 3-501
Medium of exchange, 3-107
Midnight deadline, definition, 4-104
Misrepresentation, defense against

holder in due course, 3-305
Mistakes

negotiation, rescission, 3-207

notice of dishonor, 3-508
payees’ names, 3-203

Modification by separate
agreements, 3-119

Money
instruments payable in, 3-107
law inapplicable to, 3-103

Mortgages, effect of reference to,
3-105

Mutilation, 3-605
Names

assumed or trade names, 3-401
misspelled or wrong, 3-203

Negligence, alterations and
unauthorized signatures, 3-406

Negotiable instruments
contents, 3-104
dating, antedating, postdating,

3-114
matters not affecting, 3-112
seals, 3-113
separate agreements as affecting,

3-119
Negotiation

definition, 3-202
drafts in a set, 3-801
fiduciaries, by, 3-117
holders, by, 3-301
indorsement, by, 3-201, 3-202
order instruments indorsed in

blank, 3-204
reacquired instruments, 3-208
rescission, 3-207
restrictive indorsements not

prevented by, 3-206
sight instruments, time, 3-503
specially indorsed instruments,

3-204
two or more persons, instruments

payable to, 3-116
Notaries public, protests by, 3-509
Notes

ambiguity, 3-118
definition, 3-104
payable at bank, 3-121, 3-504
presentment, 3-504

Notice of dishonor
cause of action, accrual, 3-122
death of party, 3-508
definition, 3-508
delay, 3-502, 3-511
drawers’ contracts, 3-413
evidence and presumptions of,

3-510
guaranty words, effect on, 3-416
incompetent or insolvent parties,

3-508
indorsers, 3-414, 3-501
necessity for, 3-501
persons to whom given, 3-508
protest certification as to, 3-509
time for giving, 3-508
waiver, 3-511
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COMMERCIAL PAPER (continued)
Notices

acceptances, 3-410
accommodation indorsements,

3-415
claims or defenses, 3-304, 3-305
drafts operative upon, 3-410
holders in due course, defenses,

3-305
restrictive indorsements, 3-206
third persons, litigation, 3-803

Officers
payable to order of, 3-110
payment of instruments to, 3-117
signatures by, 3-403

Order instruments
bearer, order of, 3-111
blank indorsements, 3-204
definition, 3-102(1)
foreign currency, payable in,

3-107
instruments not payable to order,

3-805
negotiability, 3-104
negotiation by delivery, 3-202
payment, 3-110
specially indorsed instruments,

3-204
unconditional, 3-104, 3-105

Overdue instruments
drafts, acceptance, 3-410
notice of, 3-304

Partnerships
notice of dishonor, 3-508
payable to order of, 3-110
payment from assets of, 3-105

Payees
bearer instruments, 3-111
descriptive words added, 3-117
existence and capacity to indorse,

admission of, 3-413
holders in due course, 3-302
indorsements using names of,

3-405
misspelled names, 3-203
payable to order of, 3-110
two or more persons, 3-116
wrong names, 3-203

Payment
accommodation parties, by, 3-415
banks, 3-120, 3-121
collection guaranteed, 3-416
contract of maker, acceptor,

drawer, 3-413
currency or current funds, 3-107
demand, 3-108
discharge, 3-603., 3-604
dishonor, 3-507
finality, 3-418
guaranty, 3-416
holders, enforcement of, 3-301
indorsers’ obligation, 3-414
international sight drafts, 3-701
money, 3-107

presentment, infra
protest statement as to, 3-509
receipts, 3-505
refusal, conversion of instrument,

3-419
sets of drafts, 3-801
sight, on, 3-108
tender, 3-604
third persons, by, 3-603
time, 3-506

Payor banks
conversion of instruments, 3-419
definition, 4-105
insolvency, 3-502

Postdating, 3-114, 3-304
Presentment

acceptance deferred, 3-506
banks, through, 3-120
definition, 3-504
delay, 3-502, 3-511
demand instruments, 3-108
exhibition of instruments, 3-505
guaranty words, effect on, 3-416
identification of persons, 3-505
manner of making, 3-504
necessity to charge secondary

parties, 3-501
persons to whom made, 3-504,

3-505
place, 3-504, 3-505
protest statement as to, 3-509
representment, 3-507, 3-511
six months after date, 4-404
time, 3-503
waiver, 3-511
warranties, 3-417

Presumptions
accommodation signatures, 3-416
checks, reasonable time before

overdue, 3-304, 3-503
damages, conversion, 3-419
date of instrument, 3-114
dishonor, 3-510
indorsers’ order of liability,

3-414
signatures, 3-307, 3-414, 3-416
transferees as owners of

instruments, 3-201
Printed terms, when controlling,

3-118
Process, acquired under, holders

in due course, 3-302
Promises

definition, 3-102(1)
foreign currency, 3-107
unconditional, 3-104, 3-105

Protest
contents and terms, 3-509
definition, 3-509
delay, 3-502, 3-511
drawers, to charge, 3-501
guaranty words, effect on, 3-416
indorsers’ liability, 3-414, 3-501
necessity, 3-501
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time, 3-509
waiver, 3-511

Ratification of unauthorized
signatures, 3-404

Reacquisition by prior parties,
3-208

Receipts for payment, 3-505
Recording of documents as notice

of claim or defense, 3-304
Releases, 3-606
Renunciation, 3-605
Rescission of wrongful negotiation,

3-207
Reservation of rights, 3-606
Restrictive indorsements,

indorsements, supra
Satisfaction, 3-112, 3-603
Seals, 3-113, 3-509
Secondary parties

definition, 3-102(1)
dishonor, liabilities, 3-507
extension of instruments, 3-118
payment, 3-503
presentment, 3-501, 3-503

Security
holders for value, 3-303
lost, destroyed or stolen

instruments, 3-804
references to, effect, 3-105
secured transactions law

applicable to, 3-103
transfer of interests, 3-201

Separate agreements
effect, 3-105, 3-119
modification of instruments by,

3-119
notice of claim or defense, 3-304
Sets of drafts, 3-112, 3-801

Several liability of parties, 3-118
Sight instruments

international drafts, 3-701
payable on demand, 3-108
presentment or negotiation, time,

3-503
Signatures

acceptances, 3-410
accommodation parties, 3-415
admission of validity, 3-307
agents or representatives, 3-403
ambiguous capacity, 3-402
assumed or trade names, 3-401
blank indorsements as, 3-204
definition, 3-401
destruction or striking out, 3-605
evidence of, 3-307
guaranty words added, effect,

3-416
imposters using name of payee,

3-405
incomplete instruments, 3-115
necessity, 3-104, 3-401
negotiability, 3-104
unauthorized, 3-404, 3-406
warranties, 3-417

INDEX

Special indorsements, 3-204
Specific performance to secure

indorsement, 3-201
Statute of frauds, guaranties, 3-416
Sum certain, 3-104, 3-106, 3-107
Surety on check, discharge, 3-802
Surrender

discharges by, 3-605
right to require, 3-505
third persons, to, 3-603

Suspension of underlying
obligations, 3-802

Tender of payment, 3-118, 3-604
Theft

defense against holders, 3-306
discharge of liability, 3-603
suits by owners, 3-804

Third persons
claims as defenses, 3-306
indorsements for benefit of,

3-205, 3-206
notice and defense of suits, 3-803
payment or satisfaction as

affecting, 3-603
Time

acceptance, 3-505, 3-506
banking day, 4-104(1)
cause of action, accrual, 3-122
extension, 3-109, 3-118, 3-802
midnight deadline, 3-508

4-104(1)
notice of defenses or claims,

3-304
notice of dishonor, 3-508
payable at definite time, 3-109
presentment, 3-503
protest, 3-509

Time instrument, accrual of cause
of action, 3-122

Title, warranties as to, 3-417
Trade names as signatures to,

3-401
Transfers

holders’ rights, 3-301
indorsement, 3-201
modification, of instruments as

affecting, 3-119
negotiation, 3-202
rescission, 3-207
restrictive indorsements, 3-205,

3-206
rights of transferees, 3-201
separate agreements as affecting,

3-119
third persons paying

instruments, to, 3-603
warranties, 3-417

Trusts
payable to order of, 3-110
payment from assets of, 3-105

Typewritten terms, 3-110, 3-118
Unconditional promises or orders,

3-104, 3-105
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COMMERCIAL PAPER (continued)
Underlying obligations, taken for,

3-802
Unincorporated associations,

payment from assets of, 3-105
United States consuls, protests by,

3-509
Value, holders for, 3-302, 3-303
Waivers

dishonor of drafts, 3-507
indorsements as affected by,

3-202
law, effect on negotiability, 3-112
presentment, notice of dishonor

and protest, 3-511
Warranties, 3-417
Words controlling figures, 3-118
Writing, 3-104

acceptance of drafts, 3-410
form of negotiable instrument,

3-104
guaranties, 3-416
handwritten terms, 3-118
notices of dishonor, 3-508
renunciation by, 3-605

COMMERCIAL UNITS
Acceptance of part, 2-606
Definition, 2-105

COMMINGLING OF GOODS
Secured Transactions (this index)
Warehousemen, fungible goods,

7-207
COMMISSIONS

Buyers’ sales of rejected goods,
2-603

COMPENSATION AND SALARIES
Assignments, secured transaction

law inapplicable to, 9-104
COMPROMISES

Secured transactions, 9-205
CONCEALMENT

Bulk transfers, 6-111
CONDITIONAL SALES

Secured Transactions (this index)
CONDITIONS

Acceptance, sale, 2-207
Commercial paper

indorsement, occupying, 3-202
promise or order, unconditional,

3-104. 3-105
restrictive indorsement, 3-205,

3-206
Letters of credit, conditional

payment, 5-114
Tender of delivery, acceptance

of goods, 2-507
CONDUCT OF PARTIES

Contracts for sale of goods
resulting from, 2-204, 2-207

CONFESSIONS OF JUDGMENT
Commercial paper provisions,

effect on negotiability, 3-112
CONFIRMED CREDIT

Definition, sales law, 2-325

INDEX

CONFIRMING BANKS
Letters of Credit (this index)

CONFLICT OF LAWS
Generally, 1-105

CONFORMING TO CONTRACT
Definition, sales, 2-106

CONNECTING CARRIER
Bills of lading, liability nnder

through bill, 7-302
CONSEQUENTIAL DAMAGES

Allowed, when, 1-106
Bank collection items, wrongful

dishonor, 4-402
CONSIDERATION

Bulk transfers, statement of, 6-107
Commercial Paper (this index)
Firm offers, 2-205
Letters of credit, 5-105
Sales contracts, modifications,

2-209
Waiver of claim or right, 1-107

CONSIGNMENTS
Creditors’ claims, 2-326
Definition of consignor and

consignee, 7-102(1)
Secured Transactions (this index)
Security interests, 1-201(37)

CONSThUCTIION MACHINERY
Secured transactions, law

applicable, 9-103
CONSTRUCTION OF CODE

Generally, 1-101—1-109
CONSTRUCTIVE TRUSTS

Commercial paper improperly
negotiated, 3-207

CONSULS
Commercial paper, certificates of

dishonor, 3-509
Invoices, prima facie evidence,

1-202
CONSUMER GOODS

Definition, 9-109
Secured Transactions (this index)

CONTRACT RIGHTS
Secured Transactions (this index)

CONTRACTS
Bank deposits and collections law,

varying, 4-103
Bills of lading law, varying, 7-302
Conflict of laws, determining, 1-105
Course of dealing construed with,

1-205
Definition, 1-201(3), (11); 2-106 (1)
Fungible goods determined by,

1-201(17)
Good faith obligation imposed by,

1-203
Investment Securities (this index)
Law, general principles, applicable,

1-103
Letters of credit, 5-102, 5-114
Sales (this index)
Standards of performance

determined by, 1-102
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Time of performance fixed by,
1-204

Usages of trade construed with,
1-205

CONVERSION
Bank deposits and collections,

4-203
Bills of Lading (this index)
Commercial paper, 3-419
Documents of title, 7-502, 7-601
Investment securities, 8-318
Sales law, 2-603, 2-604, 2-722
Secured transactions, failure to

dispose of collateral, 9-505
Warehouse Receipts (this index)
Warehouses and Warehousemen

(this index)
CONVEYANCES, BUREAU OF

Secured transactions, financing
statements, 9-408

CORPORATIONS
Bylaws affecting investment

security transfers, 8-402
Commercial paper, rescission of

negotiations, 3-207
Officers included in definition of

representative, 1-201(35)
Organizations, included in

definition of, 1-201(28)
Sales of assets, when bulk transfer

law inapplicable, 6-102
COUNTERCLAIM

Setoff and Counterclaim
(this index)

COURSE OF DEALING
Definition and effect, 1-205
Implied warranties arising from,

2-314
Sales contracts explained or

supplemented by, 2-202, 2-208
COVER

Definition, sales, 2-712
CREDIT

Definition, 5-103(1)
Duration of, sales law, 2-310
Letters of Credit (this index)

CREDITORS
Debtors and Creditors (this index)

CREDIT UNIONS
Secured transactions law,

exclusion, 9-104
CRIMES

Cotpmercial paper, indorsement,
3-405

Forgery (this index)
Fraud (this index)
Larceny (this index)

CROPS
Contracts for sale of, 2-105, 2-107
Secured transactions, 9-109, 9-204

CUSTODIAN BANK
Central depository system, stock

transfer or pledge, 8-320
Definition, 8-102

INDEX

CUSTOM AND USAGE
Commercial paper, time for

presentment, 3-503
Definition, 1-205
Implication of agreements from,

1-201(3)
Letters of credit, issuers’

obligations to customers, 5-109
Sales (this index)

CUSTOMERS
Bank Deposits and Collections

(this index)
Definition, 4-104, 5-103
Letters of Credit (this index)

DAMAGES
Arrest, wrongful dishonor of bank

item, 4-402
Bank Deposits and Collections

(this index)
Bills of Lading (this index)
Bulk transfers, auction sales, 6-108
Commercial paper, conversion,

3-419
Consequential, 1-106
Documents of title, 7-203. 7-402
Investment Securities (this index)
Letters of credit, wrongful

dishonor, 5-115
Penal, 1-106
Sales (this index)
Secured transactions, 9-404, 9-507
Special, 1-106
Warehouse Receipts (this index)
Warehouses and Warehousemen

(this index)
DATES

Bills of lading, damages for
misdating, 7-301

Commercial Paper (this index)
Time (this index)
Warehouse receipts, 7-202

DEATH
Bank customers, 4-405
Commercial Paper (this index)
Investment security holders,

indorsements, 8-308
DEBTORS AND CREDITORS

Bulk Transfers (this index)
Definitions, 1-201(12), 9-105(1)
Documents of title, transferors’

rights, 7-504
Insolvency (this index)
Investment securities, 8-317
Sales, 2-326, 2-402
Secured transactions, 9-201, 9-507

DECREES
Judgments and Decrees (this

index)
DEFAULTS

Banks’ liability for, 4-202
Secured Transactions (this index)

DEFECTS
Bulk transfer titles, 6-110
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DEFECTS (continued)
Commercial paper, notice to

purchaser, 3-304
Investment Securities (this index)
Letters of credit or goods, 5-113
Sales

documents, reimbursement of
financing agency, 2-506

waiver by buyers, 2-605
DEFENDANT

Definition, 1-201(13)
DEFICIENCIES

Secured transactions, 9-112
DEFINITE TIME

Definition, 3-109
DEFINITIONS

Words and Phrases (this index)
DELAY

Bank collections, 4-108, 4-202
Documents of title, delivery of

goods under, 7-403
Sales, performance, 2-311, 2-615,

2-616
DELEGATION

Sales contracts, right and duties,
2-210

DELIVERY
Bailee, duty to deliver goods, 7-403
Bulk transfers, notice to creditors,

6-107
Definition, 1-201(14)
Documents of Title (this index)
Investment Securities (this index)
Letters of credit, assignment, 5-116
Sales (this index)
Warehouse Receipts (this index)
Written waiver or renunciation of

claim or right after breach, 1-107
DELIVERY ORDER

Definition, 7-102(1)
DEMAND INSTRUMENTS

Commercial Paper (this index)
DEPOSITARY BANKS

Bank Deposits and Collections
(this index)

DEPOSITS
Bank Deposits and Collections

(this index)
Sales, 2-718
Secured transactions law, exclu

sions, 9-104
DESTINATION BILLS OF LADING

Consignors’ requests, issuance at,
7-305

DESTRUCTION
Lost or Destroyed Property

(this index)
DILIGENCE

Disclaimer by agreement
prohibited, 1-102

DISCHARGE
Bank deposits and collections,

4-108, 4-207
Bills of Lading (this index)
Claim or right after breach, 1-107

Commercial Paper (this index)
DISCLAIMERS

Agreements prohibited, 1-102
Bank deposit and collection law,

4-103
Commercial paper, effect on

indorsement, 3-202
Makers, drawing without recourse,

3-413
Sales warranties, 9-206

DISCOUNTS
Commercial paper, effect on sum

certain, 3-106
Purchase, included in definition of,

1-201(32)
DISCOVERY

Bulk transfers concealed, 6-111
DISHONOR

Bank Deposits and Collections
(this index)

Commercial Paper (this index)
Letters of Credit (this index)
Sales (this index)

DISTILLED SPIRITS
Warehouse receipts, 7-201

DOCK RECEIPTS AND WARRANTS
Documents of title, included in

definition of, 1-201(15)
DOCUMENTARY DEMAND FOR

PAYMENT
Definition, 5-103(1)

DOCUMENTARY DRAFTS
Bank Deposits and Collections

(this index)
Definition, 4-104(1), 5-103(1)
Letters of Credit (this index)

DOCUMENTS
Definition

documents of title, 7-102(1)
letters of credit, 5-103(1)
secured transactions, 9-105(1)

Prima fade evidence, 1-202
DOCUMENTS OF TITLE

Generally, 7-101-—7-603
Accidents, effect, 7-502
Advances, warranties, 7-508
Adverse claims to goods, 7-603
Attorney fees, lost or stolen

documents, 7-601
Bailees

acceptance, 7-502
cancellation, 7-403
conversion, liability for, 7-601
court orders, compliance with,

7-601
defaults, indorsers’ liability, 7-505
definition, 7-102(1)
delivery or disposal of goods,

7-403, 7-404
dishonor, 2-503
indemnification, stoppage of

delivery, 7-504
laws not repealed or modified,

10-104
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INDEX

ownership of goods, effect, 7-401
Bearer documents, 7-104, 7-501
Bills of Lading (this index)
Blank indorsements, 7-501
Bona fide purchasers, 7-501, 7-602
Cancellation, 7-403
Collecting banks, warranties, 7-508
Commercial paper law inapplicable

to, 3-103
Consignee and consignor

definitions, 7-102(1)
Contracts of sale

definition, 2-106
obligations of, adequacy, 7-509

Conversion, 7-502, 7-601
Damages

duplicate documents or overissue,
7-402

good faith delivery, 7-404
nonreceipt or misdescription of

goods, 7-203
Definition, 1-201(15)
Delay in delivery of goods, 7-403
Delivery

definition, 1-201(14)
negotiation by, 7-501
sales contracts, under, 2-308
transfers, infra
warranties, 7-508

Description of goods, damages for
misdescription, 7-203

Destruction, 7-402, 7-502, 7-601
Diversion of goods

nondelivery, excuse for, 7-403
title, effect on, 7-504

Duly negotiate, definition, 7-501
Duplicates, 7-402, 7-601
Duress, effect, 7-502
Excuses for delivery of goods,

7-403, 7-603
Financing agency, rights secured,

2-506
Fraud, effect, 7-502
Fungible goods, duplicate

documents, 7-402
Genuineness, warranties as to,

7-507
Good faith delivery, damages, 7-404
Goods, definition, 7-102(1)
Holders

person entitled under the
document, definition, 7-403

priorities, 9-309
title and rights acquired by

negotiation, 7-502
Impounding by courts, 7-602
Indemnity

lost, stolen or destroyed
documents, 7-601

stoppage of delivery, 7-504
Indorsements

blank, 7-501
liability, 7-505
missing, supply, 7-506

negotiation by, 7-501
nonnegotiable documents, 7-501

Injunctions against negotiation,
7-602

Insurance, warehousemen, lien for
cost, 7-209

Intermediaries, warranties, 7-508
Interpleader of claimants to goods,

7-603
Irregularities, effect, 7-401
Issuers

definition, 7-102(1)
obligations, 7-401

Larceny, 7-502, 7-601
Legal interest in goods before

issuance of, 7-503
Letters of credit, obligations,

adequacy, 7-509
Liens

enforcement of, excuse for
delivery of goods, 7-403

judicial process, by, 7-602
Lost instruments, 7-502, 7-601
Lost or destroyed goods, excuse

for delivery, 7-403
Misdescription, damages, 7-203
Misrepresentation and mistake,

effect, 7-502
Negotiation

holders’ titles and rights
obtained, 7-502

indorsements supplied, 7-506
method, 7-501
negotiability, 7-104
warranties, 7-507

Nonnegotiable
holders, 7-403
indorsement, 7-501
lost or stolen documents,

indemnity, 7-601
stoppage of delivery, 7-504
terms, 7-104
transfers, 7-504

Nonreceipt of goods, damages,
7-203

Notices
claims for conversion, 7-601
stoppage of goods, 7-504

Order documents, 7-104, 7-501
Overissue, damages, 7-402
Overseas, definition, 2-323
Passing title to goods, 2-401
Person entitled under the

document, definition, 7-403(4)
Receipt of goods, definition, 2-103
Reconsignments of goods, excuse

for nondelivery, 7-403
Regulations, effect, 7-103, 7-401
Releases, excuse for nondelivery,

7-403
Remedies

interpleader, 7-603
lost, destroyed or stolen

instruments, 7-402, 7-601
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DOCUMENTS OF TITLE (continued)
Remedies (continued)

nonreceipt or misdescription of
goods, 7-203

stoppage of delivery, infra
Security interest in goods before

issuance of, 7-503
Special indorsees, 7-501
Specific enforcement to supply

indorsements, 7-506
Statutes, effect, 7-103, 7-401
Stoppage of delivery

bailees’, effect on, 7-403
holders’ rights, 7-502
negotiation, after, 2-705
nonnegotiable documents, 7-504

Substitutes, 7-402, 7-601
Tariffs as affecting law of, 7-103
Tender of, 2-310, 2-503
Theft, 7-502, 7-601
Time

claims for misdelivery of goods,
7-601

interpleader or ascertaining
claims, 7-603

Transfers
indorsements, supplying, 7-506
title and rights of transferees,

7-504
warranties, 7-507

United States statutes and treaties
affecting law of, 7-103

Violation of other laws, effect,
10-104

Warehouseman, definition, 7-102(1)
Warehouse Receipts (this index)
Warranties

collecting banks or other agents,
7-508

negotiators and transferors,
7-507

DRAFTS
Commercial Paper (this index)
Definition, 3-104
Delivery of documents, 2-514
Documentary Drafts (this index)
International sight drafts, 3-701
Purchases, rights of financing

agency, 2-506
DRAWERS AND DRAWEES

Commercial Paper (this index)
DIJPLICATES

Documents of title, 7-402
DURESS

Commercial paper
holders in due course, defense

against, 3-305
negotiation, rescission, 3-207

Documents of title, effect, 7-502
Law, supplementary to Code, 1-103

EFFECTiVE DATE
January 1, 1967, 10-101

EGGS
Secured transactions, 9-109

EMERGENCIES
Bank collections, excuse for delay,

4-108
EMPLOYEES

Investment security issuers,
signatures, 8-205

ENCUMBRANCES
Liens (this index)

EQUIP1~’IENT
Bulk transfers, 6-102
Secured Transactions (this index)

EQUITY
Action, included in definition of,

1-201(1)
Code supplemented by, 1-103

ERRORS
Bulk transfers, lists of creditors,

6-104
Mistakes (this index)

ESTATES
Commercial Paper (this index)
Organization, included in definition

of, 1-201(28)
Warehouse receipts, joint tenancy,

7-202
ESTOPPEL

Code supplemented by law of, 1-103
Document of title holders,

acquisition of rights under law of,
7-502

EVIDENCE
Bank deposits and collections,

ordinary care, 4-103
Burden of Proof (this index)
Certificates as to fiduciary’s

authority, 8-402
Commercial Paper (this index)
Contracts for sale, prior

agreements, 2-202
Documents, 1-202
Investment Securities (this index)
Letters of credit, notation credits,

5-108
Parol

accommodation commercial
paper, 3-415

sale or return contracts, 2-326
sales contracts, 2-202

Presumptions (this index)
Prima fade

bank deposits and collections,
ordinary care, 4-103

documents, 1-202
Sales (this index)
Secured transactions, 9-318, 9-504
Usage of trade, 1-205

EXCHANGE, BILLS OF
Commercial Paper (this index)

EXCLUSiVE DEALING
Sales agreements for, 2-306

EXECUTIONS
Exempt transfers not governed by

bulk transfer law, 6-103
Secured transactions, 9-501
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EXECUTORS AND
ADMINISTRATORS
Creditor, included in definition

of, 1-201(12)
Fiduciaries (this index)
Investment securities,

indorsements, 8-308
Representative, included in

definition of, 1-201(35)
Sales, exemption from bulk

transfer law, 6-103
EXPENSES

Bank deposits and collections,
4-503, 4-504

Bills of lading, 7-302, 7-307, 7-308
Sales (this index)
Secured Transactions (this index)

EXPRESS WARRANTIES
Sales (this index)

EX SHIP
Delivery of goods, 2-322

EXTENSION
Bank collection time limits, 4-108
Commercial paper, 3-118, 3-802
Sales contracts, statute of

limitations, 2-725
F.A.S.

Buyers’ and sellers’ duties, 2-319
F.O.B.

Buyers’ and sellers’ rights and
duties, 2-319

Overseas shipments, bills of lading,
2-323

FACTORS’ LIENS
Secured Transactions (this index)

FAMILIES
Sellers’ warranties extended to,

2-318
FARM EQUIPMENT

Secured transactions, 9-302, 9-307
FARM PRODUCTS

Secured Transactions (this index)
FAULT

Definition, 1-201(16)
FEDERAL RESERVE

REGULATIONS
Bank deposits and collections,

4-103
FEES

Attorneys’ Fees (this index)
Secured Transactions (this index)

FIDUCIARIES
Commercial paper, 3-110, 3-117,

3-304
Executors and Administrators

(this index)
Investment Securities (this index)
Trustees (this index)

FIELD WAREHOUSING
Arrangements, 7-202

FIGURES
Commercial paper, words as

controlling, 3-118

INDEX

FINLANCING AGENCY
Definition, 2-104

FINANCING STATEMENT
Secured Transactions (this index)

FISH
Secured transactions, attachment

of interest, 9-204
FIXTURES

Secured Transactions (this index)
Security interests in, 1-201(37)

FOOD
Warranties in sales of, 2-314

FORECLOSURES
Liens for handling goods under

documentary drafts, 4-504
Secured Transactions (this index)

FOREIGN CURRENCY
Collecting bank, charge-back or

refund, 4-212
Money payable, 3-107

FOREIGN NATIONS
Commercial Paper (this index)
Currency, bank collection items

payable in, 4-212
Law applicable, choice by parties,

1-105
Overseas Shipments (this index)
Sales, stoppage of delivery, 2-614

FOREIGN STATES
Law applicable, choice by parties,

1-105
FORGERIES

Commercial paper, 3-304, 3-419
Letters of credit, 5-114
Unauthorized signature, included

in definition of, 1-201(43)
FORMS

Contract for sale, 2-204
Conspicuous language in, 1-201(10)
Letters of credit, 5-104
Secured transactions, financing

statements, 9-402
Warehouse receipts, 7-202

FRAUD
Code supplemented by law of,

1-103
Commercial Paper (this index)
Documents of title, 7-502
Investment securities, 8-206, 8-301
Letters of credit, 5-114
Sales (this index)
Statutes of Frauds (this index)

FREIGHT
C.I.F. and C. & F. sales, 2-320

FUNGIELE GOODS
Definition, 1-201(17)
Documents of title, 7-402
Sales, 2-105, 2-314
Security interest held by broker,

rights of purchaser, 8-313
Warehouses, 7-205, 7-207

FUNG1BLE SECURITIES
Definition, 1-201(17)
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FUTURE GOODS
Definition, 2-105(2)
Sales, effect of identification,

2-501
GARNISHMENT

Secured transaction, debtors’
rights in collateral, 9-311

GAS
Secured transactions, 9-203, 9-204

GENERAL INTANGIBLES
Secured Transactions (this index)

GENUINENESS
Definition, 1-201(18)
Documents of title, warranties

as to, 7-507
Documents, third party evidence,

1-202
Investment Securities (this index)
Letters of credit, issuers’ liability

for, 5-109
GIFTS

Purchase, included in definition of,
1-201(32)

Sales, extension of seller’s
warranties, 2-318

GLASS
Secured transactions, 9-313

GOOD FAITH
Acceleration of payment or

performance, 1-208
Bailees, 7-404
Collateral, in requiring, 1-208
Contracts, 1-203
Definition, 1-201(19), 2-103(1)
Disclaimer by agreement

prohibited, 1-102
Investment securities, 8-318, 8-406
Letters of credit issuers’

obligations, 5-109
Sales (this index)

GOODS
Bulk Transfers (this index)
Definition

documents of title law, 7-102(1)
sales, 2-105
secured transactions, 9-105(1)

Documentary drafts, bank
presenting, 4-503, 4-504

Hazardous, disposition by
warehousemen, 7-206

Indemnity agreement, defects,
applicability, 5-113

Misdescription, bills of lading,
7-301

Secured Transactions (this index)
GOVERNMENT

Commercial paper, 3-105
Investment securities, issuers,

8-202
Organization, included in definition

of, 1-201(28)
Sales, regulations, 2-614, 2-615

GUARANTIES
Bills of lading, 7-301
Commercial paper, 3-202, 3-416
Investment Securities, (this index)
Letters of credit, as, 5-102
Sureties, included in definition of,

1-201(40)
GUARDIANS

Executors and Administrators
(this index)

Investment securities,
indorsements, 8-308

Trustees (this index)
GUESTS

Sellers’ warranties extended to,
2-318

HANDWRITING
Commercial paper controlled by,

3-118
HARVESTING EQUIPMENT

Secured transactions, law
applicable, 9-103

HOLDER
Bills of Lading (this index)
Commercial Paper (this index)
Definition, 1-201(20)

HOLDERS IN DUE COURSE
Bank Deposits and Collections

(this index)
Commercial Paper (this index)
Secured Transactions (this index)

HONOR
Definition, 1-201(21)

HOUSEHOLD
Sellers’ warranties, extended to

members of, 2-318
IDENTIFICATION

Commercial paper, 3-505, 3-509
Sales (this index)

IMPLIED WARRANTIES
Sales (this index)

IMPOSTER
Commercial paper, indorsement

induced by, 3-405
IMPOUNDING

Documents of title, 7-602
Investment securities, 8-315

INCOMPETENTS
Bank customers, 4-405
Commercial paper parties, 3-307,

3-508
Investment securities,

indorsements, 8-308
INCOMPLETE INSTRUMENT

Commercial Paper (this index)
Investment securities, 8-206

INDEMNITY
Bills of lading, by issuers, 7-301
Commercial paper lost, destroyed

or stolen, 3-804
Documentary drafts, for following

instructions as to, 4-503
Documents of title, 7-504, 7-601
Investment securities, 8-403, 8-405
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Letters of credit, 5-113, 5-117
Stoppage of delivery, for bailees,

7-504
ENDORSEMENTS

Bank Deposits and Collections
(this index)

Commercial Paper (this index)
Documents of Title (this index)
Investment Securities (this index)
Unauthorized, definition, 1-201(43)
Warehouse receipts, transfers,

7-501
INFANTS

Children (this index)
INFRINGEMENT

Sales, 2-312, 2-607
INJUNCTION

Commercial paper, against
discharge, 3-603

Documents of title, against
negotiating, 7-602

Letters of credit, against honoring,
5-114

Secured transactions, 9-112, 9-507
Securities

attachment or levy, 8-317
register, duty of inquiry, 8-403
transfer, 8-315

INSOLVENCY
Bank deposits and collections,

4-202, 4-207
Bankruptcy (this index)
Commercial Paper (this index)
Definition, 1-201(22), (23)
Executor or administrator included

in creditor, 1-201(12)
Letters of credit, issuers or banks,

5-117
Sales (this index)
Secured transactions, perfected

security interests, 9-306
INSPECTION

Bulk transfers, creditors’ lists and
property schedules, 6-104

Certificates, prima facie evidence,
1-202

Financing statements, secured
transactions, 9-403

Sales (this index)
INSTALLMENTS

Commercial paper, 3-106, 3-505
Sales contracts, 2-612
Secured transactions, 9-201, 9-203

INSTRUCTIONS
Bank Deposits and Collections

(this index)
Bills of lading, 7-303, 7-504
Sales, 2-319, 2-603

INSTRUMENTS
Commercial paper, 3-102(1)
Delivery of, 1-201(14)
Secured Transactions (this index)

INSURANCE
Policy, prima facie evidence, 1-202

D~DEX

Sales
C.I.F. sales, 2-320
insurable interests of buyers

and sellers, 2-501
Secured Transactions (this index)
Warehousemen’s liens for, 7-209

INTANGIBLES
Secured Transactions (this index)

INTEREST
Commercial Paper (this index)
Investment securities, on damages

for overissue, 8-104
Letters of credit, on damages for

wrongful dishonor, 5-115
Secured transactions, usary, 9-201
Warehousemen, security interest

for, 7-209
INTERMEDIAItY BANKS

Bank Deposits and Collections
(this index)

INTERPLEADER
Documents of title, adverse claims

to goods, 7-603
INTOXICATING LIQUOR

Warehouse receipts, 7-201
INVENTORIES

Bulk Transfers (this index)
Secured Transactions (this index)

INVESTMENT SECURITIES
Generally, 8-101—8-406
Actions and suits

creditors’ remedies, 8-317
evidence, 8-105
possession, for, after wrongful

transfer, 8-315
statute of frauds, 8-319

Admissions, contract for sale, 8-319
Advances, warranties as to, 8-306
Adverse claims

bearer form indorsements, 8-310
definition, 8-301
issuers’ inquiries into, 8-404
laches, 8-304
notice, generally, 8-304, 8-305
registration of securities, 8-401
registration of transfers, 8-403

Agents
conversion or breach of duty,

8-318
duties, rights and privileges,

8-406
indemnity bonds, 8-403
indorsements, 8-308, 8-402
notices to, 8-406
signatures, statute of frauds,

8-319
transfer agents, infra

Alteration, 8-206, 8-306
Appropriate evidence of

appointment or incumbency,
definition, 8-402

Appropriate persons
definition, 8-308(3)
registration of transfers, 8-401
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INVESTMENT SECURITIES (cont.)
Appropriate persons (continued)

warranties, 8-312
Assessments, registered owners’

liability for, 8-207
Assignments

indorsements, 8-308
partial, 8-308
restrictions, 8-204
transfers, infra

Attachment, 8-317
Authenticating trustee

duties, rights and privileges,
8-406

notice to, 8-406
signature, 8-205
warranties, 8-208

Bailee, conversion or breach, 8-318
Bank deposits and collections,

application of law to, 4-102
Bearer form

adverse claims, notice, 8-304
8-310

definition, 8-102(1)
indorsement, 8-310

Blank indorsements, 8-308, 8-309
Blanks, filling, 8-206
Bona fide purchaser

blanks incorrectly filled,
enforcement, 8-206

defects, 8-202
definition, 8-302
indorsement missing, remedy,

8-307
lost, destroyed or stolen

instruments, 8-405
possession, action for, 8-315
priorities, 9-309
registration of transfers, 8-306,

8-401
rights acquired, 8-301
unauthorized indorsements, 8-311,

8-315
unauthorized signatures, effect

on, 8-205
warranties, 8-208, 8-306
wrongful transfers, 8-315

Brokers
adverse claims, notice of, 8-304
definition, 8-303
delivery of securities, 8-313, 8-314
fungible bulk, 8-313
purchasers’ rights and privileges,

8-306
signatures, statute of frauds,

8-319
warranties, 8-306

Burden of proof, 8-105
Bylaws affecting registration of

transfers, 8-402
Calls

registered owners’ liability for,
8-207

revocation, 8-203

Cancellation of contracts of
purchase, 8-202

Central depository system,
transfers or pledges, 8-320

Certificates of authority to indorse,
8-402

Certified mail, notices to adverse
claimants, 8-403

Clearing corporations
definitions, 8-102
transfers or pledges, 8-320

Completion of instruments, 8-206
Conditional delivery as defense,

8-202
Confirmation of sale or purchase,

8-313, 8-319
Conflict of laws, 1-105, 4-102, 8-106
Constitutional violations 8-202
Contract of purchase

cancellation, 8-202
deliveries under, 8-314
statute of frauds, 8-319

Conversion, 8-318
Creditors of owners, remedies,

8-317
Custodian bank

definitions, 8-102
transfers or pledges, 8-320

Damages
delay or failure to register

transfer, 8-401
overissue, 8-104
wrongful transfers, 8-315

Death of holder, indorsement, 8-308
Defects and defenses

bona fide purchasers, 8-202
burden of proof, 8-105
genuineness, lack of, 8-202
notice to purchasers, 8-202, 8-203
statute of frauds, 8-319

Definitions
adverse claim, 8-301
appropriate evidence of

appointment or incumbency,
8-402

appropriate person, 8-308
bona fide purchaser, 8-302
broker, 8-303
generally, 8-102
guarantee of the signature, 8-402
issuers, 8-201
overissue, 8-104

Delivery
agents or bailees, 8-318
blank or special indorsements

effective on, 8-309
brokers, through, 8-314
central depository system, 8-320
completion, 8-314
conditional, 8-202
definition, 1-201(14)
missing indorsements, when

effective, 8-307
nondelivery, 8-202
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person obligated to make, 8-107
purchasers’ rights, 8-301
purchasers, to, 8-313
registration of transfers, 8-404
statute of frauds, 8-319
warranties, 8-306

Destruction, registration of
transfers, 8-405

Employees of issuer, signatures,
8-205

Evidence
fiduciaries’ indorsements,

authority, 8-402
statute of frauds, 8-319
transfers, authority, 8-316

Executors and administrators,
indorsement by, 8-308

Expenses of proving authority to
transfer, 8-316

Fiduciaries
indorsements, 8-304, 8-308, 8-402
registration of transfers, 8-403

Fractional interests evidenced by,
8-201

Fraud
alteration of instruments, 8-206
purchasers, 8-301

Fungible bulk, rights of purchasers,
8-313

Fungible goods, when deemed,
1-201(17)

Genuineness
indorsements, 8-401, 8-402
lack of, as defense, 8-202
signatures, 8-105
warranties, 8-208, 8-306, 8-312

Good faith
agents or bailees, 8-318
transfer agents and registrars,

8-406
Governments, issued by, 8-202
Guaranties

definition, 8-402
guarantors as issuers, 8-201
indorsement, 8-308, 8-312. 8-402

Guardians, indorsements, 8-308
Holder

brokers, 8-313
warranties, 8-306

Illegality, purchasers, 8-301
Impounding, 8-315
Incompetents, indorsement, 8-308
Incomplete instruments, 8-206
Indemnity

lost, destroyed or stolen
instruments, 8-405

registration of transfers, 8-403
Indorsements

admission, 8-105
adverse claims, notice from, 8-304
agents, assurance of authority,

8-402
appropriate persons, 8-308, 8-312,

8-401

bearer form, 8-310
blank, 8-308, 8-309
collection or surrender, for, 8-304
delivery without, 8-307
fiduciaries, 8-304, 8-308, 8-402
genuineness, assurance of, 8-401,

8-402
guarantee, 8-308, 8-312, 8-402
methods, 8-308
missing, supply of, 8-307
parts of a security, 8-308
registration of transfers, 8-312,

8-404
signatures, 8-308, 8-312, 8-402
special, 8-308, 8-309, 8-313
unauthorized, 8-311, 8-315
warranties, 8-312

Injunctions
creditors of owners, for, 8-317
registration of transfers, 8-403
transfers, 8-315

Intermediaries
banks, notice of adverse claims,

8-304
warranties, 8-306

Issuer
attachments or levies, 8-317
defenses, 8-302
definition, 8-201
generally, 8-201—8-208
governments, 8-202
guarantors as, 8-201
indorsements, 8-311, 8-312, 8-402
liens, 8-103
lost, destroyed or stolen

securities, duties, 8-405
notices to, 8-406
overissue, damages, 8-104
registered owner, rights, 8-207
registration of transfers, infra
restrictions on transfer, 8-203
warranties to, 8-306

Laches, 8-203, 8-305
Larceny, registration of transfers,

8-405
Levies upon, 8-317
Liens of issuers, 8-103
Limited interests, purchasers’

rights, 8-301
Lost instruments, registration of

transfer, 8-405
Money, law inapplicable to, 8-102
Names written on, as notice of

adverse claims, 8-304
Negotiable, 8-105
Notices

adverse claims, 8-304, 8-305
court records or files, 8-403
defects and defenses, 8-202, 8-203
documents affecting transfers,

8-402, 8-403
fiduciaries, 8-403
lost, destroyed or stolen

instruments, 8-404
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INVESTMENT SECflt1T1ES (cant)
Notices (continued)

registered owners’ rights to,
8-207

registration of transfers, to
persons performing, 8-406

restrictions on transfers, 8-204
Ordinances, references to, 8-202
Overissue

definition, 8-104
registration of transfers, 8-404

Partnerships, registration of
transfers, 8-402

Payment for, 8-319
Pleadings, statute of frauds, 8-319
Pledgees, warranties, 8-306
Pledges, central depository

system, 8-320
Possession, remedies for, 8-315
Presentment, warranties, 8-306
Presumptions as to signatures,

8-105
Purchasers

generally, 8-301—8-319
adverse claims, notice of, 8-304
bona fide purchasers, supra
brokers holding securities for,

8-313
defects and defenses, notice of,

8-203
delivery to, 8-313
failure to pay price, 8-107
liens, when valid against, 8-103
limited interests, 8-301
missing indorsements, rights,

8-307
proof of authority for transfers,

8-316
rights on delivery or transfer,

8-301
unauthorized indorsements, 8-311
warranties, 8-306

References to other instruments,
8-202

Registered form, definition,
8-102 (1)

Registered mail, notices to
adverse claimants, 8-403

Registered owners’ rights, 8-207
Registrars

duties, rights and privileges, 8-406
indemnity bonds, 8-403
notices to, 8-406
signatures, 8-205
warranties, 8-208

Registration of transfers
adverse claims, 8-403, 8-404
bearer form instruments,

indorsement, 8-310
destroyed instruments, 8-405
duties, rights and privileges of

persons performing, 8-406
fiduciaries, 8-403
indemnity bonds, 8-403
indorsements, 8-312, 8-404

• issuers
adverse claims, inquiries, 8-403
definition, 8-201
duties, 8-401, 8-403
indorsements, assurances as

to, 8-402
law applicable, 8-106
liabilities, 8-401, 8-404

lost, or stolen instruments, 8405
overissue, 8-404
presentment for, warranties,

8-306
proof of authority, 8-316
transfer agents, infra
unauthorized indorsements, 8-311

Reissue, overissue, 8-104
Restrictions on transfer, 8-204
Signatures

admitted unless denied in
pleadings, 8-105

• burden of proof, 8-105
indorsements

generally, 8-308
warranties, 8-312

presumptions, 8-105
statute of frauds, 8-319
unauthorized, 8-205
warranties as to, 8-306
warranties by signers, 8-208

Special indorsements, 8-308, 8-309,
8-313

Specific performance, 8-307, 8-315
Staleness

notice of defects, 8-203
redemption or exchange, effect,

8-305
Statute of frauds, 1-206, 8-319
Statutes, references in securities to,

8-202
Stolen instruments, 8-405
Subsequent purchaser, definition,

8-102
Taxes

issuers’ liability, 8-404
transfers, on., compliance, 8-401

Tenants by entirety, indorsements,
8-308

Time
adverse claims, notices to

issuers, 8-403
bonds for indemnity, filing, 8-403
confirmations and objections

thereto, 8-319
defects and defenses effective

against purchasers, 8-203, 8-305
deliveries to brokers, 8-314
deliveries to purchasers, 8-313
evidence of appointment of

fiduciaries, 8-402
indorsements, 8-308
injunctions and legal process,

8-403
loss, theft or destruction, notices,

8-405
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proof of authority to transfer,
for supplying, 8-316

Title acquired by purchasers on
delivery, 8-301

Transfer agent
duties, rights and privileges, 8-406
indemnity bonds, 8-403
notices to, 8-406
signatures, 8-205, 8-208
warranties, 8-208

Transfers
blank indorsements, 8-309
bona fide purchasers, to, 8-401
central depository system, 8-320
court approval, 8-308
delivery, 8-314
indorsements, 8-307—8-309
injunctions, 8-315
missing indorsements, When

effective, 8-307
proof of authority, 8-316
registration of transfers, supra
rejection or rescission, 8-316
restrictions, 8-204
rights acquired, 8-301
special thdorsements, 8-309
warranties, 8-306
wrongful, 8-315

Trustees
authenticating trustees, supra
registered owners’ rights,

recognition, 8-207
Voting rights of registered owners,

8-207
Warranties

brokers, 8-306
indorsements, 8-312
presenters, 8-306
registrars, transfer agents and

trustees, 8-208
Wills, registration of transfers,

8-402
INVOICES

C.I.F. and C. & F. sales, 2-320
Consular invoice, prima fade

evidence, 1-202
ISSUE

Definition, commercial paper,
3-102(1)

ISSUERS
Definition

documents of title, 7-102(1)
investment securities, 8-201(1)
letters of credit, 5-103(1)

Investment Securities (this index)
Letters of Credit (this index)

ITEM
Definition, 4-104(1)

JOINT LIABiLITY
Auctioneers, bulk transfers, 6-108
Commerciall paper, 3-118

JOINT TENANCIES
Warehouse receipts, 7-202

INDEX

JUDGMENTS AND DECREES
Confession, effect on negotiability

of commercial paper, 3-112
Sales, specific performance, 2-716
Secured transactions, 9-104, 9-501

JUDICIAL SALES
Bulk transfer law, exemption from,

6-108
Commercial paper bought at, status

of holders, 3-302
Secured transactions, 9-501

LABELS
Implied warrants as to, 2-314

LACUES
Investment securities transactions,

8-203, 8-305
LAND

Real Property (this index)
LANDLORD AND TENANT

Liens excluded from secured
transactions law, 9-104

LAND REGISTRATION
Secured transactions, financing

statements, 9-408
LARCENY

Commercial paper, 3-603, 3-804
Documents of title, 7-402, 7-502,

7-601
Investment securities, 8-405

LETTERS OF ADVICE
Definition and rights of parties,

3-701
LE1~ERS OF CREDIT

Generally, 5-101—5-117
Acceptance

definition, 3-410
refusals by issuers, 5-116

Advances, agreements to make,
5-102

Advising banks
definition, 5-103(1)
insolvency, 5-117
obligations, 5-107
warranties, 5-111

Allocation of funds or collateral,
5-117

Anticipatory repudiation, 5-115
Application of article, 5-102, 5-103
Assignments, 5-116
Authentication of telegrams, 5-104
Beneficiaries

assignments, 5-116
consent, modification or

revocation, 5-106
contracts with customers, 5-109,

5-114
definition, 5-103(1)
establishment of credit, 5-106
notation credits, 5-108
portion of credit, use of, 5-110
surrender of rights in insolvency

cases, 5-117
underlying contracts, 5-109, 5-114
warranties, 5-111
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LETTERS OF CREDIT (continued)
Beneficiaries (continued)

wrongful cancellation or
repudiation, rights, 5-115

Bona fide purchasers, 5-108, 5-114
Cancellation, wrongful, 5-115
Claims, reservation and

relinquishment, 5-110
Collecting banks, warranties, 5-111
Commercial paper drawn under,

effect of statement, 3-105
Confirming banks

definition, 5-103(1)
insolvency, 5-117
obligations, 5-107
presenters, as, 5-112
signatures, 5-104
warranties, 5-111

Consent
honor, deferring, 5-112
modification or revocation, 5-106

Consideration, 5-105
Contract for sale, definition, 2-106
Credit, definition, 5-103(1)
Customers

contracts with beneficiaries,
5-109, 5-114

definition, 5-103
establishment of credit, 5-106
insolvency of issuers or banks,

rights of, 5-117
issuers’ obligations to, 5-109
modification and revocation,

consent, 5-106
risks, 5-107
underlying contracts, 5-109, 5-114

Damages for wrongful dishonor,
5-115

Defects in documents, indemnity
agreements, 5-113

Definition, 2-325, ‘5-103(1)
Destruction of instruments,

issuers’ liabilities, 5-109
Discharge of issuers, 5-108
Dishonor

generally, 5-112
rights of sellers, 2-325
wrongful, 5-115

Documentary demand for payment,
definition, 5-103(1)

Documentary drafts
application of law, 5-102
definition, 5-103(1)
honor and dishonor, 5-112
presentment, 5-110
transfers, 5-110
warranties, 5-111

Documents
defects, application of indemnity

agreements, 5-113
definition, 5-103(1)

Drafts
application of law, ‘5-102
definition, 3-104

Establishment of credit, 5-106, 5-107

Evidence of notation, 5-108
Forgery, 5-114
Form, 5-104
Fraud, 5-114
Genuineness of documents,

liability for, 5-109
Holder in due course

definition, 3-302
honoring of drafts or demands

for payment by, 5-114
deferring, 5-112
delay, 5-108
indemnity to induce, 5-113
insolvency of issuers or banks,

5-117
issuers’ rights and duties, 5-114
notation credits, 5-108
purchasers, rights, 5-108

Indemnity
honor, negotiation or reimburse

ment, to induce, 5-113
preferences, 5-117

Injunctions against honor, 5-114
Insolvency of issuers or banks,

5-117
Issuers

assignments, rights after notice
of, 5-116

confirming banks as, 5-107
definition, 5-103(1)
discharge, 5-108
exhibition of letters to, 5-116
honor, rights and duties, 5-108,

5-114
insolvency, 5-117
obligations, 5-108, 5-109
order of honoring drafts or

demands, 5-108
refusals to accept or pay, 5-116
reimbursement, 5-106, 5-114
rejection of documents, 5-114
satisfaction with documents,

5-114
signatures, 5-104
underlying contracts, liability,

5-109
usages, observance of, 5-109
wrongful dishonor, 5-115

Issuing bank, warranties, 5-111
Loss of instruments, issuers’

liabilities, 5-109
Midnight deadline

definition, 4-104
notices of objection, 5-113

Mistakes in advice, 5-107
Modification

consent by customers or
beneficiaries, 5-106

consideration, 5-105
signatures, 5-104

Negotiating bank
honoring of drafts when

demanded by, 5-114
warranties, 5-111
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Negotiation, indemnity to induce,
5-113

Notation credit
definition, 5-108
parties’ rights, 5-108

Notices
assignments, 5-116
defects not apparent on face of

documents, 5-114
dishonor, 5-112
fraud or forgery, 5-114
modification or reyocation, 5-106
objections by ultimate customers,

5-113
Obligations

banks, 5-107
issuers, 5-108, 5-109

Payment
conditional, 5-114
demand as, 5-102
refusal by issuer, 5-116
reimbursement, 5-114

Portions, use in, 5-110
Presenter, definition, 5-112(3)
Presentment

documentary drafts, 5-110
warranties, 5-111

Priority between good faith
purchasers, 5-108

Reimbursement, 5-106
indemnity to induce, 5-113
insolvency of issuers or banks,

5-117
issuers’ rights, 5-114

Repudiation, 5-115
Reservation of claims, effect, 5-110
Revocation, consent, 5-106
Risks of messages, 5-107
Sales contracts, in connection with,

2-325
Security, definition, 8-102
Signatures, 5-104
Telegrams as, 5-104
Time

establishment of credit, 5-106
evidence of notation, securing,

5-108
honor and dishonor, 5-112
indemnity agreements, 5-113
reimbursement of issuers, 5-114

Transfers
documentary drafts, 5-110
generally, 5-116
warranties, 5-108, 5-111

Underlying contracts, 5-109, 5-114
Warranties

nonconformance, 5-114
notation credits, 5-108
transfer, 5-111

Writing, 5-104
Wrongful dishonor, 5-115

LEVIES
Bulk transfers, limitation, 6-111
Investment securities, 8-317

Secured transactions, 9-301, 9-311
LICENSES

Warehouse receipts, for issuance of,
7-201

LIEN CREDITORS
Secured transactions, 9-301

LIENS
Bills of lading, 7-307, 7-308
Bulk transfer law, application to,

6-103
Documents of title transactions,

7-403, 7-602
Goods under documentary drafts,

for expenses of handling, 4-504
Purchase, included in definition of,

1-201(32)
Sales contract warranties as to,

2-312
Secured Transactions (this index)
Warehouses and Warehousemen

(this index)
LIMITATION OF ACTIONS

Bank collections, unauthorized
signatures or alteration of items,

4-406
Bills of lading, 7-309
Bulk transfer suits, 6-111
Sales contracts, 2-725
Warehousemen, against, 7-204

LISTS
Bulk transfers

auction sales, 6-108
creditors, 6-104

Secured transactions, collateral,
9-208

LIVESTOCK
Animals (this index)

LOANS
Small loans, application of secured

transactions law, 9-201
LUMBER

Contract for sale, 2-107
Secured transactions, 9-203, 9-204,

9-313
MAIL

Certified Mail (this index)
Commercial paper

fraud in mail involving, 3-405
presentment by mail, 3-504

Registered Man (this index)
MAKERS

Commercial Paper (this index)
MARK

Commercial paper, signatures, 3-401
MARKET PRICE

Carriers’ lien sales, at, 7-308
Sales, measure of damages, 2-713,

2-723, 2-724
MEMORANDA

Sales, statute of frauds, 2-201, 2-202
MERCHANT

Definition, sales, 2-104(1)
MERCHANTABILITY

Sales, implied warranties of, 2-314
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METALWORK
Secured transactions, 9-313

MIDNIGHT DEADLINE
Bank Deposits and Collections (this

index)
Commercial paper, 4-104(1)
Letters of credit, 5-103(3), 5-113

MILK
Secured transactions, 9-109

MINERALS
Sales contracts, 2-107
Secured transactions, 9-203, 9-204

MINORS
Children (this index)

MISCONDUCT
Bank collections, 4-202

MISREPRESENTATION
Fraud (this index)

MISTAKES
Bank deposits and collections

banks’ liability for, 4-202
wrongful dishonor, 4-402

Commercial Paper (this index)
Documents of title, effect, 7-502
Letters of credit, 5-107
Secured transactions financing

statements, 9-401, 9-402
MONEY

Commercial paper
instruments payable in money,

3-107, 3-111
law inapplicable to, 3-103

Definition, 1-201(24)
Investment securities law

inapplicable to, 8-102
Sales, 2-304, 2-403
Secured transactions, 9-306(1)

MOEI’FGAGES
Commercial paper referring to,

effect, 3-105
Crops, 9-204
Purchase, included in definition of,

1-201(32)
Secured Transactions (this index)

MOTOR VEHICLES
Sales, 2-319
Secured transactions, 9-103, 9-203,

9-302
NAMES

Bulk transfers, in creditors’ lists,
6-104, 6-107

Commercial paper, 3-203, 3-401
Investment securities, written on,

effect, 8-304
Secured transactions financing

statements, 9-402
Signatures (this index)

NEGLIGENCE
Bank collections, 4-103, 4-202
Carriers, 7-309
Commercial paper, alteration or

unauthorized signature, 3-406
Disclaimer by agreement prohibited,

1-102
Warehousemen, 7-204

NEGOTIABLE INSTRUMENTS
Bills of Lading (this index)
Commercial Paper (this index)
Documents of Title (this index)
Investment Securities (this index)
Secured Transactions (this index)
Warehouse Receipts (this index)

NEGOTIATION
Bills of lading, 7-304, 7-503
Commercial Paper (this index)
Documents of Title (this index)
Purchase, included in definition of,

1-201(32)
Warehouse Receipts (this index)

NO ARRIVAL, NO SALE
Buyers’ and sellers’ rights and

duties, 2-324, 2-613
NO’TARIES PUBLIC

Commercial paper, protests by,
3-509

NOTATION CREDITS
Letters of credit, 5-108

NOTES
Commercial Paper (this index)
Secured transactions, 3-104,

9-105(3)
NOTICES

Bank Deposits and Collections
(this index)

Bulk Transfers (this index)
Commercial Paper (this index)
Definition, 1-201(25), (26), (27)
Dishonor

Bank Deposits and Collections
(this index)

Commercial Paper (this index)
Documents of title, in connection

with, 7-504, 7-601
Evidence of usage of trade, as to,

1-205
Investment Securities (this index)
Letters of Credit (this index)
Mailing of, 1-201(38)
Sales (this index)
Secured Transactions (this index)
Sending, definition, 1-201(38)
Warehouses and Warehousemen

(this index)
NUMBERS

Bills of lading in sets, 7-304
Secured transactions

assignments, 9-405
financing statements, 9-403, 9-407
release of collateral, 9-406
termination statements, 9-404

Warehouse receipts, 7-202
OATHS AND AFFIRMATIONS

Bulk transfers, creditors’ lists, 6-104
OIL

Secured transactions, 9-203, 9-204
ON DEMAND

Definition, commercial paper law,
3-108
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OPTIONS
Collateral, to require, 1-208
Payment, to accelerate, 1-208
Sales (this index)
Security interests affected by,

1-201(37)
ORDER

Definition, commercial paper law,
3-102(37)

ORDER INSTRTLJMENTS
Commercial Paper (this index)
Warehouse receipts, statement,

7-202
ORDINANCES

References to, in investment
securities, 8-202

ORGANIZATION
Definition, 1-201

OVERDRAFT
Bank deposits and collections, 4-401

OVERISSUE
Bills of lading, 7-402
Investment securities, 8-102(4),

8-104
Warehouse receipts, 7-207, 7L402
Bills of Lading (this index)

OVERSEAS
Definition, 2-323.

PACKAGES
Implied warranties as té, 2-314 -

PAPER
Commercial Paper (this index)

PAROL EVIDENCE
Evidenäé (this index)

PARTIES
Definition

aggrieved party, 1-201(2)
party, 1-201(29)

PARTNERSHIPS
Commercial Paper (this index)
Investment securities, registration

of transfers, 8-402
Organization, included in definition

of, 1-201(28)
PAWNBROKERS

Buyers in ordinary course of
business, not included in, 1-201(9)

PAYEE
Commercial Paper (this index)

PAYMENT
Acceleration, options for, 1-208
Bank Deposits and Collections

(this index)
Commercial Paper (this index)
Guaranteed, 3-416
Investment securities, for, 8-319
Sales( this index)
Secured transactions, 9-318, 9-502

PAYOR BANK
Bank Deposits and Collections

(this index)
PENAL DAMAGES

Allowance of, 1-106

INDEX

PERISHABLE GOODS
Sales, rejection by merchant buyers,

2-603
Secured transactions collateral,

9-504
Warehousemen’s rights, 7-206

PERSON
Definition, 1-201(30)

PERSONAL PROPERTY
Bulk Transfers (this index)
Secured Transactions (this index)

PERSON ENTITLED UNDER THE
DOCUMENT
Definition, documents of title,-

7-403(4)
PERSON IN’ POSITION OF SELLER

Definition, sales, 2-707
PLEDGES

Investment securities, warranties,
8-306

Purchase, included in definition of,
1-201(32)

Secured Transactions (this index)
PLURAL NUMBER

Singular included in, 1-102
POSSESSION

Secured Transactions (this index)
POSTDATED INSTRUMENTS

Commercial paper, 3-114, 3-304
Sales invoices, 2-310

PREFERENCES
Bank collection items, 4-208, 4-214
Priorities (this index)

PRESENTER
Definition, letters of credit, 5-112(3)

PRESENTING BANKS
Bank Deposits and Collections

(this index)
PRESENTMENT

Bank Deposits and Collections
(this index)

Commercial Paper (this index)
Letters of credit, 5-110, 5~111

PRESENT SALE
Definition, 2-106(1)

PRESUMPTIONS
Commercial Paper (this index)
Definition, 1-201(31)
Investment security signatures,

8-105
PRICE

Sales (this index)
PRINCIPALS AND AGENTS

Agents (this index)
PRINTING

Commercial paper, 3-118
PRIOR1TIES

Letters of credit, 5-108, 5-117
Secured Transactions (this index)

PROCESS
Bank collection items affected by,

4-303
Commercial paper taken under,

status of holders, 3-302

187



PROCESS (continued)
Investment securities, as to

registration of transfers, 8-403
Secured transactions, to reach

collateral, 9-311
PROFITS

Sales, resale of goods by sellers.
2-706

Secured transactions collateral
sales, 9-207

PROMISES
Commercial Paper (this index)
Express warranties by sellers, 2-313

PROMISSORY NOTES
Commercial Paper (this index)

PROPERLY PAYABLE
Definition, bank collections,

4-104(1)
PROTEST

Bank Deposits and Collections
(this index)

Commercial Paper (this index)
Reservation of rights by words of,

1-207
PROVISIONAL SETTLEMENTS

Bank Deposits and Collections
(this index)

PROXIMATE CAUSE
Bank collection items, damages,

4-103, 4-402
PUBLIC OFFICERS

Bulk transfers law inapplicable to
sales by, 6-103

PUBLIC SALES
Auctions (this index)
Secured transactions, collateral,

9-504
Sellers’ resales, 2-706

PURChASE
Definition, 1-201(32)

PURCHASE MONEY
Secured Transactions (this index)

PURCHASERS
Bona Wide Purchasers (this index)
Buyers (this index)
Definition, 1-201(33)
Investment Securities (this index)

QUOTAS
Sales production and deliveries, for,

2L615. 2-616
RAILROADS

Secured transactions, rolling stock,
9-103, 9-104

RATES
Warehouses and Warehousemen

(this index)
RATIFICATION

Commercial paper, unauthorized
signatures, 3-404

Sales, acceptance of goods by
buyers, 2-606

REAL PROPERTY
Sale of goods, price payable in,

2-304
Secured Transactions (this index)
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Severable property, contracts for
sale, 2-107

REASONABLE TIME
Definition, 1-204
Sales contracts, duration, delivery,

shipment, 2-309
Sales offers, revocation, 2-205

RECEIPTS
C.I.F. and C. & F. sales, 2-320
Commercial paper, for payment of,

3-505
F.A.S. sales, 2-319

RECEIPTS OF GOODS
Definition, 2-103(1)

RECE1VERS
Bank collection items, return, 4-214
Creditor, receiver included in

definition of, 1-201(12)
RECEIVERS AND RECEIVERSHIPS

Sales, exemption from bulk
transfers, 6-103

Secured transactions, 9-301
RECONSIGNMENT

Bills of lading, goods under, 7-303
Documents of title, goods under,

7-403
RECORDING OF INSTRUMENTS

Commercial paper holders, notice
to, 3-304

Investment security issuers, notice
to, 8-403

Sales contracts for interests
severable from land, 2-107

RECORDS
Banks, as evidence of dishonor,

3-510
Investment securities, duty of issuer

to inquire, 8-403
Realty, sales contract, 2-107

RECOURSE
Commercial Paper (this index)
Secured transactions, 9-502

REFEREES
Bank collection items dishonored,

instructions from, 4-503
REFUNDS

Bank collection items, 4-212
REGISTERED FORM

Definition, investment securities,
8-102 (1)

REGISTERED MAIL
Bulk transfers

auction sales, notices, 6-108
creditors’ notices, 6-107

Investment securities, notices to
adverse claimants, 8-403

Warehousemen’s liens, notices of
enforcement, 7-210

REGISTRATION
Bureau of Conveyances (this index)
Investment Securities (this index)

REIMBURSEMENT
Accessions, removal by persons with

prior security interests, 9-314



INDEX

Fixtures, removal by holders of
prior security interests, 9-313

Letters of Credit (this index)
RELEASES

Commercial paper, 3-606
Secured transactions collateral,

9-406
Warehousemen’s deliveries excused

by, 7-403
RENTS

Secured transactions law,
exclusions, 9-104

RENUNCIATION
Claim or right arising from breach,

1-107
Commercial paper, 3-605

REPEALS
Implied, 1-104
Sales, laws not repealed, 2-102
Specific, 10-102

REPLEVIN
Goods purchased, by buyers, 2-711,

2-716
REPRESENTATIVE

Definition, 1-201(35)
REPUDIATION

Letters of credit, 5-115
Sales (this index)

RESALES
Sales (this index)

RESCISSION
Commercial paper negotiation, 3-207
Sales (this index)

RESERVATION OF RIGHTS
Auction sales, 2-328
Bills of lading, by, 2-401, 2-505
Commerciai paper, 3-606
Letters of credit, claims, 5-110
Performance, not impaired by, 1-207
Security interests, limited to,

1-201(37)
Sellers’ interests, 2-310, 2-401, 2-505

RESIDENCE
Sellers’, delivery of goods at, 2-308

RES JUDICATA
Commercial paper, suits on, 3-803

RESTRICTIVE INDO$SEMENTS
Bank collection items, 4-203, 4-205
Commercial Paper (this index)

RETRACTION
Auction bids, 2-328
Sales contracts

anticipatory repudiation, 2-611
waivers, 2-209

Withdrawals (this index)
REVOCATION

Letters of credit, 5-103, 5-106
Sales (this index)

RIGHTS
Definition, 1-201(36)

RISK
Collateral, secured transactions, 9-207
Letters of credit, messages, 5-107
Sales (this index)

ROAD-BUILDING EQUIPMENT
Secured transactions, law

applicable, 9-103
ROLLING STOCK

Secured transactions, law
applicable, 9403

RULES AND REGUlATIONS
Effect on

bank collections, 4-103, 4-204
bills of lading, 7-401
documents of title, 7-103, 7-401
investment securities, 8-202
secured transactions, 9-201
warehouse receipts, 7-401

SALARIES
Assignments, secured transactions

law inapplicable to, 9-104
SALES

Generally, 2-101—2-725
Acceptance of goods

conditional, 2-207
damages, 2-708, 2-714
definition, 2-606
future performance, effect on

right to, 2-609
identified goods, casualty, 2-613
improper delivery, in case of,

2-601
installments, nonconforming,

2-612
nonacceptance

damages, 2-708
dishonor of draft, 2-503

nonconforming goods, 2-206, 2-607
obligations of buyers, 2-301
part of commercial unit, 2-606
payment, 2-512, 2-607
rejected goods, dealing with,

2-603, 2-604
rejection of goods precluded by,

2-607
revocation

generally, 2-607, 2-608
buyers’ remedies, 2-706, 2-711
revesting of title, 2-401
risk of loss, 2-510
sellers’ remedies, 2-703, 2-704

sale on approval and sale or
return, 2-326, 2-327

substituted performance, 2-614
tender of delivery as condition

precedent, 2-507
Acceptance of offers, 2-206, 2-207
Actions and suits

causes of action, accrual, 2-725
limitation, 2-725
price, for, 2-709
rejection of goods, for, 2-603
replevin, 2-711, 2-716
specific performance, 2-711, 2-716
third parties, against, 2-722
unconscionable contracts, 2-302
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SALES (continued)
Administrators’, sales exempt from

bulk transfer law, 6403
Agents as sellers, 2-707
Agreements

contracts to sell, infra
definition, 2-106(1)
delayed or allocated delivery law

may not be negated by, 2-616
limitation of actions modified by,

2-725
liquidated damages, provision for,

2-718
remedies, provision for additions

or substitutions, 2-719
Allocation

production or deliveries, 2-615,
2-616.

risk or burden, agreements
affecting, 2-303

Ancillary promises, remedies for
breach, 2-701

Animals
buyers’ interest, 2-501
goods, included in definition of,

2-105
Antecedent breach, damages, 2-720
Anticipatory repudiation

damages, 2-723
performance not due, 2-610
retraction, 2-611

Application of law, 2-102
Approval, on, 2-326, 2-327
Assignments, 2-210
Auctions (this index)
Bailees in possession

~sk of loss, 2-509
~toppage of delIvery, 2-703, 2-705
tender of delivery, 2-503

Banker’s credit, definition, 2-325
Bankruptcy sales, exempt from

bulk transfer law, 6-103
Between merchants

additional terms as part of
contract, 2-207

ássura~ce of performance, 2-609
definition, 2:104(3)

.,modification or: rescission of
tontracts, 2-209

rejection of goods, 2-605
statute of frauds, 2-201

Blllsof Lading (this index)
Bona fide purchasers

reclaiming goods from, 2-702
resales by sellers, at, 2-706
title acquired, 2-403

Breach of contract
ancillary or collateral promises,

2-701
buyers’ remedies, 2-711—2-717
damages

assignment, 2-210
deduction from price, 2-717

delegation of performance as
affecting, 2-210’

INDEX

installment sales, 2-612
letters of credit, failure to

furnish, 2-325
limitation of actions, 2-725
notices by buyers, 2-607
risk of loss, 2-510
sellers’ remedies, 2-702—2-710
specifications, for failure to

make, 2-311
Breach of warranty

damages, 2-316, 2-714, 2-715
family or guests injured by, 2-318
limitation of action, 2-725
notice to sellers, 2-607

Bulk Transfers (this index)
Burden of proof, 2-607
Buyers

acceptance of goods, supra
assignment of rights and duties,

2-210
cover, 2-711, 2-712
definition, 2-103(1)
deteriorated goods, option, 2-613
exclusive dealing agreements,

2-306
improper delivery, buyers’ rights,

2-601
insolvency, 2-702
insolvency of sellers, 2-502
inspection rights, 2-513
insurable interests, 2-501
limited interests, 2-403
merchant buyers, rejection of

goods, 2-603
obligations of contract, 2-301,

2-306
rejection of goods, 2-401
replevin, 2-711, 2-716
resales, 2-711
risk of loss, 2-509
special property in goods, 2-501
specific performance, 2-711, 2-716
third parties, actions against,

2-722
title acquired by, 2-403

C. & F. and C.I.F.
definition, 2-320

• overseas shipments, .2-323
price, inspection risk of loss,

2-321
C.O.D., inspection of goods, 2-513
Cancellation

antecedent breach, effect on,
2-720

buyers’, by, 2-711
definition, 2-106(4)
sellers, by, 2-703

Carriers
liens, enforcement, 7-308
stoppage in transit, 2-705

Cash sales, 2-403
Casualty to identified goods, 2-613
Checks

definition, 3-104
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I?~DEX

dishonor, 2-403
payment by, 2-511

Claims, adjustment, 2-515
Collateral promises, remedies for

breach, 2-701
Commercial units

acceptance of goods, 2-606
definition, 2-105(6)
revocation, 2-608

Commissions
cover, 2-715
merchant buyers selling rejected

goods, 2-603
sellers’ incidental damages, in

definition of, 2-710
Confirmed credit, definition, 2-325
Conforming to contract, definition,

2-106(2)
Consideration

modification of contracts, 2-209
open offers, 2-205

Consignments
definition of consignor and

consignee, 7-102
sale or return, 2-326

Consumer goods
consequential damages, 2-179
definition, 9-109

Consumers, application of law to,
2-102

Contracts to sell
additional terms, 2-207
agreements, supra
allocation of risk or burden, 2-303
anticipatory repudiation, 2-610
assignments, 2-210
banker’s credit, construction,

2-325
breach of contract, supra
cancellation, 2-305
conduct of parties, 2-204, 2-207
confirmed credit, construction,

2-325
construction, 2-208
course of dealing, 2-202, 2-208
crops, 2-107
damages for breach, 2-210, 2-717
definition, 2-106(1)
delegation of duties, 2-210
deliveries under, 2-307
discharge for delayed or

allocated delivery, 2-616
documents to title as, 7-509
duration, 2-309
enforcement, 2-302
filing to perfect security interests,

9-113
form, 2-204
frauds, statute of, 1-206, 2-201
future goods, 2-105, 2-501
indefiniteness, 2-204, 2-309
installment contracts, 2-612, 2-616
invalidity, 2-309
letters of credit, 2-325

minerals, 2-107
modification, 2-208, 2-209
obligations of sellers and buyers,

2-301
offers, infra
performance

construction by, 2-208
specification by parties, 2-311

price, 2-305, 2-307
recording, 1-207
repudiation, 2-609
resales of sellers may be made by,

2-706
rescission of contracts, infra
seals, effect, 2-203
security interests, filing to

perfect, 9-113
specially manufactured goods,

2-201
structures on realty, 2-107
supplementary terms, 2-207
termination of contracts, infra
timber, 2-107
unconscionable terms, 2-302
usage of trade, 2-202, 2-208
waiver, 2-208, 2-209
warranties, 2-312
writing, 2-201

Conversion of goods
rejected goods, buyers dealing

with, 2-603, 2-604
third parties, by, 2-722

Cooperation between parties, 2-311,
2-319

Cover by buyers, 2-711, 2-712
Credit period, duration of, 2-310
Creditors’ rights

buyers, 2-326
seller, 2-402

Crops, 2-107, 2-501
Custom and usage

implied warranties, 2-314, 2-316
market price, 2-723
sales contracts explained or

supplemented by, 2-202, 2-208
Damages

antecedent breaches, 2-720
anticipatory repudiation, 2-723
assignment, 2-210
cancellation of contracts as

affecting, 2-720
consequential, 2-715, 2-719
contracts of sale, for breach of,

2-210, 2-717
cover by buyers, in cases of,

2-711, 2-712
deduction from price, 2-717
incidental, 2-706—2-715
limitation by agreement, 2-719
liquidated, 2-718
nonacceptance, 2-703, 2-708, 2-709
nonconforming accepted goods,

2-714
nondelivery, 2-711, 2-713
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SALES (continued)
Damages (continued)

other remedies not bar to, 2-721
persons in position of sellers,

2-707
price, in actions for, 2-709
repudiation, 2-708, 2-713
resales by sellers, 2-703, 2-706
rescission of contracts ns

affecting, 2-720
specific performance decrees in,

2-716
substituted goods, 2-712
warranties, for breach of, 2-316,

2-714, 2-715
Defeéts

documents, 2-506, 2-605
waiver by buyers, 2-605

Definitions, generally, 2-103—2-106
Delay

delivery, parties’ rights, 2-615,
2-616

repudiation, caused by, 2-611
specification or cooperation, 2-311

Delegation of performance, 2-210
Delivery of documents, 2-401, 2-504,

2-514
Delivery of goods

allocation, 2-615
C.I.F. and C. & F. sales, 2-320
conditional. 2-403, 2-507
default. 2-711, 2-713
delay, 2-615, 2-616
entrusting as including, 2-403
ex ship, 2-322
F.A;S. and F.O.B. sales, 2-319
fraud, procured by, 2-403
improper, buyers’ rights, 2-601,

2-609
insolvency of buyers. 2-702
installment contracts, 2-612

• lots. 2-307, 2-612
nondelivery, 2-614, 2-711, 2-713
obligations of sellers, 2-301, 2-504
place, 2-308
rejection, 2-508, 2-703
risk of loss, 2-509
single deliveries, 2-307
stoppage of delivery, infra
substitute, 2-614
tender, infra
time, 2-309
title as affected by, 2-401, 2-403,

7-503
withholding by sellers, 2-703,

2-718
Delivery of letters of credit, 2-325
Deposits, buyers’ rights to return,

2-718
Description of goods, warranties,

2-313, 2-317
Destruction of goods, actions

against third parties, 2-722

D~DEX

Deterioration of goods
identified goods, 2-613
no arrival, no sale contracts,

2-324
risk of loss, C.I.F. and C. & F.

sales, 2-321
Disclaimer of warranties, law

applicable, 9-206
Dishonor

checks given in payment, 2-403,
2-511

definition, 3-507
Disputes, adjustment, 2-515
Documents

defects, waiver, 2-605
delivery, 2-504, 2-514
inspection of goods where

documents used, 2-513
stoppage of delivery of goods,

2-705
tender, 2-310, 2-503, 2-504
title, 2-401

Drafts
definition, 3-104
documents against which drafts

are drawn, delivery, 2-514
purchases, rights of financing

agencies, 2-506
Drinks, warranties, 2-314
Encumbrances, warranties, 2-312
Entrusting of goods, 2-403
Evidence

contemporaneous oral
agreements, 2-202

explanatory or supplementary,
2-202

inspecting, testing, sampling to
preserve, 2-515

parol, 2-202, 2-326
price, 2-723, 2-724
prior agreements, prohibited,

2-202
sale or return cases, 2-326
statute of frauds, 2-201
unconscionable terms, 2-302
value of goods, 2-724

Exclusive dealing agreements, 2-306
Excuses for nonperformance

contingencies not assumed, 2-615
governmental regulations or

orders, 2-615
specification or cooperation

lacking, 2-311
Executors’ sales exempt from bulk

transfer law, 6-103
Expenses

C.I.F. and C.&F. sales, 2-320
damages, inclusion in, 2-710, 2-715
F.O.B. and F.A.S. sales, 2-319
infringement cases, 2-607
inspection, 2-513, 2-711
rejection of goods, 2-603, 2-711
sale on approval and sale or

return, 2-326
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Express warranties
creation, 2-313
construction, 2-316, 2-317
cumulative, 2-317
description of goods, conformance,

2-313
families and guests protected by,

2-318
implied warranties, consistency,

2-316, 2-317
intention of parties, 2-316
samples, conformance, 2-313

Ex-ship delivery, 2-322
Family members, warranties

extended to, 2-318
Farmers, application of law to,

2-102
F.A.S. vessel, 2-319
Filing to perfect security interests,

9-113
Financing agencies

definition, 3-104(2)
letters of credit, 2-325
rights, 2-506
security interests reserved by,

2-505
F.O.B., 2-319, 2-323
Food, warranties, 2-314
Forced, sales, auctions, 2-328
Foreign regulations, stoppage of

delivery because of, 2-614
Fraud

buyers’ representations, 2-702
remedies, 2-721
sellers’ creditors’ rights, 2-402
statute of, 2-201, 2-209, 2-326
titles obtained by, 2-403

Freight, C.I.F. and C. & F. sales,
2-320

Fungible goods
implied warranties, 2-314
undivided shares, 2-105

Future goods, 2-105(2), 2-501
Future performance

assurances of, 2-609
causes of action, accrual, 2-725

Good faith
bona fide purchasers, supra
definition, 2-103(1)
merchant buyers rejecting goods,

2-603
prices to be fixed by, 2-305
quantity, in measurement of,

2-306
specification of performance, in,

2-311
Goods

definition, 2-105(1)
price payable in, 2-304

Governmental regulations, 2-614,
2-615

Growing crops, 2-107, 2-501
Household members and guests,

warranties extended to, 2-318

INDEX

Identification of goods
action for price, 2-709
casualty, 2-613
definition, 2-501
delivery, place of, 2-308
manner and effect, 2-501
remedies of sellers, 2-704
resales by sellers, 2-706
title passing dependent upon,

2-401
Implied warranties

construction, 2-317
course of dealing, from, 2-314,

2-316
cumulatiye, 2-317
exclusions, 2~316
express warranties inconsistent

with, 2-316
fitness for particular purpose,

2-315—2-317
inspection, effect on, 2-316
intention of parties, 2-316
merchantability, 2-314, 2-316
modification, 2-316
usage of trade, from, 2-314, 2-316

Infringements
burden of proof and notices, 2-607
warranties against, 2-312

Insolvency
buyers, remedies of sellers, 2-702,

2-705
sellers, remedies of buyers, 2-502

Inspection of goods
buyer, 2-310, 2-513
C.I.F. and C. & F. sales, 2-321
claims or disputes, in cases of,

2-515
expenses included in damages,

2-715 .

identified goods, partial loss or
deterioration, 2-613

implied warranties affected by,
2-316

no arrival, no sale cases, 2-613
payment affecting right to, 2-512
resales by sellers, 2-706

Installment contracts
definition, 2-612
delay in performance, 2-616

Instructions
F.O.B. and F.A.S. sales, as to

deliveries, 2-319
rejected goods, as to, 2-603

Insurable interest of buyers in
goods, 2-501

Insurance, C.I.F. and C. & F. sales,
2-320

Invoices
C.I.F. and C. & F. sales, 2-320
postdating, effect, 2-310

Judicial Sales (this index)
Labeling, warranties, 2-314
Letters of credit, definition, 2-325
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SALES (continued)
Lien creditors, sellers’ rights to

reclaim goods, 2-702
Liens

discharge by seller in case of
delivery ex ship, 2-322

warranties as to, 2-312
Limitation of actions, 2-725
Liquidated damages, 2-718
Lost goods

action for price, 2-709
C.I.F. and C. & F. sales, 2-321
identified goods, 2-613
no arrival, no sale contracts,

2-324
Lots, definition, 2-105(5)
Market price, anticipatory

repudiation, 2-723
Merchantability, warranties as to,

2-314, 2-316
Merchant buyers, rejection of

goods, 2-603
Merchant, definition, 2-104(1)
Misrepresentation, remedies, 2-721
Models

specifications displacing
inconsistent model, 2-316

warranties, 2-313
Modification

agreement for, 2-209
delayed or allocated deliveries,

in case of, 2-616
performance, by, 2-208

warranties, 2-316, 9-206
No arrival, no sale, 2-324, 2-613
Nonacceptance, damages, 2-703,

2-708, 2-709
Nonconforming goods

acceptance, 2-206, 2-606
damages, 2-714
identification, rights of buyers,

2-501
installments, 2-612
payment before inspection, 2-512
rejection, 2-508
revocation of acceptance, 2-607,

2-608
risk of loss, 2-510

Notices
accommodation shipments, 2-206
additional terms of contract,

objections to, 2-207
allocation of performance

buyers’ notices, 2-616
sellers’ notices, 2-615

approval sales, election to return
goods, 2-327

breach, 2-607
breach of warranty suits, 2-607
contracts, when recorded, 1-207
damages, intention to deduct,

2-717
delay in performance, 2-615,

2-616
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improper deliveries, intent to
cure, 2-508

inspection based on, 2-515
installment contracts,

cancellation, 2-612
market price, use in evidence,

2-723
rejection of goods, 2-602
resales by sellers, 2-706
retractions of waiver, 2-209
revocation of acceptance, 2-608
shipments, 2-504
stoppage in transit, 2-705
tender of delivery, 2-503
termination of contracts, 2-309

Offers
acceptance, 2-206, 2-207
auction sales, 2-328
revocation, 2-205
seals, effect, 2-203

Open terms, 2-204, 2-305
Opinions, warranty, 2-313
Options

allocation of deliveries, 2-615
assortment of goods, 2-311
identified goods, casualty, 2-613
remedies, when subject to, 2-719
shipments, 2-311

Output of sellers, quantity
measured by, 2-306

Overseas shipments, 2-323
Packaging, warranties, 2-314
Parol evidence, 2-202, 2-326
Payment

acceptance of goods, 2-607
assurance of performance

affected by, 2-609
C.I.F. and C. & F. sales, 2-320,

2-321
checks, 2-511
contract price not fixed, 2-305
default

resale by sellers, 2-706
stoppage in transit, 2-705

documents, against, waiver of
defects, 2-505

documents deliverable on, 2-514
F.O.B. and PaLS. sales, 2-319
financing agencies’ rights, 2-506
future performance, effect on

right to, 2-609
insolvent buyers, 2-702
inspection in connection with,

2-321, 2-513
letters of credit, 2-325
media, 2-304
nonpayment, action for price,

2-709
obligation of buyers, 2-301

- remedies of sellers, 2-703—2-705
reservation of rights, 2-605
statute of frauds inapplicable,

2-201
substitutes, 2-614



tender of, 2-511
tender of delivery, effect on,

2-307, 2-507
time and place, 2-310

Performance
anticipatory repudiation, 2-610,

2-611
assurance, 2-210, 2-609, 2-611
construction of contracts, by,

2-208
delay, excuses, 2-311
delegation of duties, 2-210
excuses for, 2-311, 2-615, 2-616
future performance, right to,

2-609
specification by parties, 2-311
specific performance, 2-711, 2-716
substitute, 2-614
time, 2-309

Perishable goods, 2-603, 2-604
Personal injuries, damages, 2-719
Person in position of seller,

definition, 2-707
Possession, rejection by buyer,

2-602, 2-603
Present sale, definition, 2-106(1)
Price

actions for, 2-703, 2-709
apportionment in case of

delivery by lots, 2-307
C.I.F. and C. & F. sales, 2-320,

2-321
damages deducted from, 2-717
damages measured by, 2-713
evidence, 2-724
F.O.B., 2-319
identified goods, casualty, 2-613
lot, in sales by, 2-307
media of payment, 2-304
open, 2-305
recovery by buyers, 2-711
remedies of sellers, 2-703
return by sellers, 2-305
specific performance, terms of

decree, 2-716
Profits

damages of sellers measured by,
2-708

resales, sellers not accountable
for, 2-706

Public Sales (this index)
Quantity, measurement of, 2-306
Ratification of acceptance of

goods, 2-606
Real estate, price payable in, 2-304
Receipt of goods, definition,

2-103 (1)
Receipts

C.I.F. and C. & F. sales, 2-320
F.A.S. sales, 2-319

Receivers’ sales exempt from bulk
transfer law, 6-103

Recovery of goods, 2-702, 2-711,
2-716

INDEX

Rejection of goods
acceptance by failure to reject,

2-606
acceptance of goods precludes,

2-607
buyers’ remedies, 2-604, 2-711
buyers’ rights and duties, 2-401,

2-602
damages or remedy, effect on,

2-721
defects, statement, 2-605
delay or loss, 2-504
dishonor of drafts accompanying

title documents, 2-503
expenses of buyers, 2-603
failure to make, 2-606
improper delivery, 2-508, 2-601
installments, 2-612
merchant buyers, 2-603
nonconforming goods, 2-508
notices, 2-602
resale by sellers, 2-706
revesting of title in sellers, 2-401
sellers’ rights and remedies,

2-602, 2-703, 2-704
time, 2-602
waiver, 2-605

Remedies
generally, 2-701---2-725
actions and suits, supra
agreements, provided by, 2-719
ancillary promises, 2-701
anticipatory repudiation, 2-610,

2-723
buyers, 2-711—2-717
collateral promises, 2-701
cover by buyers, 2-711, 2-712
damages, supra
fraud, 2-721
identification of goods to

contract, 2-704
insolvency of buyers, 2-702
insolvency of sellers, 2-502
misrepresentation, 2-712
nonacceptance, 2-708, 2-709
nondelivery, 2-713
nonpayment, 2-709
recovery of goods, 2-702, 2-711,

2-716
rejection of goods, supra
replevin, 2-711, 2-716
repudiation, 2-610, 2-703, 2-708,

2-713
resales, 2-709, 2-711
sellers’, 2-702—2-710
specific performance, 2-711, 2-716
stoppage of delivery, infra
substituted by agreement, 2-719
third parties, actions against,

2-722
unfinished goods, 2-704
warranty, breach, 2-316, 2-714
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SALES (continued)
Replevin or recovery of goods by

buyers, 2-711, 2-716
Repudiation

anticipatory, 2-610, 2-611, 2-723
assurance of performance, failure

to provide, 2-609
damages, 2-708, 2-713
remedies, 2-703, 2-704, 2-711
resale by sellers, 2-706
stoppage in transit, 2-705

Requirements of buyer, quantity
measured by, 2-306

Resale of goods by buyers, 2-711
Resale of goods by sellers

action for price, in case of, 2-709
damages

incidental, 2-706, 2-710
liquidated, 2-718
reduced by proceeds of, 2-708

persons in position of seller, 2-707
unfinished goods, 2-704

Rescission of contracts, 2-209,
2-720, 2-721

Reservation
security interests, 2-401, 2-505
shipments under, 2-310

Residence of seller as place of
delivery, 2-308

Retraction
anticipatory repudiation, 2-611
waivers affecting executory

provisions, 2-209
Return of goods

damages or remedy, effect on,
2-721

sale or return terms, 2-326, 2-327
sales on approval, 2-326, 2-327
sellers’ incidental damages, 2-710

Return of price, 2-305
Revocation

acceptance of goods, supra
offers to buy or sell, 2-205

Risk of loss
acceptance of goods, revocation,

2-510
actions for price after risk

passes to buyer, 2-709
agreements to shift or divide,

2-303
assignments as affecting, 2-210
bailees in possession, 2-503
breaches by buyers, in case of,

2-510
C.I.F. and C. & F. sales, 2-320,

2-321
ex ship deliveries, 2-322
F.O.B. and F.A.S. sales, 2-319
identified goods, 2-613
inspection as affecting, 2-513
no arrival, no sale terms, 2-324
nonconforming tenders, 2-510
sales on approval and sales or

return, 2-327

DWEX

shipments by carrier, in cases of,
2-509

third parties, actions against,
2-722

Salvage
buyers, by, 2-604
unfinished goods, by sellers,

2-610, 2-704
Samples

claims or disputes, in cases of,
2-515

examination, effect on implied
warranties, 2-316

specifications displacing
inconsistent samples, 2-317

warranties, 2-313, 2-316
Seals on contracts for sale, 2-203
Secured transactions, application

of law, 9-113, 9-206
Security interests

accounting for excess over, 2-706
buyers’ rights against defaulting

sellers, 2-706, 2-711
holders of, as sellers, 2-707
reservation, 2-401, 2-505
secured transactions law,

applications, 9-113, 9-302
warranties, 2-312, 9-206

Sellers
assignment of rights, 2-210
cancellation of contracts, 2-703
creditors’ rights, 2-402
definition, 2-103(1)
identification of goods, 2-501,

2-704
insolvent, recovery of goods by

buyers, 2-502
insurable interest, 2-501
nonpayment, remedies, 2-709
obligations of contract, 2-301,

2-306
opinions as to goods, 2-313
persons in position of, 2-707
price, actions for, 2-709
rejection of goods, 2-602
repudiation, 2-711, 2-713
resales, 2-706
security interests, reservation,

2-401, 2-505
shipment, 2-504
warranties, infra

Shipments
acceptance of contracts by, 2-206
F.A.S. and F.O.B. terms, 2-319,

2-323
no arrival, no sale terms, 2-324
nonconforming goods, 2-206
obligations of sellers, 2-504
overseas, 2-323
reservations, with, 2-310, 2-505
specifications at sellers’ option,

2-311
time, 2-309
title passing related to, 2-401
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Shrinkage, risk, 2-321
Special property in goods, 2-501,

2-502
Specially manufactured goods,

2-201
Specifications

performance, 2-311
warranties, 2-312, 2-317

Specific performance
buyers’ rights to, 2-711, 2-716
decrees, terms, and conditions,

2-716
unconscionable contracts or

clauses, 2-302
Statutes of frauds

formal requirements, 2-201
rescission or modification of

contracts, 2-209
sale or return terms, 2-326

Statute of limitations, 2-725
Stoppage of delivery

bailees excused from delivery,
7-403

financing agencies’ rights, 2-506
incidental damages of sellers,

2-710
insolvency of buyers, 2-702
payment failing due to

governmental regulations,
2-614

persons in position of sellers,
2-707

transit, goods in, 2-705
Structures to be moved from

realty, 2-107
Substituted goods

buyers, 2-712
sellers, 2-501

Substituted performance, 2-614
Tender

delivery of goods, supra
documents, 2-310, 2-503, 2-504
payment, 2-511
substituted performance, 2-614

Termination of contracts
definition, 2-106
delayed or allocated deliveries,

due to, 2-616
indefinite time contracts, 2-309
notices, 2-309

Testing in cases of claim or dispute,
2-515

Third parties
actions against, 2-722
inspection by, 2-515
notice of buyers’ rights, 1-207
warranties extended to, 2-318

Time
acceptance, revocation, 2-608
actions and suits, commencement,

2-725
anticipatory repudiation, 2-610
assurance of performance, 2-609
contracting, indeterminate, 2-204

credit period, commencement,
2-310

delivery, 2-309, 2-503
offers, period of irrevocability,

2-205
payment, 2-310
performance, 2-309
rejection of goods, 2-602
title, passing of, 2-401

Title
passing of, 2-401
purchasers, acquired by, 2-403
sale on approval terms, 2-326,

2-327
sale or return terms, 2-326
unaccepted delivery orders, based

on, 7-503
warranties as to, 2-312

Transfers
realty, interest or obligations

as to, 2-304
sellers’ obligations, 2-301

Trustees’ sales exempt from bulk
transfer law, 6-103

Unconscionable contracts or
clauses, 2-302

Unfinished goods
salvage, 2-610
sellers’ remedies, 2-704

Unique goods, specific performance,
2-716

Unit of goods, definition, 2-105(6)
Value of goods

affirmation as warranties, 2-312
evidence, 2-724

Voidable tities, transfer to bona
fide purchasers, 2-403

Waiver
course of performance, by, 2-208
defects not stated, 2-605
modification or rescission

attempt as, 2-209
retraction, as to executory

provisions, 2-209
Warehouses and Warehousemen

(this index)
Warranties

affirmations of fact, 2-313
breach of warranty, supra
C.T.F. and C. & F. sales, 2-321
contracts of sale, 2-312
encumbrances and liens, as to,

2-312
express warranties, supra
fitness for particular purpose,

2-315—2-317
food and drink, 2-314
implied warranties, supra
infringement claims, against,

2-312
limitation or modification, 2-312,

2-316
merchantability, 2-314, 2-316
models, conformance, 2-313
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SALES (continued)
Warranties (continued)

negation, 2-316
remedies for breach, limitation,

2-316
secured transactions, 9-206
security interests, freedom from,

2-312
title, 2-312

Writing
confirmation of acceptance, 2-207
contracts to sell, 2-201
offers, 2-205
seals, effect, 2-203

SALVAGE
Buyers, by, 2-604
Unfinished goods, by sellers, 2-610,

2-704
SAMPLES

Sales (this index)
SATISFACTION

Bailees’ delivery of goods excused
by, 7-403

Commercial paper, 3-112, 3-603
Letter of credit documents, 5-114

SAVINGS
Deposits, secured transactions law

inapplicable, 9-104
SAVINGS AND LOAN

ASSOCIATIONS
Secured transactions law,

exclusions, 9-104
SCHEDULES

Bulk transfers
auction sales, 6-108
property, 6-104, 6-107

SEALS
Commercial paper, 3-113, 3-509
Contracts for sale of goods, 2-203
Offers to buy or sell goods, 2-203

SECONDARY PARTiES
Bank Deposits and Collections

(this index)
Commercial Paper (this index)

SECURED PARTY
Definition, secured transactions,

9-105(1)
SECURED TRANSACTIONS

Generally, 9-101—9-507
Accessions, 9-314
Account debtors

assignments, 9-318
definition, 9-105(1)

Accounts
application of law to, 9-102, 9-103
assignment, 9-302, 9-318
attachment of interest, 9-204
collateral, accounting for

proceeds of, 9-205
collateral defined to include,

9-105 (1)
collection or compromise power,

effect, 9-205
debtor includes seller of, 9-105 (1)

£~DEX

deficiencies and surpluses, 9-502,
9-504

definition, 9-106
exclusions from law, 9-104
financing statements, filing, 9-302
goods definition does not include,

9-105 (1)
priorities, 9-301, 9-306
proceeds, 9-306
sales, application of law, 9-102,

9-104
unpaid transferees, 9-306

Actions and suits, 9-311, 9-503
Advances

after-acquired collateral, 9-108
future advances, 9-204, 9-313
subsequent advances, 9-313, 9-314

Advices of credit, perfecting
security in, 9-305

After-acquired collateral
antecedent debts, 9-108
attachment of interest, 9-204

Agreements, security agreements,
infra

Airplanes, law applicable, 9-103
Amendments to financing

statements, 9-402
Animals, unborn young in

definition of goods, 9-105(1)
Antecedent debts, after-acquired

collateral, 9-108
Assembled goods, materials

entering into, 9-315
Assignees for creditors in

definition of lien creditors, 9-301
Assignments

claims and defenses, 9-206, 9-318
collateral, debtors’ rights in,

9-311
exclusion, 9-104
filing, 9-302, 9-405
letters of credit, to, 5-116
modification or substitution of

contracts, 9-318
notices of, 9-318
payments to assignors, 9-318
perfected security interests,

filing, 9402
prohibition, ineffective, 9-311,

9-318
proof of, 9-318
termination statements, 9-404

Attachments
debtors’ rights, 9-311
lien creditors, in definition of,

9-301
security interests, 9-204, 9-303

Attorneys’ fees
sale of collateral, 9-504
tender upon redemption of

collateral, 9-506
Automotive equipment, law

applicable, 9-103
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Bailees
collateral, possessing, 9-305
perfecting security interests,

9-304
Bank deposits, exclusion from law,

9-104
Bankruptcy trustees, 9-301
Bona fide purchasers

chattel paper and nonnegotiable
instruments, 9-308

claims or defenses, agreements
not to assert, 9-206

collateral disposition, under,
9-504

priorities, 9-314
rights, 9-309

Bulk transfers
creation of security interests

are not, 9-111
exemption from law, 6-103
priorities, 9-301

Buyers in ordinary course of
business, protection, 9-307

Cash proceeds, definition and
interest in, 9-306

Cement incorporated into
structures, 9-313

Certificates of filing officers, 9-407
Certificates of title, 9-103, 9-302
Chattel paper

account debtor defined as person
obligated on, 9-105(1)

application of law, to, 9-102,
9-104

collateral defined to include,
9-105 (1)

collateral, possessing, 9-305
collection or compromise, effect,

9-205
custody and preservation, 9-207
debtors includes sellers of,

9-105 (1)
deficiencies and surpluses, 9-502,

9-504
definition, 9-105(1)
exclusions from law, 9-104
perfecting of security interests,

9-304, 9-305
priorities, 9-301, 9-306, 9-308
unpaid transferees, 9-306

Checks
cash proceeds, as, 9-306
definition, 3-104

Collateral
accessions, 9-314
additions to, 9-402
after-acquired, 9-108, 9-204
attachment of, 9-311
commingling of goods, infra
consumer goods, 9-207, 9-504,

9-505, 9-507
continuance of security interests

in, 9-306

custody and preservation, care
required, 9-207

debtor means owner of, 9-105(1)
debtors’ rights, transfers, 9-311
declining value, 9-504
defaults, infra
definition, 9-105(1)
financing statements

description in, 9-402
filing, 9-302

fixtures, 9-313
fungible, 9-207
garnishment, 9-311
increase or profits, 9-207
insurance, 9-207
judicial process and levies, 9-311
lease after default, 9-504, 9-505
lists, 9-208
location, change, 9-401
out-of-state, 9-401, 9-402
perishable, 9-504
possession

default, after, 9-503
enforce security interests, to,

9-203
incidents of, 9-207
perfect security interests, to

9-302, 9-304, 9-305
priorities, 9-312
proceeds of collateral, infra
purchasers, 9-201, 9-504
redemption, 9-112, 9-506
release, 9-406
remedies against, in case of

defaults, 9-501
removal, 9-401
repledges, 9-207
retention after default, 9-505
risk of loss, 9-207
sales

agreements prohibiting, effect,
9-311

commercially reasonable
manner, 9-504, 9-507

court orders, 9-507
mandatory, 9-505
optional, 9-504

subrogation, 9-504
successors in interest,

disclosures as to, 9-208
taxes, 9-207
third-party owners, 9-112
title to, effect, 9-202
transfers, 3-504, 9-311

Collecting banks
enforceability of security

interests, 9-203
financing statements, filing,

9-302
priorities of security interests,

9-312
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SECURED T~KANSACT1ONS (coat.)
Collections

assignments for, exclusion from
law, 9-104

debtors’ rights, effect, 9-205
default, in cases of, 9-502

Commingling of goods
fungibles, 9-207
priorities, 9-315
security interests as affected by,

9-205
Compensation assignments,

exclusion from law, 9-104
Conditional sales, application of

law, 9-102
Consignments

application of law to, 9-102
financing statements, filing,

9-302
Construction machinery, law

applicable, 9-103
Consumer goods

attachment of interest, 9-204
buyers, protection, 9-307
claims or defenses, agreements

as to, 9-206
damages for wrongful disposition

of collateral, 9-507
definition, 9-109(1)
disposal of collateral, when

required, 9-505
financing statements, filing, 9-302
notices of collateral sales, 9-504
use and operation of collateral,

9-207
Continuing security interests,

9-306
Continuous perfection, 9-303, 9-312
Contract for sale, definition, 2-106
Contract liability of secured parties

for debtor’s acts or omissions,
9-317

Contract rights
account debtor means person

obligated on, 9-105(1)
application of law, 9-102, 9-103
assignment, 9-302, 9-318
attachment of interest, 9-204
collateral defined to include,

9-105 (1)
collection or compromise power,

effect on security interest,
9-205

debtor includes seller of, 9-105(1)
deficiencies and surpluses, 9-503,

9-504
definition, 9-106
exclusions from law, 9-104
financing statements, filing,

9-302
goods definition does not include,

9-105 (1)
priorities, 9-301
proceeds, 9-306

JNDEX

Conversion of collateral by failure
to sell, 9-505

Cotton in definition of farm
products, 9-109

Court orders for use or operation
of collateral, 9-207

Credit advices, perfecting security
interests in, 9-305

Credit union transfers of accounts
excluded from law, 9-104

Creditors
disposal of collateral, approval,

9-507
security agreements, effect

against, 9-201
seller, rights, 2-402

Crops
attachment of interest, 9-204
description of land in agreements

covering, 9-203
farm products, included in

definition of, 9-109(3)
goods, included in definition of,

9-105 (1)
priorities, 9-312
real estate, description, 9-402

Damages
disposition of collateral,

wrongful, 9-50 7
termination statements, failure

to furnish, 9-404
Debtors

definition, 9-105(1)
Defaults

generally, 9-501—9-507
collections by secured parties,

9-502
debtors’ rights in collateral,

transfers as, 9-311
notices to debtors to pay, 9-502
possession of collateral, taking

9-503
proceeds, taking control of, 9-502
redemption of collateral, 9-506
remedies, 9-501
retention of collateral in

satisfaction, 9-505
sales law, application, 9-113
waiver or variance of law, 9-501

Defects and defenses
assignees, against, 9-318
buyers’ agreements not to assert,

9-206
Deficiencies

debtors’ liability for, 9-502, 9-504
third-party owners’ liability for,

9-112
Deposits, exclusion from law, 9-104
Descriptions

assignments, 9-405
collateral, 9-203, 9-402
sufficiency, 9-110

Discharge, retention of collateral
as, 9-505
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Documents commingled goods, 9-315
application of law to, 9-102 contents, 9-402
definition, 9-105(1) definition, 9-402
goods, not included in definition filing, supra

of, 9-105(1) form, 9-402
priorities, 9-301 knowledge of, effect, 9-401
security interests in, perfection, proceeds, covering, 9-306

9-304 processing, 9-408
Eggs in definition of farm recording, 9-408

products, 9-109(3) security agreement copies as,
Encumbrances on real estate, 9-313 9-402
Enforceability of security interests, signatures, 9-402

conditions for, 9-203 Fish, attachment of interest, 9-204
Equipment Fixtures

definition, 9-109(2) application of law to, 9-102
unusable, secured parties may financing statements

render, 9-503 filing, 9-302, 9-401
Equipment trusts recording, 9-408

application of law, 9-102 goods, included in definition of,
exclusion from law, 9-104 9-105(1)

Evidence priorities, 9-313
assignments, 9-318 Foreclosures
subordinate security interests, defaults, in case of, 9-501

9-504 priorities of purchasers at, 9-313,
Exclusions from law, 9-104 9-314
Factors’ liens, application of law, Fungible goods

9-102 commingling, 9-207
Farm equipment priorities, 9-315

buyers, protection, 9-307 Future advances, 9-204
financing statements, filing, Garnishment of debtors’ rights in

9-302 collateral, 9-311
Farm products Gas

buyers, protection, 9-307 attachment of interest, 9-204
definition, 9-109 description of land in security

Fees agreement, 9-203
assignments, 9-404, 9-405, 9-407 General intangibles
certificates of filing officers, account debtor means person

9-407 obligated on, 9-105(1)
copies of financing statements application of law to, 9-102, 9-103

and assignments, 9-407 definition, 9-106
financing statements, 9-403, 9-407 filing, conflict of laws, 9-103
financing statements, recording, priorities, 9-301

9-408 Glass incorporated into structures,
indebtedness, statements of, 9-313

9-208 Goods
release of collateral, 9-406 application of law to, 9-102
termination statements, filing, classification, 9-109

9-404 collateral, taking possession of,
Filing 9-305

generally, 9-401—9-407 definition, 9-105(1)
assignment, 9-405 Harvesting equipment, law
duration, 9-403 applicable, 9-103
erroneous, 9-401 Holders of documents of title,
fees, 9-404 rights, 9-309
financing statement, 9-302, 9-402 Holders in due course
lapse, 9-403 definition, 3-302
perfecting interest, 9-302, 9-304 rights, 9-309
permissive, 9-304 Injunctions against disposition of
presentation, 9-403 collateral, 9-112, 9-507
release of collateral, 9-406 Insolvency, perfected security
termination statement, 9-404 interests in cases of, 9-306

Financing statements Installment sales
amendments, 9-402, 9-408 motor vehicle law, application,
assignment, 9-405 9-203
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SECURED I’Z4NSACflONS (cont.)
Installment sales (continued)

statutes or regulations governing,
as affected by law of, 9-201

Instruments
application of law to, 9-102
collateral, possessing, 9-305
definition, 9-105(1)
goods definition does not include,

9-105 (1)
perfecting of security interests,

9-304, 9-305
priorities, 9-301

Insurance
collateral, on, 9-207
policy and claim transfers,

exclusion from law, 9-104
Intangibles, general intangibles,

supra
Inventories

definition, 9-109(4)
priorities, 9-308, 9-312

Judgments
defaults, in case of, 9-501
disposition of collateral, to

approve, 9-507
rights, exclusion from law, 9-104

Judicial process
liens by, priorities, 9-313, 9-314
possession of collateral, to obtain,

9-503
security interests, to enforce,

9-501
transfers of debtors’ rights in

collateral, to obtain, 9-311
Judicial sales, 9-501
Land descriptions in agreements,

9-203
Landlords’ liens, exclusion from

law, 9-104
Leases

application of law, 1-201(37),
9-102—9-104

chattel paper as meaning,
9-105(1)

collateral after default, 9-504
crops, 9-204
exclusion from law, 9-104

Letters of credit, perfecting
interests in, 9-305

Levies
debtors’ rights in collateral, on,

9-311
lien creditor, in definition, 9-301

Liens
application of law, 9-102
creditors, definition, 9-301
exclusion from law, 9-104
priorities

accessories, security interests
in, 9-314

fixtures, security interests in,
9-313

INDEX

lien creditors without
knowledge, 9-301

statutory liens for material or
services, 9-310

Lists of collateral, 9-208
Livestock

attachment of interest, 9-204
farm products, in definition of,

9-109
Loans, small loan laws, application,

9-201, 9-203
,.Losses of collateral, 9-112, 9-207

Lumber incorporated into
structures, 9-313

Machinery as subject of, 9-103
Manufactured goods, materials

entering into, 9-315
Maple syrup in definition of farm

products, 9-109(3)
Mechanics’ liens, 9-104, 9-310
Metalwork incorporated into

structures, 9-313
Milk in definition of farm products,

9-109
Minerals

attachment of interest, 9-204
description of land in security

agreements, 9-203
Modification

assignees’ rights, 9-318
default, after, 9-505
sellers’ warranties, application of

law, 9-206
Money

cash proceeds, 9-306
collateral, application of money

received from, 9-207
goods, not included in definition

of, 9-105(1)
Mortgages, filing procedure, 9-408
Motor vehicles

conflict of laws, 9-103
financing statements, filing,

9-302
installment sales law, application,

9-203
Negotiable instruments

collateral, possessing, 9-305
holders in due course, priorities,

9-309
instrument, in definition of,

9-105(1)
perfecting of security interests,

9-304
Noncash proceeds, definition, 9-306
Nonnegotiable instruments,

priorities, 9-308
Note1 definition, .3-104
Notices

assignments, 9-318
filing as, 9-309
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payments to be made, of, 9-502
proceeds of collateral disposition,

9-504
purchase money security

interests, 9-312
retention of collateral, proposals

for, 9-112, 9-505
sales of collateral, 9-504
subordinate security interests,

9-504
Oil

attachment of interest, 9-204
description of land in security

agreements, 9-203
Passbook transfers, exclusion from

law, 9-104
Payment

assignments, 9-318
notices to make, 9-502

Perfecting of security interests
buyers protected against, 9-307
chattel paper, 9-304, 9-305
commingling, priorities, 9-315
conflict of laws, 9-103
continuity of perfection, 9-303,

9-306
financing statements, by filing,

9-302, 9-304
goods, 9-304, 9-305
instruments, 9-304, 9-305
law applicable, 9-103
letters and advices of credit,

9-305
negotiable documents, 9-304,

9-305
out-of-state, 9-103
possession of collateral, 9-205,

9-304, 9-305
priorities

chattel paper or nonnegotiable
instrument purchasers, 9-308

consumer goods and farm
equipment buyers, 9-307

crops, 9-312
holders and bona fide

purchasers, 9-309
mechanics’ lien holders, 9-310
purchase money security

interests, 9-312
unperfected interests, 9-301

9412
proceeds, 9-306
releases, 9-108
temporary perfection, 9-304
time, 9-303

Perishable goods as collateral,
9-504

Pledges
application of law, 9-102
repledges of collateral, 9-207

INDEX

Priorities
accessions, 9-312, 9-314
assembled goods, materials

entering into, 9-312, 9-315
buyers in ordinary course of

business, 9-307, 9-312
chattel paper purchasers, 9-308,

9-312
collecting banks, 4-208, 9-312
commingled goods, 9-312, 9-315
conflicting security interests,

9-312
consumers goods buyers, 9-307,

9-312
crops, 9-312
farm equipment buyers, 9-307,

9-312
fixtures, 9-312, 9-313
inventories, 9-312
investment securities, bona fide

purchasers, 9-309, 9-312
liens, supra
manufactured or processed goods,

materials entering into, 9-312,
9-315

negotiable instruments or
documents of title, holders,

9-309, 9-312
nonnegotiable instrument

purchasers, 9-308, 9-312
perfecting of security interests,

- supra
proceeds of collateral, 9-308,

9-312
purchase money security

interests, 9-301, 9-312
return or repossession of goods,

in cases of, 9-306, 9-312
subordination by agreement,

9-312, 9-316
unperfected security interests,

9-301, 9-312
Proceeds of collateral

application, 9-504
control on default, 9-502
debtors’ rights in, effect, 9-205
definition, 9-203(1), 9-306(1)
priorities, 9-308
security interests in, 9-306

Processed goods, materials entering
into, 9-315

Profits on collateral, disposition,
9-207

Public disposition of collateral,
9-504

Purchase money security interests
definition, 9-107
disposition of collateral, when

required, 9-505
financing statements, filing,

9-302
priorities, 9-302, 9-312
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SECURED ThAiNSACTIONS (cont.)
Purchase money security

interests (continued)
sales law, application, 9-206
warranties, law applicable, 9-206

Railway equipment, 9-103, 9-104
Ratio of security interests, 9-315
Real property

default, remedies, 9-501
description in security

agreements, 9-203
encumbrances not prevented by

law, 9-313
interests and liens, exclusion

from law, 9-104
Receivers, 9-301
Registers of deeds, filing witb,

9-301, 9-401
Releases

collateral, 9-406
perfected security interests,

9-108
Remedies

collections from collateral, 9-502
foreclosures, 9-501
injunctions, 9-112, 9-507
involuntary transfer of collateral,

9-311
judicial process, supra
mandatory sales of collateral,

9-505
noncompliance with collateral

disposition law, 9-507
optional sales of collateral, 9-504
possessing collateral after

default, 9-503
proceeds of collateral, taking

control of, 9-502
retention of collateral after

default, 9-505
use or operation of collateral,

for, 9-207
Rents, exclusion from law, 9-104
Repossessions by debtors, effect,

9-205
Retail installment sales law as

affected by, 9-201
Return of goods to debtors,

effect, 9-205
Risk of loss of collateral, 9-207
Road-building equipment, law

applicable, 9-103
Rolling stock, law applicable, 9-103,

9-104
Salary claims, exclusion from law,

9-104
Sales

application of law, 9-102
collateral, supra
conditional, 9-102
definition, 2-106(1)
exclusions from law, 9-104
inapplicability of sales law, 2-102

security interests arising under,
9-113

warranties, application to, 9-206
Savings account transfers,

exclusion from law, 9-104
Secured parties

after-acquired collateral, interest
in, 9-108

assignments, 9-405
collateral, supra
continuation statements, filing,

9-403
court orders and injunctions

against, 9-507
definition, 9-105(1)
financing statements, signatures

and addresses, 9-402
priorities, 9-301
remedies on default, 9-501—9-507
sales law, application, 9-113
statements of indebtedness, 9-208
termination statements, 9-404

Security agreements
assignments, prohibiting, 9-318
attachments of interests,

provisions for, 9-204
attorneys’ fees and legal

expenses, 9-506
availability of collateral,

provisions for, 9-503
collection provisions, 9-502
custody and preservation of

collateral, provisions for, 9-207
debtors’ disposition of collateral,

prohibiting, 9-311
debtors’ transfer of collateral,

prohibiting, 9-311
deficiencies, provisions for, 9-502,

9-504
definition, 9-105(1)
description of collateral, 9-203
financing statements, as, 9402
modification, 9-318
negotiable instruments in

addition, effect, 9-206
persons against whom effective,

9-201, 9-203
priorities, subordination by, 9-316
remedies, variance by, 9-501
rights of parties, 9-201—9-208
sales law, transactions under,

necessity for, 9-113
substitution, 9-318
surplus, provisions for, 9-502,

9-504
use and operation of collateral,

provisions for, 9-207
Setoffs

exclusion from law, 9-104
perfected security interests, 9-306

Ship mortgage act, exclusion of
interests subject to, 9-104

Signatures
assignments, 9405
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continuation statements, 9-403
financing statements, 9-402
releases of financing statements,

9-406
termination statements, 9-404

Small loans law
application to secured

transactions, 9-203
secured transactions law as

affecting, 9-201
Statements

assignments, 9-405
continuation, 9-403
copies, 9-407
financing statements, supra
owner of collateral, 9-112
release of collateral, 9-406
renouncing or modifying rights,

9-505
termination, 9-404
unpaid indebtedness, 9-208

State, property passing through,
9-103

Statute of frauds, 1-206, 9-203
Subordination

priorities, by agreement, 9-316
unperfected security interests,

9-301
Subrogation to rights of secured

parties, 9-504
substitution of contracts, 9-318

Surplus
collections on collateral, 9-112,

9-502
disposition of collateral, from,

9-504
Taxes on collateral, 9-207
Termination statements, 9-404
Tile incorporated into structures,

9-313
Timber

attachment of interest, 9-204
description of land in

agreements, 9-203
Time, attachment of security

interests, 9-204
Title

certificates, application of law,
9-103, 9-302

collateral, effect, 9-202
contracts retaining, application

of law, 9-102
fixtures, 9-313

Torts
secured parties’ liability, 9-317
transfers of claims excluded

from law, 9-104
Trust deeds and receipts,

application of law, 9-102
Trustees in bankruptcy, priority,

9-301

LYDEX

United States statutes
registration or filing

requirements, effect, 9-302
security interests subject to,

exclusion, 9-104
Unperfected security interests

lapse of filing, 9-403
priorities, 9-301, 9-312
proceeds, in, 9-306

Usuary, effect of law, 9-201
Wage claims, exclusion from law,

9-104
Waiver of remedies, 9-501
Warehousemen, application of law

to, 7-209
Wool in definition of farm

products, 9-109
SECURITIES

Investment Securities (this index)
SECURITY

Fixtures, for removal of, 9-313
Lost, destroyed or stolen

instruments
commercial paper, 3-804
documents of title, 7-601
investment securities, 8-405

SECURITY AGREEMENT
Definition, secured transactions,

9-105(1)
SECURITY INTERESTS

Bank collections, 4-208, 4-209
Bills of lading ,reservation by,

2-401, 2-505
Bulk transfer law inapplicable to,

6-103, 9-111
Definition, 1-201(37)
Sales (this index)
Secured Transactions (this index)
Warehouse Receipts (this index)

SELLERS
Sales (this index)

SETOFF AND RECOUPMENT
Action, included in definition of,

1-201(1)
Bank Deposits and Collections

(this index)
Sales, buyers right to restitution,

2-718
Secured transactions, 9-104, 9-306

SETS
Bills of Lading (this index)
Drafts, 3-112, 3-801

SETTLEMENTS
Bank Deposits and Collections

(this index)
SEVERANCE

Sale of goods subject to, 2-107
SHIP MORTGAGE ACT

Secured transactions law, exclusion,
9-104

SHIPS AND SHIPPING
F.O.B. and F.A.S. terms, 2-319
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SHRINKAGE
Risk of loss under C.I.F. or C. & F.

terms, 2-321
SIGHT PAPER

International sight drafts, 3-701
Payable on demand, 3-108

SIGNATURES
Bank collection items, 4-207, 4-406
Bulk transfers, creditors’ lists,

6-104
Commercial Paper (this index)
Definitions, 1-201(39), 3-401
Investment Securities (this index)
Letters of credit, 5-104
Names (this index)
Secured Transactions (this index)
Waiver or renunciation, 1-107
Warehouse receipts, 7-202

SIGNS
Consignors’ interests, 2-326

SINGTJLAR NUMBER
Plural included in, 1-102

SMALL LOANS
Secured transactions, 9-201, 9-203

SPECIAL DAMAGES
Allowance of, when, 1-106

SPECIAL INDORSEMENTS
Commercial paper, 3-204
Investment securities, 8-308, 8-309

SPECIALTIES
Commercial paper under seal, 3-113

SPECIFICATIONS
Sales performance, 2-311
Sales warranties, 2-312, 2-317

SPECIFIC PERFORMANCE
Commercial paper indorsement, to

secure, 3-201
Documents of title indorsements, to

secure, 7-506
Investment securities, 8-307, 8-315
Sales (this index)

STANDARDS
Bank collections, care, 4-103
Carriers, care, 7-309
Investment securities, evidence of

fiduciaries’ authority, 8-402
Performance of obligations,

agreements as to, 1-102
Warehousemen, care, 7-204

STATEMENTS
Secured Transactions (this index)
Warehouse receipts, 7-202

STATUTE OF FRAUDS
Commercial paper guaranties,

3-416
Investment securities, 1-206, 8-319
Sales (this index)
Secured transactions, 1-206, 9-203

STATUTE OF LIM1TATIONS
Limitation of Actions (this index)

INDEX

STATUTES
Documents of title law subject to,

7-103
Investment securities, reference to,

8-202
Secured transactions, affecting,

9-104, 9-201, 9-203
Warehouse receipts for goods

under statutory bonds, 7-201
STOPPAGE OF DELIVERY

Sales (this index)
SLFOP-PAYMENT ORDERS

Bank Deposits and Collections
(this index)

SUBORDINATION
Secured transaction priorities, by

agreement, 9-316
Secured transactions. unperfected

security interests, 9-301
SUBROGATION

Bank collections, payor banks,
4-407

Secured transactions, 9-504
SUBSEQUENT PURCHASER

Definition, investment securities,
8-102(2)

STJBSTITTJTES
Bills of lsxllng, 7-305
Documents of title, 7402, 7-601
Sales (this index)
Secured transactions, 9-318

SUITS
Actions and Suits (this index)

SUM CERTAIN
Commercial paper, 3-104, 3-106,

3-107
SUPPLIES

Bulk Transfers (this index)
SURETIES

Checks, discharge of sureties by
taking, 3-802

Definition, 1-201(40)
SURPLUS

Secured transactions
accounting by secured party,

9-502, 9-504
owner of collateral, 9-112

SUSPENSION
Bank Deposits and Collections

(this index)
Commercial paper, underlying

obligations, 3-802
TARIFFS

Documents of title law subject to,
7-103

TAXES
Investment security transfers,

8401, 8-404
Secured transactions collateral,

9-207
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iNDEX

TELEGRAMS
Conspicuous language in, 1-201(10)
Definitions, 1-201(41)
Letters of credit by, 5-104

TENANTS BY ENTIRETY
Investment securities,

indorsement, 8-308
TENANTS IN COMMON

Warehouses
fungible goods, 7-207
receipts, 7-202

TENDER
Commercial paper, payment, 3-118,

3-604
Sales (this index)

TERM
Definition, 1-201(42)

TERMINAL CHARGES
Warehousemen’s liens for, 7-209

TERMiNATION
Sales (this index)

THEFT
Larceny (this index)

THIRD PERSONS
Commercial Paper (this index)
Documents issued by, prima facie

evidence, 1-202
Party definition does not include,

1-201(29)
Sales (this index)

TThE
Secured transactions, incorporated

into structures, 9-313
TIMBER

Sales contracts, 2-107
Secured transactions, 9-203, 9-204,

9-313
TIME

Agreements fixing, 1-204
Bank Deposits and Collections

(this index)
Bills of Lading (this index)
Bulk Transfers (this index)
Commercial Paper (this index)
Documents of title

claims for misdelivery of goods,
7-601

interpleader as ascertaining
claims, 7-603

Investment Securities (this index)
Letters of Credit (this index)
Limitation of Actions (this index)
Notice or knowledge by

organization, when effective,
1-201(27)

Reasonable time, 1-204
Sales (this index)
Secured Transactions (this index)
Warehouse receipts, for presenting

claims, 7-204
Warehouses and Warehousemen

(this index)

TITLES TO PROPERTY
Batik collection items, warranties,

4-207
Bills of lading, based on, 7-503
Certificates for, application of

law, 9-103, 9-302
Commercial paper, warranties,

3-417
Documents of Title (this index)
Investment securities, acquired by

purchasers on delivery, 8-301
Motor vehicles, application of law,

9-103, 9-302
Sales (this index)
Secured Transactions (this index)
Warehousemen’s, statements in

receipts, 7-202
Warehouse receipts, negotiation as

affecting, 7-503
TORTS

Secured parties’ liabilities for,
9-317

TRADE NAMES
Commercial paper, signatures,

3-401
TRANSFER AGENTS

Investment Securities (this index)
TRANSFERS

Bank collection items, 4-206
Bulk Transfers (this index)
Commercial Paper (this index)
Documents of Title (this index)
Investment Securities (this index)
Letters of Credit (this index)
Sales

obligations of sellers, 2-301
realty interest, price payable in,

2-304
TRANSPORTATION CHARGES

Carriers’ liens for, 7-307
Warehousemen’s liens for, 7-209

TREATIES
Documents of title law subject to,

7-103
TROVER

Conversion (this index)
TRUST DEEDS AND RECEIPTS

Secured Transactions (this index)
TRUSTS AND TRUSTEES

Bank collection items, return, 4-214
Bankruptcy (this index)
Commercial paper

assets of, payable from, 3-105
order of, payable to, 3-110

Investment Securities (this index)
Organization, included in

definition of, 1-201(28)
Representative, included in

definition of, 1-201(35)
TYPEWRITING

Commercial paper, effect, 3-118
Writing, included in definition,

1-201(46)

207



UNAUTHORIZED SIGNATURES
‘OR INDORSEMENTS
Definitions, 1-201(43)

UNCONDITIONAL PROMISES
Commercial paper, 3-104, 3-105

UNITED STATES
Consuls, commercial paper

protested by, 3-509
Statutes

documents of title law subject to,
7-103

secured transactions, 9-104, 9-301
USAGE

Custom and Usage (this index)
USURY

Secured transactions law, effect on,
9-201

VALUE
Bank collection items, for, 4-209
Commercial paper, holders for,

3-302, 3-303
Definition, 1-201(44)
Sales warranties from affirmations

of, 2-313
VEHICLES

Sales F.O.B., 2-319
Secured transactions, law

applicable, 9-103, 9-203, 9-302
VESSELS

F.O.B. and F.A.S. sales, 2-319
VICE CONSULS

Commercial paper protested by,
3-509

VOTING
Investment securities, registered

owners’ rights, 8-207
WAGES

Secured transactions law, exclusion
of transfers from, 9-104

WAIVERS
Bank collections

payor banks’ defenses against
customers, 4-406

time limits, 4-108
Claims or rights arising from

breach, .1-107
Commercial Paper (this index)
Sales (this index)
Secured transactions remedies,

9-501
WAR

Bank collections, excuse for delay,
4-108

Risk insurance, C.I.F. sales, 2-320
WAREHOUSE RECEIPTS

Generally, 7-101—7-210, 7-401—
7-603

Actions and suits, provisions for,
7-204

Advances stated in, 7-202
Agents

holders of receipts acquiring
rights under law of, 7-502

signatures, 7-202

P~DEX

Agricultural commodities, 7-201
Alteration, 7-208
Application of law, 7-102(4), 7-105
Bailee, definition, 7-102(1)
Bearer, statement in receipts, 7-202
Bills of lading law, implication,

7-105
Blanks, filling, 7-208
Bona fide purchasers

blanks filled without authority,
rights of, 7-208

judicial liens ineffective against,
7-602

negotiation to, 7-501
nonreceipt of misdescription of

goods, damages, 7-203
Bonds against withdrawal, for

goods stored under, 7-201
Cancellation on delivery of goods,

7-403
Claims, provisions for presenting,

7-204
Collecting banks, warranties, 7-508
Common ownership, 7-202
Contents, essential, optional,

contrary, 7-202
Contracts for sale, as, 7-102(3),

7-509
Conversion

holders as affected by, 7-502
liability, provisions limiting,

7-204
missing receipts, delivery in

case of, 7-601
Damages

limitation by provisions of, 7-204
nonreceipt or misdescription of

goods, 7-203
omission of essential terms, 7-202
overissue, 7-402

Dates of issue stated in, 7-202
Definition, 1-201(15), (45), 7-102
Delivery of goods

cancellation or notation, upon,
7-403

lost, stolen or destroyed
documents, 7-601

statement in receipts, 7-202
stoppage, 7-403, 7-502, 7-504

Delivery of receipts, negotiation by,
7-501

Delivery order, definition, 7-102(1)
Description of goods, 7-202, 7-203
Destruction, 7-601
Distilled spirits, 7-201
Documents of Title (this index)
Duplicates, 7-402
Duress in obtaining possession of,

7-502
Estoppel rights in holders of, 7-502
Field warehousing arrangements,

7-202
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Form, 7-202
Fraud in obtaining possession of,

7-502
Fungible goods, for, 7-205, 7-207
Goods, definition, 7-102(1)
Handling charges stated in, 7-202
Indorsement, 7-501, 7-505, 7-506
Issuance, 7-201
Issuers, definition and obligations,

7-102(1), 7-401
Joint ownership, 7-202
Judicial process to reach goods

under, 7-602
Letters of credit, as, 7-509
Licenses for issuance, goods stored

under, 7-201
Liens on goods covered by, 7-202,

7-209
Locations of warehouses stated in,

7-202
Loss, 7-502, 7-601
Misrepresentation or mistake,

obtained by, 7-502
Negotiable, 7-104
Negotiation

definition, 7-501
fungible goods, 7-205
indorsement and delivery, by,

7-501
injunctions against, 7-602
rights and title acquired by,

7-502, 7-503
warranties, 7-507

Notices of misdescription of goods,
7-203

Numbering of, 7-202
Optional terms, 7-202
Order receipts, statement in, 7-202
OverissUe, 7-207, 7-402
Rates of storage, 7-202, 7-209
Regulations, effect, 7-401
Security interests, 7-202, 7-209
Signatures, 7-202
Statutes or treaties as affecting,

7-103
Statutory bonds or licenses, goods

stored under, 7-201
Terms, essential, optional, contrary,

7-202
Theft, 7-502, 7-601
Title to goods

bailees, in, 7-401
negotiation of receipts as

affecting, 7-205, 7-502, 7-503
warehousemen, in, statement,

7-202
Transferees, right to indorsement,

7-506
Warranties

collecting banks, 7-508
negotiation or transfer, by, 7-507

WAREHOUSES.AND~~
WAREHOTJSIIMEN
Actions and suits, 7-204, 7-603
Advances, security interests for,

7-209
Advertisements of lien sales, 7-210
Bailees’ ownership of goods, effect,

7-401
Bona fide purchasers at lien sales,

7-210
Care required, 7-204
Certified mail, lien sale notices

sent by, 7-210
Common ownership of fungible

goods, 7-207
Conversion

damages, 7-204
deliveries when documents are

missing, 7-601
lien sale law, violation, 7-210

Damages
lien sale law, violation, 7-210
limitation, 7-204
loss or injury to goods, 7-204
nonreceipt or misdescription of

goods, 7-203
overissue of receipts, 7-402

Definition, 7-102(1)
Delivery of goods

commingling, 7-207
conflicting claims, 7-603
demand, 7-206
excuses, 7-403
liability of bailees, 7-404
liens, loss by, 7-209
lost, stolen or destroyed

documents, 7-601
stoppage, 7-403, 7-502, 7-504

Demurrage, liens for, 7-209
Description of goods

lien sale notices, 7-210
receipts, in, 7-202

Deteriorating or declining value
goods, sale, 7-206

Fungible goods
buyers’ rights, 7-205
commingling, 7-207

Hazardous goods, sale, 7-206
Identification of separate goods,

7-207
Increased values of goods, 7-204
Insurance, liens for, 7-209
Interpleader to determine

conflicting claims, 7-603
Liens

generally, 7-209
excuses for nondelivery, as, 7-403
sales to enforce, 7-206, 7-210
statement of amount in

warehouse receipts, 7-202
Loss or injury to goods, 7-204, 7-403
Negligence, 7-204
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WAREHOUSES AND
WAREHOUSE1UEN (continued)
Notices

payment of charges and removal
of goods, 7-206

sales by warehousemen, 7-206,
7-210

Perishable goods, disposition, 7-206
Posting advertisements of lien

sales, 7-210
Rates and charges

increase for higher valuation,
7-204

liens for, 7-209
notices to pay, 7-206
statement in receipts, 7-202

Receipts. Warehouse Receipts
(this index)

Registered mail, lien sale notices
sent by, 7-210

Release or satisfaction as excuse
for nondelivery, 7-403

Remedies
damages, supra
interpleader, 7-603
judicial process to reach goods

under, 7-602
liens, supra
limitation by receipts, 7-204
lost, destroyed or stolen receipts,

7-402, 7-601
nonreceipt or misdescription of

goods, 7-203
stoppage of delivery, 2-705, 7-504

Removal of goods, 7-206
Sales of goods

enforcement of liens, 7-210, 7-403
expenses, liens for, 7-209
termination of storage, 7-206,

7-403
Secured transactions law,

application to, 7-209
Security interests, reservation, 7-209
Separation of goods, 7-207
Termination of storage, 7-206, 7-403
Time

claims and actions, 7-204
claims for misdelivery, 7-601
interpleader or ascertaining

claims, 7-603
liability, requests for increase,

7-204
removal of goods, 7-206
sales, 7-206, 7-210

Transportation and terminal
charges, liens for, 7-209

WARRANTIES
Bank deposits and collections, 4-207,

7-508
Commercial paper, 3-417
Documents of title

collecting banks or other agents,
7-508

negotiators and transferors, 7-507

INDEX

Investment Securities (this dndex)
Letters of Credit (this index)
Sales (this index)

WEIGHERS’ CERTIFICATES
Prima facie evidence, 1-202

WILLS
Investment securities, registration

of transfers, 8-402
WITIIDRAWAJ2S

Auction sale goods, 2-328
Bank deposits and collections

credits, 4-213
Retraction (this index)

WOOL
Secured transactions, 9-109

WORDS AND PHRASES
Acceptance, 2-606, 3-410
Accessions, 9-314
Accommodation party, 3-415
Account, 4-104(1), 9-106
Account debtor, 9-105(1)
Action, 1-201(1)
Adverse claim, 8-301
Advising bank, 5-103(1)
Afternoon, 4-104(1)
Agreement, 1-201(3), 2-106(1)
Aggrieved party, 1-201(2)
Airbill, 1-201(6)
Alteration, 3-407
Appropriate evidence of

appointment or incumbency, 8-402
Appropriate person, 8-308(3)
At will, 1-208
Auctioneer, 6-108
Bailee, 7-102(1)
Bank, 1-201(4)
Banker’s credit, 2-325
Banking day, 4-104(1)
Bearer, 1-201(5)
Bearer form, 8-102(1)
Beneficiary, 5-103(1)
Between merchants, 2-104(3)
Bill of exchange, 3-104(2)
Bill of lading, 1-201(6)
Bona fide purchaser, 8-302
Branch, 1-201(7)
Broker, 8-303
Bulk transfer, 6-102(1)
Burden of establishing, 1-201(8)
Buyer, 2-103(1)
Buyer in ordinary course of

business, 1-201(9)
Buying, 1-201(9)
C. & F. sales, 2-320
C.I.F., 2-320
Cancellation, 2-106(4), 2-720
Cash proceeds, 9-306(1)
Certificate of deposit, 3-104
Certification, 3-411
Chattel paper, 9-105(1)
Check, 3-104
Clearing corporation, 8-102
Clearinghouse, 4-104(1)
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Collateral, 9-105(1)
Collecting bank, 4-105
Collection guaranteed, 3-416
Commercial unit, 2-105(6)
Confirmed credit, 2-325
Confirming bank, 5-103(1)
Conforming to contract, 2-106(2)
Consignee, 7-102(1)
Consignor, 7-102(1)
Conspicuous, 1-201(10)
Consumer goods, sales, 9-109(1)
Contract, 1-201(11), 2-106(1)
Contract for sale, 2-106(1)
Contract right, secured

transactions, 9-106
Course of dealing, 1-205
Cover, 2-712
Credit, 5-103(1)
Creditor, 1-201
Crops, 9-109
Currency, 3-107(1)
Current fund, 3-107(1)
Custodian bank, 8-102
Customer, 4-104(1), 5-103(1)
Debtor, 9-105(1)
Defendant, 1-201(13)
Definite time, 3-109
Delivery, 1-201(13)
Delivery order, 7-102(1)
Demand instruments, 3-108
Depositary bank, bank deposits and

collections, 4-105
Discover, 1-201(25)
Dishonor, 3-507
Document, 5-103(1), 9-105(1)
Documents of title, 1-201 (15),

7-102 (1)
Documentary demand for payment,

5-103 (1)
Documentary draft, 4-104(1),

5-103 (1)
Draft, 3-104
Duly negotiate, 7-501(4)
Entrusting, 2-403(3)
Equipment, 9-109(2)
Exchange, 3-110(1)
Ex ship, 2-322(1)
F.A.S., 2-319(2)
F.O.B., 2-319(1)
Farm products, 9-109(3)
Fault, 1-201(16)
Financing agency, 2-104(2)
Financing statements, 9-402(4)
For collection, 3-205, 3-206
Fungible, 1-201(17)
Future goods, 2-105(2)
General intangibles, 9-106
Genuine, 1-201(18)
Gives notice, 1-201(26)
Good faith, 1-201(19), 2-103(1)
Goods, 2-105(1), 7-102(1), 9-105(1)
Guarantee of signature, 8-402(2)
Holder, 1-201(20)

1~~DEX

Holder in due course, 3-302
Honor, 1-201(21)
Identification, sales, 2-501
Insolvency proceedings, 1-201(22)
Insolvent person, 1-201(23)
Installment contract, 2-612(1)
Instrument, 3-102(1), 9-105(1)
Intermediary bank, 4-105
Inventory, 9-109(4)
Issue, 3-102(1)
Issuer, 5-103(1), 7-102(1), 8-201(1)
Item, 4-104(1)
Letter of advice, 3-701(1)
Letter of credit, 2-325(3), 5-103(1)
Lien creditor, 9-301(3)
Lot, 2-105(5)
Merchant, sales, 2-104(1)
Midnight deadline, 4-104(1)
Money, 1-201(24)
Negotiable instrument, 3-104(1)
Negotiation, 3-202
No arrival, no sale, 2-324
Noncash proceeds, 9-306(1)
Notation credit, 5-108(1)
Note, 3-104
Notice, 1-201(25), (26), (27)
Notice of dishonor, 3-508
On arrival, 4-502
On demand, 3-108
Or return, 2-326 (4)
Order, 3-102(1)
OrganizatiOn, 1-201(28)
Overissue, 8-104(2)
Overseas, 2-323(3)
Party, 1-201(29)
Payment guaranteed, 3-416(1)
Payor bank, 4-105
Person, 1-201(30)
Person entitled under the document,

7-403 (4)
Person in position of seller, 2-707(1)
Present sale, 2-106(1)
Presenter, 5-112(3)
Presenting bank, 4-105
Presentment, 3-504
Presumption, 1-201(31)
Proceeds, 9-306(1)
Process of posting, 4-109
Promise, 3-102(1)
Properly payable, 4-104(1)
Protest, 3-509
Purchase, 1-201(33)
Purchase money security interest,

9-107
Purchaser, 1-201(33)
Reasonable time, 1-204, 3-304(3)
Receipt of goods, 2-103(1)
Receives notice, 1-201(26)
Registered form, 8-102(1)
Remedy, 1-201(34)
Remitting bank, 4-105
Representative, 1-201(35)
Rescission, 2-720
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INDEX

WORDS AND PhRASES (continued)
Restrictive indorsement, 3-205
Rights, 1-201(36)
Sale, 2-106(1)
Sale on approval, 2-326(1)
Sale or return, 2-326(1)
Seasonably, 1-204(3)
Secondary party, 3-102(1)
Secured party, 9-105(1)
Security, 8-102(1)
Security agreement, 9-105(1)
Security interest, 1-201(37)
Seller, 2-103(1)
Send, 1-201(38)
Settle, 4-104(1)
Signature, 3-401
Signed, 1-201(39)
Subsequent purchaser, 8-102(2)
Sum certain, 3-106
Surety, 1-201(40)

Suspends payments, 4-104(1)
Telegram, 1-201(41)
Term, 1-201(42)
Termination, 2-106(3)
Third party, 1-201(29)
Unauthorized, 1-201(43)
Under protest, 1-207
Usage of trade, 1-205
Value, 1-201(44)
Warehouseman, 7-102(1)
Warehouse receipt, 1-201(45)
Without prejudice, 1-207
Without recourse, 3-414, 3-417(3)
Written, 1-201(46)

wRrnNo
Commercial Paper (this index)
Letters of credit, 5-104
Sales (this index)
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