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Summary:

Positive areas:

e Construction activity is strong — payroll jobs increasing, construction value as measured by
contracting tax base may reach S13B in 2024, authorized residential units increased 40.2% during
first 9 months of 2024 (3,473 units, 2019 was 3,560).

* Real Estate industry is recovering in 2024 with sales volume increased by 18% and prices were up
statewide

* Labor market is stabilizing — unemployment rate at 3.0%, 11" lowest among the states; initial
unemployment claims down below 2019 levels

Challenges:

* High inflation, Hawaii inflation in 2024 was 4.4%, while U.S. inflation rate was 3.0%

* Labor force thinking, lost 15,000 between 3Q 2019 and 3Q 2024

* Visitor industry recovery slower than expected, about flat in 2024 as compared with 2023

Future growth Potentials:

* Healthcare

* Professional services

* Construction

* Tourism

* Diversified economy: renewable energy, aquaculture, creative and technology
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January 2025 World Economic Growth Projections

Economy
USA

Canada
Japan

S. Korea
Hong Kong
Taiwan
China
United Kingdom
Germany
France
Euro area
Australia

Brazil

2019 2020

2.3 -2.2
1.9 -5.1
-0.2 -4.7
2.2 -0.7
-1.7 -6.5
3.1 3.4
6.0 2.2
1.7 -11.0
1.1 -4.1
1.8 -7.9
1.6 -6.3
2.0 -1.8
1.2 -3.3

2021

6.1
5.0
2.3
4.3
6.4
6.5
8.5
8.7
3.1
6.4
5.9
5.2
5.0

2022

2.5
4.2
1.1
2.7
-3.7
2.7
3.0
4.8
1.4
2.6
3.6
4.1
3.0

2023

2.9
1.5
1.5
1.4
3.3
1.1
5.2
0.4
-0.1
1.1
0.5
2.1
3.2

2024

2.7
1.2
-0.2
2.3
2.6
4.1
4.8
0.9
-0.1
1.1
0.8
1.1
3.1

2025 2026
2.2 2.0
1.8 1.8
1.1 0.8
1.9 2.0
2.1 2.3
2.8 2.4
4.3 4.1
1.3 1.4
0.4 1.1
0.8 1.1
1.0 1.2
1.9 2.3
2.1 1.8

Source: Blue Chip Economic Indicators, January 10, 2025



Economic Recovery from 2020 COVID Recession by State
(Real GDP growth between 15t 3Qs 2019 and 1%t 3Qs of 2024)
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Hawai‘i Economic Recovery Status
(% of real GDP in 4Q 2019)
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U.S. and Hawai‘i Industry Structure: % of 2024 Real GDP by Industry*

“m

Agriculture, forestry, fishing and hunting
Mining, quarrying, and oil and gas extraction

Utilities

Construction

Manufacturing

Trade

Transportation and warehousing
Information

Finance and insurance

Real estate and rental and leasing
Professional and business services
Educational services

Health care and social assistance
Hospitality

Other services

Government
Top 5 Industries

* 1st 3 quarters
Source: U.S. Bureau of Economic Analysis
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Hawaii’'s economy is more
concentrated than the U.S.

Concentration
U.S. =100

62.3
3.8
121.0
135.6
16.9
88.8
173.0
43.9
55.8
128.5
66.7
96.3
102.7
275.6
118.1

175.1
123.6
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Hawai‘i Industry Share of Real GDP: 2005 and 2024* (%)

Industry (by NAICS code) “m

Real estate and rental and leasing 15.4 17.3 A
Health care and social assistance 5.8 8.0
Professional, scientific, and technical services 4.0 5.3
Transportation and warehousing 4.5 5.3
Information 1.7 3.1
Administrative & support & waste management & remediation services 2.8 3.1

Utilities 1.7 1.8
Management of companies and enterprises 1.3 1.5
Finance and insurance 3.8 3.8 )
Federal government 11.9 11.2
Hospitality 11.9 10.7

Trade 10.6 9.9

State and local 10.2 8.5
Construction 7.6 5.0

Other services (except government and government enterprises) 2.9 2.1
Manufacturing 1.9 1.7
Educational services 1.2 1.1
Agriculture, forestry, fishing and hunting 0.7 0.5 v

* 1st3 quarters
Source: U.S. Bureau of Economic Analysis




Average Weekly Initial Unemployment Claims

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
1st 2 weeks 2025

1,290
1,207
1,148
1,058
1,088
965
796
743
796
777
746
5,211
1,745
865
718
665
994

Hawai‘i
494
447
393
331
324
275
217
215
205
232
212

1,070
343
172
153
142
291

487
356
281
241
253
232
191
175
167
156
144
1,400
367
151
491
204
239

194
182
155
119
114
107
84
74
70
72
73
587
169
54
57
59
103

Source: Hawaii State Department of Labor and Industrial Relations




Payroll Job Recovery 2024 vs 2019

Industr Honolulu Hawai‘i Maui Kaua‘i
y County County County County

Number of payroll jobs lost 20,900 9,400 -300 9,400 1,600
Total 96.8 98.0 100.4 88.3 95.2
Construction 110.6 113.2 97.4 113.3 95.2
Manufacturing 90.8 85.5 128.6 100.0 100.0
Wholesale trade 94.0 94.4 100.0 87.5 100.0
Retail trade 90.3 88.5 103.1 84.8 92.7
Transportation & utilities 93.5 95.4 103.1 77.8 106.3
Information 75.0 71.6 100.0 100.0 100.0
Financial activities 89.3 90.4 88.9 83.9 83.3
Professional & business services 98.1 100.9 91.0 81.9 96.9
Educational services 104.9 104.3 100.0 108.3 150.0
Health care 103.9 106.8 98.7 100.0 90.0
Hospitality 94.6 97.2 105.5 80.9 94.3
Other services 90.6 90.4 104.5 82.4 109.1
Government 99.6 99.8 99.3 100.0 96.1

Source: DBEDT - el




15t 9 mos. of 2024, +19.6%

Source: Hawaii State Department of Taxation and DBEDT Estimates

Contracting Tax Base Increased
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Value of Building Permits Increased Statewide in 2024

County

2023

2024

% Change

Honolulu

Hawai‘i

Maui

Kaua‘i

Total

$2,928.0
$937.3
$736.0
$427.4

$5,028.6

$4,161.2
$1,054.9
$728.4
$444.8

$6,389.4

42.1%

12.6%

-1.0%

4.1%

27.1%

Source: County Building Departments




M

Oahu
Oahu
Oahu
Oahu
Oahu
Oahu
Hawaii
Oahu
Oahu
Oahu
Oahu
Maui
Oahu
Oahu
Oahu
Oahu
Oahu
Oahu

Oahu

Large Construction Projects Permitted in 2024 (>S20M)

m

Honouliuli WWTP

Ulana Ward Village

Hoopili

Parkway Village At Kapolei
Kuilei Place

HPHA Senior Affordable Housing
Kohanaikai

Halawa View Apartments
Mokapu Elementary School
Alia 888 Ala Moana

Hale Mo‘ili‘ili

Hale Pilina

UH Manoa

Ho'ohana Solar

ODEX Kapolei

Kalae - Ward Village

Marriott Vacation Club, Waikiki
Koa Ridge

Homewood Suites by Hilton Honolulu Airport

Sources: County Building Permits Departments

Government
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Education
Residential
Government
Residential
Education
Commercial
Commercial
Residential
Hotel

Residential

Hotel

Permit
Value (SM)

517.0
207.5
202.6
164.7
115.0
110.7
110.6
104.7
104.5
103.0
98.9
90.0
83.6
80.9
80.0
77.9
77.5
72.7

60.8

Oahu
Hawaii
Kauai
Hawaii
Oahu
Maui
Hawaii
Hawaii
Maui
Oahu
Hawaii
Oahu
Oahu
Oahu
Oahu
Oahu
Hawaii
Oahu
Oahu

Lili'uokalani Center

Lanihau 1st - Hienaloli 1st

Kauanoe O Koloa

Nohea at Mauna Lani

Wahiawa Civic Center

Liloa Hale

Na Hale Makoa

Mauna Kea Beach Hotel

Hale O Pi‘ikea

Hawaii Fueling Facilities Corporation
Hilo Benioff Medical Center

Koa Vista Senior Affordable Housing
The Pearl Hotel Waikiki

Ka'ulu by Gentry

Ala Moana

1568 Pensacola Affordable Housing
Ka'upulehu

Waipahu Wastewater Pump Station

Leeward Refuse Collection Baseyard

Type
Commercial
Residential
Residential
Residential
Government
Residential
Residential
Hotel
Residential
Commercial
Government
Residential
Hotel
Residential
Commercial
Residential
Residential
Government

Government

Permit

Value (SM)
55.8
52.5
50.2




Number of Home Sales Increased 18% During
the 159 Months of 2024

2021- | 2022- | 2023-
County 2021 2022 2023 2024 2022 2023 2024

State 17,237 11,703-10.4% 32.1%  18.0%

Honolulu 11,297 10,998 7,263 8,620 -2.6% -34.0% 18.7%
Hawai‘i 4,402 3,837 2,794 3,299 -12.8% -27.2% 18.1%
Maui 2,436 1,692 1,159 1,311 -30.5% -31.5% 13.1%
Kaua‘i 1,105 710 487 985 -35.7% -31.4% 20.1%
Source: Title Guaran ty M




Prices Also Increased for Single Family Homes
(1* 9 mons. of the year)

Average single-family sale prices

County 2021 2022 2023 2024 2021-2022  2022-2023 | 2023-2024

State $1,045,179 $1,087,736 $1,014,574 $1,104,714 4.1% -6.7% 8.9%
Honolulu $1,196,458 $1,355,560 $1,265,723 $1,315,254 13.3% -6.6% 3.9%
Hawai‘i $661,565 $623,098 $569,793 $718,286 -5.8% -8.6% 26.1%
Maui $1,472,237 $1,431,898 $1,410,255 $1,443,262 -2.7% -1.5% 2.3%
Kaua‘i $1,202,992 $1,393,277 $1,290,541 $1,364,134 15.8% -7.4% 5.7%

Average condo sale prices

County 2021 2022 2023 2024 2021-2022  2022-2023 | 2023-2024

State $661,037 $716,065 $733,076 $750,938 8.3% 2.4% 2.4%
Honolulu $586,459 $647,489 $656,503 $638,292 10.4% 1.4% -2.8%
Hawai‘i $748,345 $944,558 $922,762 $904,789 26.2% -2.3% -1.9%
Maui $921,098 $977,107 $1,160,658 $1,550,894 6.1% 18.8% 33.6%
Kaua‘i $1,009,496 $1,200,188 $992,791 $1,186,821 18.9% -17.3% 19.5%

Source: Title Guaranty
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Visitor Recovery Rate by Market: First 11 Months of 2019, 2022-2024

Arrivals, Arrivals, Arrivals, Arrivals, Recovery Recovery Recovery 23-24

11 mon. 2019 11 mon. 2022 11 mon. 2023 11 mon. 2024 rate 2022 rate 2023 rate 2024 growth

TOTAL 9,434,230 8,362,095 8,795,160 8,779,058 88.6 93.2 93.1 -0.2%

U.S. West 4,176,799 4,830,023 4,575,290 4,518,879 /’I’I% 109.5 108.2 -1.2%
U.S. East 2,061,163 2,240,772 2,217,571 2,134,050 \ 108.7/ 107.6# \1 03.5/ -3.8%

Japan 1,439,570 157,421 518,824 649,663 10.9 36.0 45.1 25.2%
Canada 475,922 352,898 416,842 379,847 74.2 87.6 79.8 -8.9%
Other 1,148,584 699,288 924,210 946,638 60.9 80.5 82.4 2.4%
Cruise ship 132,194 81,692 142,421 149,981 61.8 107.7 113.5 5.3%
Source: DBEDT nT




Recovery Rate of Japanese Outbound Travel for Major Destinations

120.0%
100.3%
100.0%
80.0%
70.8%
60.0% 54.3%
42.8%
40.0%
20.0% |||
0.0%
Korea Taiwan

Source: JTB Tourism Research & Consulting Co.
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Hong Kong
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Air Seat Capacity Growth During the First 9 Months of 2025

% change

Total

Domestic
US West
US East

International
Japan
Canada

Other Asia

Oceania

Source: Diio Ml Flight Schedules and DBEDT

First 9 months of First 9 months of
2025 2024
9,923,563 9,952,664
8,005,652 7,954,498
7,068,623 7,065,838
937,029 888,660
1,917,911 1,998,166
969,043 1,047,728
280,983 298,186
201,487 213,694
215,655 219,561

-0.3%
0.6%
0.0%
5.4%

-4.0%

-7.5%
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Hawai‘i Consumer Inflation Has Been Higher Than the U.S. Since
November 2023
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DBEDT Economic Forecast

Economic Indicators

Total population (1,000)

Visitor arrivals (1,000)

Visitor expenditures ($M)

Honolulu consumer inflation rate (%)

Non-agricultural wage & salary jobs
(1,000)

Civilian unemployment rate (%)

Real GDP growth rate (%)

2019

1,457

10,387

17,844

1.6

658.6

2.5

0.0

2020

1,451

2,708

5,162

1.6

560.0

11.7

-10.1

Actual

2021

1,447

6,778

13,154

3.8

586.9

6.0

5.7

2022

1,439

9,234

19,800

6.5

618.1

3.5

2.9

2023

1,435

9,658

20,866

3.1

632.2

3.0

2.0

2024

1,433

9,602

20,572

4.3

637.7

2.9

1.6

Forecast

2025

1,434

9,906

21,461

3.1

645.4

2.7

2.0

2026 2027

1,435 1,437
10,162 10,407

22,305 23,203

2.7 2.6
653.0 659.8
2.6 2.5
2.0 1.8

Source: DBEDT, December 4, 2024
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A resilient US economy underpins Hawai‘i's economy

as Federal Policy uncertainty looms

/%

2021 2023

_.source: BEA, UHERO forecasts.

January 28, 2025

Forecast

2000-2019 CAGR =2.5%

2025

25+ years of Service to Hawai‘i

2027

US real GDP growth I

2029

P


https://uhero.hawaii.edu/category/forecast/

With new policies for tax, tariff and immigration

Inflation expectations began to rise as odds of new polices increased

4.0 %
3.5
3.0
5 Year Break
Even Inflation
25 Rate
2.0
1.5
4-Jan-21 16-Jun-22 1-Dec-23 23-Jan-25

Source: Federal Reserve Board, UHERO.data.
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https://data.uhero.hawaii.edu/#/series?sa=true&id=397790&data_list_id=15&start=2012-07-01&geo=HI&freq=M

With new policies for tax, tariff and immigration

rates will not come down nearly as much as was expected just six months ago

8 % Forecast

4 10 year Treasury

Fed Funds Rate

Jan-19  Jan-20  Jan-21 Jan-22  Jan-23  Jan-24  Jan-25 Jan-26 Dec-26

Source: Federal Reserve Board, UHERO.data.

January 28, 2025 25+ years of Service to Hawai‘i UH E RO



https://data.uhero.hawaii.edu/#/series?sa=true&id=397790&data_list_id=15&start=2012-07-01&geo=HI&freq=M

US market and exchange rates are critical to tourism outlook

US visitors contribute 75% of total Hawai‘i visitor spending
130 IndexJan 2020 =100
120
110 US Arrivals

00 ‘ v NAY Y [¥Total
20

80
/0
60
50
40
30
20
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0
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Source: HTA, UHERO.data.
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https://data.uhero.hawaii.edu/#/analyzer?compare=true&index=true&start=2020-01-01&analyzerSeries=152306-152168-154701-357721&chartSeries=152306-152168-154701-357721

Statewide weakness is mostly but not exclusively on Maui
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Short run tourism losses are offset by construction spending

but note the relatively stagnant home building numbers

O B 2023% Forecast
Government Contracts Awarded

Non-Residential Permits
Residential Permits

0
2000 2004 2008 2012 2016 2020 2024 2028

Source: DBEDT, UHERO forecasts.

January 28, 2025 25+ years of Service to Hawai‘i
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Where do we go post recovery?

visitor spending will return to trend— no growth

300 K visitors B23%$6
250 5
Forecast

200 Average 4

Gulf Daily Census

War
Great
150 ik A Recession 3
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50 1
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Source: HTA, UHERO forecasts.
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Long-term prospects depend on good jobs, homes, schools ...

and migration, as natural population change has fallen to near zero

12 K 1,200
10 1,000
8 300
6 600
4 400
Honolulu (left axis)
2 200
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-2 -200

2010 2012 2014 2016 2018 2020 2022 2024*
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There is little sign of progress on the good jobs front

Hawaii is one of four states where payroll job counts have not recovered
120 Index Feb 2020 = 100

110
100 g
90
80
/0
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Source: US Bureau of Labor Statistics, UHERO.data.
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https://data.uhero.hawaii.edu/#/analyzer?analyzerSeries=150146-149140-148009&chartSeries=150146-149140-148009&index=true&leftMin=70&leftMax=105&start=2020-02-01&compare=true

MauiWes  Housing Dashboard  Maui Recovery Dashboard

Hawai'i Housing Dashboard

Home Factsheet Builder Latest Research
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Hawai | County Honolulu County Kaua'i County Maui County
Rank: Rental Affordability Rank: Rental Affordability Rank: .Rental Affordability ‘ . Rank: ‘Rental Affordability ' . '
Annual income needed to afford the median rent in Annual income needed to afford the median rent in Annual income needed to afford the median rent in Annual income needec{ to afford the.medlan rent in Maui
Hawai'i County vs. other HI neighborhoods in 2022 Honolulu County vs. other HI neighborhoods in 2022 Kaua'i County vs. other Hi neighborhoods in 2022 County vs. other HI neighborhoods in 2022
100k 100k 100k 100k
- - v o
0
@ Hawai'i County @ Other HI neighborhoods @ Honolulu County @ Other HI neighborhoods @ Kaua'i County @ Other HI neighborhoods @ Maui County @ Other HI neighborhoods
Rental Market Summary Data Rental Market Summary Data Rental Market Summary Data Rental Market Summary Data
Renter share (2022) 29% Renter share (2022) 3% Renter share (2022) 35% Renter share (2022) 35%
Median rent (Source: Census Bureau, 2022) $1,352 Median rent (Source: Census Bureau, 2022) $1,976 Median rent (Source: Census Bureau, 2022) $1,686 Median rent (Source: Census Bureau, 2022) $1,805
Median rent (Source: Craigslist, 2023 $1,800 T EER e Raa s Median rent (Source: Craigslist, 2023 $2,200 Median rent (Source: Craigslist, 2023 $2,400
e 0 = . R e g
Median rent paid as share of income (2022) 30% Median rent paid as share of income (2022) 34% Median rent paid as share of income (2022) 29% Median rent paid as share of income (2022) 32%
- 2 Share of households who spend 30% or more of their ~ ~ . Share of households who nd 30% or more of their .
Share of households who spend 30% or more of their 50% income on rent (2022) 58% Share of households who spend 30% or more of their 47% T G spe 53%

income on rent (2022) income on rent (2022)

St f househ h 50% thei -

Share of households who spend 50% or more of their 27% :'h;r:‘: mor::: (;glzsz\;‘ R R 29% Share of households who spend 50% or more of their o §hare of households who spend 50% or more of their 28%

income on rent (2022) ‘ income on rent (2022) - income on rent (2022)

Annual i ded to afford the medi t (2022 79,040 : .

Annual Income needed to afford the median rent (2022) $54,080 nual income needed to afford the median rent (2022) $79, et [ e e e e [ e e ey $67,440 Annual income needed to afford the median rent (2022) $72,200

Property Transactions Ll Property Transactions () Property Transactions () Property Transactions (o)
Single-family homes (2023) 2,023 Single-family homes (2023) 2,604 Single-family homes (2023) Single-family homes (2023)

Share of Mainland and foreign buyers of single-family Share of Mainland and foreign buyers of single-family ~ Share of Mainland and foreign buyers of single-family Share of Mainland and foreign buyers of single-family -
30% 10% 37% 25%

homes (2023) homes (2023) homes (2023) homes (2023)

Condominiums (2023) 644 Condominiums (2023) 5,351 Condominiums (2023) 296 Condominiums (2023) 1,046

Share of Mainland and foreign buyers of condominiums Share of Mainland and foreign buyers of = Share of Mainland and foreign buyers of condominiums Share of Mainland and foreign buyers of .
52% 2y 17% 60% 2 53%

(2023) condominiums (2023) (2023) condominiums (2023)

Home Affordability m Home Affordability Ll Home Affordability o Home Affordability o
Median monthly owner costs (2022) $2,005 Median monthly owner costs (2022) $2,969 Median monthly owner costs (2022) $2,641 Median monthly owner costs (2022) $2,730
Median monthly owner costs as share of income (2022)  24% ?;;t;lza)n monthly owner costs as share of income 26% Median monthly owner costs as share of income (2022)  27% ?gzt;lza)n monthly owner costs as share of income 27%
Annual income needed to afford a mortgage on the $93.316 ) Annual income needed to afford a mortgage on the $197278 .
median-priced single-family home (2023) v Annual income needed to afford a mortgage on the $215,022 median-priced single-family home (2023) ' Annual income needed to afford a mortgage on the $219.198

median-priced single-family home (2023) ! median-priced single-family home (2023) !
Annual income needed to afford a mortgage on the $122124 ) Annual income needed to afford a mortgage on the $166,997 .
median-priced condominium (2023) . Annual income needed to afford a mortgage on the $118.326 median-priced condominium (2023) ) Annual income needed to afford a mortgage on the $166.799

median-priced condominium (2023)

median-priced condominium (2023)
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Both housing and job prospects weigh on Hawaii‘s economy

resident population, average annual growth rates by decade

1.2%
2010-2019
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0.4 I I I
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0.4

Hawaii State Honolulu Kauai Maui

Source: Census, UHERO forecasts.
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Short run outlook is reasonably good

but the longer term outlook is less hopeful

8 %
Forecast

Hawaii real per capita GDP growth

-10

-12
2021 2023 2025 2027 2029 2031
Source: BEA, Census, BLS, UHERO forecasts.
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How Expanding Access to
Preschool Can Benefit Hawaii's
Future

August 1, 2024

By: Rachel Inafuku The State of
Hawaii has identified a significant
gap in preschool enrollment among
its youngest learners. Of the 33,224
3- and 4-year...

Read More

Why Not Just Tax Them? A
Middle Ground on Addressing
Short-Term Rentals

July 29, 2024

By Dylan Moore Maui is at a
crossroads, grappling with a severe
housing crisis exacerbated by last
year's wildfires. In response, Mayor
Richard Bissen has...

Read More

Potential opportunities to
diversify the economy of
Hawali'i

July 2, 2024

Read the full report By: Steven
Bond-Smith and Sumit llamkar The
economy of Hawai‘i is
extraordinarily concentrated in the
tourism industry. As a result of...

Read More

January 28, 2025

INSIGHTS ~

The Maui Wildfire Exposure
Study receives a $1.4M grant
from NIH

August 6, 2024

The Maui Wildfire Exposure Study
(MauiWES) led by Ruben Juarez
(UHERO) and Alika Maunakea
(JABSOM) has received a $1.4
million grant from the NIH to...

Read More

UHERO welcomes Trey
Gordner

July 3, 2024

We are pleased to welcome Trey
Gordner, who joined UHERO in June
as a Policy Researcher/Data
Scientist and was recently named a
Lincoln Institute Vibrant...

Read More

Recent findings from the Maui
Wildfire Exposure Study
featured in The Washington
Post

May 15, 2024

Months after Maui fires, residents
report troubling health problems A
new report details respiratory
ailments, mental health conditions
and lack of access to medical care...

Read More

FOCUS AREAS ~ DATA ~

o~

Wealth by Association? How
Social Networks Drive
Inequality in Hawaii

April 25, 2024

Studies show that economic
connectedness, a poor individual's
share of wealthy friends,
significantly impacts economic
mobility. Hawaii ranks highly in this
metric compared to other...

Read More

Taxing Tourists to Generate
Revenue to Address the
Negative Impacts of Climate
Change on Hawai‘i Natural
Resources

April 5, 2024

There is widespread agreement
among Hawai'i residents that the
state government needs to spend
more money on natural resource
stewardship. A critical question is
how...

Read More

Dissolving the Hawaii Tourism

Authority
April 5, 2023

Read the summary blog post. By
Paul Brewbaker, Frank Haas, and
James Mak State lawmakers in the
2023 state legislature are bashing
the Hawaii Tourism...

UHERO NEWS ABOUT ~ SUPPORT ~

Insights
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FORECASTS

UHERO Forecast for the State
of Hawai‘i: Expansion intact,
but counties poised for slower
growth

May 10, 2024

Hawaii's economy will continue to
grow, but at a slower pace than in
past years. Maui rebuilding and the
incremental return of international
travelers will...

Read More

UHERO Forecast for the State
of Hawai'i: Near-term slowing
expected as pandemic
recovery ends

February 23, 2024

Hawaii's economy has been
sustained by a resilient US and the
gradual return of international
visitors. With the Islands’ post-
pandemic recovery now largely
complete, the...

Read More

UHERO Forecast for the State
of Hawai'i: State facing
headwinds as Maui recovery
begins

December 15, 2023

Hawaii's economy has been
resilient in the face of weakening
US and global economies, high
interest rates, and the glacial return

25+ years of Service to Hawai‘i

Q

Potential opportunities to
diversify the economy of
Hawai'i

July 2, 2024

Read the summary blog post. The
economy of Hawai'‘i is
extraordinarily concentrated in the
tourism industry. As a result of
tourism’s dominance, Hawai'‘i's
economy faces...

Read More

Exploring the Gender Pay Gap
in Hawai'i
May 28, 2024

The US has made substantial
progress in closing the historical
earnings gap between men and
women, but data from the
American Community Survey (ACS)
shows...

Read More

The Hawaii Housing Factbook
2024
May 20, 2024

The past year has brought
significant shocks to the housing
market in Hawai'i. In 2023, only one
in five local households could
afford a mortgage...

Read More

Co-Production of Knowledge
at Sumida Farm Trains a New
Generation of Community-
Engaged Scientists

May 13, 2024

A collaboration between the
University of Hawai‘i (UH), Hawai'i
Sea Grant, and the fourth
generation of Sumida farmers
focuses on training a new
generation of...

Read More

Threshold regressions for
more objective urban and
regional policies

April 4, 2024

Abstract: Achieving policy goals
often requires different policies for
different places, but the
assignment of places to policies is
often arbitrary, political, or based
on...

Read More

Male-biased sex ratios,
marriage, and household
composition in early
twentieth-century Hawai'i

January 31, 2024

Abstract: Immigration to Hawai'i
between 1870 and 1930 led to a
more than six-fold increase in

population and high and rapidly

UHERO
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