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$SSOLFDQW BBBBB6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF�B

$SSOLFDWLRQ IRU *UDQWV

,I DQ\ LWHP LV QRW DSSOLFDEOH WR WKH UHTXHVW� WKH DSSOLFDQW VKRXOG HQWHU ³QRW DSSOLFDEOH´�

,� &HUWLILFDWLRQ ± 3OHDVH DWWDFK LPPHGLDWHO\ DIWHU FRYHU SDJH

�� &HUWLILFDWH RI *RRG 6WDQGLQJ �,I WKH $SSOLFDQW LV DQ 2UJDQL]DWLRQ�

,I WKH DSSOLFDQW LV DQ RUJDQL]DWLRQ� WKH DSSOLFDQW VKDOO VXEPLW RQH ��� FRS\ RI D FHUWLILFDWH
RI JRRG VWDQGLQJ IURP WKH 'LUHFWRU RI &RPPHUFH DQG &RQVXPHU $IIDLUV WKDW LV GDWHG QR
HDUOLHU WKDQ 'HFHPEHU �� �����

$ &HUWLILFDWH RI *RRG 6WDQGLQJ IURP WKH 'LUHFWRU RI &RPPHUFH DQG &RQVXPHU $IIDLUV�
GDWHG -DQXDU\ ��� ���� IRU 6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL �6/.� LV LQFOXGHG ZLWKLQ
WKLV DSSOLFDWLRQ�

�� 'HFODUDWLRQ 6WDWHPHQW

7KH DSSOLFDQW VKDOO VXEPLW D GHFODUDWLRQ VWDWHPHQW DIILUPLQJ LWV FRPSOLDQFH ZLWK 6HFWLRQ
��)����� +DZDLL 5HYLVHG 6WDWXWHV�

7KH GHFODUDWLRQ VWDWHPHQW DIILUPLQJ 6/.¶V FRPSOLDQFH ZLWK 6HFWLRQ ��)����� +DZDLL
5HYLVHG 6WDWXWHV LV LQFOXGHG ZLWKLQ WKLV DSSOLFDWLRQ�

�� 3XEOLF 3XUSRVH

7KH DSSOLFDQW VKDOO VSHFLI\ ZKHWKHU WKH JUDQW ZLOO EH XVHG IRU D SXEOLF SXUSRVH SXUVXDQW
WR 6HFWLRQ ��)����� +DZDLL 5HYLVHG 6WDWXWHV�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL¶V SURMHFW IRU WKLV JUDQW ZLOO EHQHILW .��� VWXGHQWV LQ DOO
SXEOLF JHRJUDSKLF DUHDV RI .DXDދL� HQUROOHG LQ D +DZDLLDQ ODQJXDJH HGXFDWLRQDO SURJUDP
�.DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO�� DV ZHOO DV \RXWK DQG DGXOWV LQ WKH
.DXDދL FRPPXQLW\� 6HUYLFHV DQG HTXLSPHQW VXSSRUWHG E\ WKH JUDQW ZLOO EH IRU DQ
DGGLWLRQDO FODVVURRP RQ FDPSXV ZKLFK LV QHFHVVDU\ IRU VWDELOLW\ DQG UHVRXUFHV WR
HQDEOH WKH VFKRRO WR DFKLHYH LWV HGXFDWLRQDO PLVVLRQ� 7KH DGGLWLRQDO FODVVURRP EXLOGLQJ
RQ FDPSXV ZLOO DOVR EH XVHG E\ .DXDދL FRPPXQLW\ RUJDQL]DWLRQV WR GHOLYHU SXEOLF
HGXFDWLRQDO VHUYLFHV DQG HYHQWV WR VWXGHQWV� WKHLU IDPLOLHV DQG FRPPXQLW\ PHPEHUV�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL LV VXEPLWWLQJ D &,3 UHTXHVW RI �������� WR DGGUHVV
WKH FRVWV IRU D PRGXODU EXLOGLQJ� VWDLUV DQG $'$ UDPS IRU HTXLWDEOH DFFHVV E\ DOO
FRPPXQLW\ PHPEHUV�

�
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$SSOLFDQW BBBBB6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF�B

,,� %DFNJURXQG DQG 6XPPDU\

7KLV VHFWLRQ VKDOO FOHDUO\ DQG FRQFLVHO\ VXPPDUL]H DQG KLJKOLJKW WKH FRQWHQWV RI WKH
UHTXHVW LQ VXFK D ZD\ DV WR SURYLGH WKH 6WDWH /HJLVODWXUH ZLWK D EURDG XQGHUVWDQGLQJ RI
WKH UHTXHVW� 3OHDVH LQFOXGH WKH IROORZLQJ�

�� $ EULHI GHVFULSWLRQ RI WKH DSSOLFDQW
V EDFNJURXQG�

)RXQGHG LQ ����� 6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF� �6/.� LV D ����F��
.DXD
L�EDVHG QRQSURILW RUJDQL]DWLRQ ZKRVH PLVVLRQ LV �WR VXSSRUW DQG SHUSHWXDWH
WKH QDWLYH +DZDLLDQ ODQJXDJH WKURXJK HGXFDWLRQ DQG FXOWXUDO HQULFKPHQW�� ,W
VHUYHV DV WKH ILVFDO VSRQVRU DQG IXQGUDLVLQJ DUP IRU .DZDLNLQL 1HZ &HQWXU\
3XEOLF &KDUWHU 6FKRRO DQG RWKHU RUJDQL]DWLRQV WKDW ZRUN WR IXUWKHU WKH +DZDLLDQ
ODQJXDJH RQ .DXDދL� 6/.
V SURMHFWV EHQHILW DOO JHRJUDSKLF DUHDV RI .DXD
L ZLWK D
VSHFLDO HPSKDVLV RQ .��� VWXGHQWV LQ +DZDLLDQ ODQJXDJH SURJUDPV�

�� 7KH JRDOV DQG REMHFWLYHV UHODWHG WR WKH UHTXHVW�

7KH ORQJ WHUP JRDO RI WKLV ���� UHTXHVW LV WKH SUHVHUYDWLRQ RI +DZDLLDQ ODQJXDJH
DQG WR DVVLVW .DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO ZLWK H[SDQGLQJ LWV
IDFLOLWLHV� ZKLFK VHUYHV DV D SXEOLF FODVVURRP� FXOWXUDO SHUIRUPDQFH DUHD DQG
FRPPXQLW\ JDWKHULQJ SODFH�

7KURXJK WKH .DZDLNLQL 3URMHFW� 6XSSRUWLQJ WKH /DQJXDJH RI .DXD¶L� ,QF� LV
VHHNLQJ �������� IRU WKH PDWHULDOV DQG LQVWDOODWLRQ RI D SRUWDEOH EXLOGLQJ RQ WKH
FHQWUDOO\ ORFDWHG FDPSXV RI .DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO�
6KRXOG WKLV JUDQW UHTXHVW EH DZDUGHG� LW ZLOO SURYLGH D PXFK�QHHGHG OHDUQLQJ DQG
WHDFKLQJ VSDFH IRU VWXGHQWV HQUROOHG LQ .DZDLNLQL¶V HGXFDWLRQDO SURJUDP�
$GGLWLRQDOO\� WKH VSDFH ZLOO EH DFFHVVLEOH WR FRPPXQLW\ RUJDQL]DWLRQV GXULQJ
QRQ�LQVWUXFWLRQDO KRXUV IRU HYHQWV� SURJUDPV DQG SHUIRUPDQFHV VHUYLQJ DOO
FRPPXQLW\ \RXWK DQG DGXOWV� $ FHQWUDOO\ ORFDWHG JDWKHULQJ ORFDWLRQ DOORZV DFFHVV
DFURVV DOO .DXDދL LVODQG�

�� 7KH SXEOLF SXUSRVH DQG QHHG WR EH VHUYHG�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL¶V SURMHFW IRU WKLV JUDQW ZLOO EHQHILW .���
VWXGHQWV LQ DOO SXEOLF JHRJUDSKLF DUHDV RI .DXDދL� HQUROOHG LQ D +DZDLLDQ
ODQJXDJH HGXFDWLRQDO SURJUDP �.DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO��
DV ZHOO DV \RXWK DQG DGXOWV LQ WKH .DXDދL FRPPXQLW\� 7KH VFKRRO¶V WHDFKHUV ODFN
DGHTXDWH FODVVURRPV DQG VKDUH WHDFKLQJ VSDFHV FUHDWLQJ FKDOOHQJLQJ OHDUQLQJ
HQYLURQPHQWV IRU VWXGHQWV� ,Q LWV IRXUWHHQWK \HDU� VWXGHQW HQUROOPHQW LQ WKH
SURJUDP LV JUDGXDOO\ LQFUHDVLQJ� ZKLOH FDPSXV IDFLOLWLHV KDYH UHPDLQHG WKH
VDPH� .DXDދL FRPPXQLW\ RUJDQL]DWLRQV ZKR VHUYH FOLHQWV LVODQG�ZLGH KDYH
PLQLPDO RSWLRQV IRU DFFHVVLQJ D FHQWUDO JDWKHULQJ VSDFH RQ WKH LVODQG� 7KH
.DZDLNLQL SURMHFW ZRXOG VHUYH WR PHHW WKH QHHGV RI WKH VFKRRO¶V VWXGHQWV�
SDUHQWV DQG H[WHQGHG FRPPXQLW\ PHPEHUV�
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6/. UHVSHFWIXOO\ UHTXHVWV VXSSRUW IURP WKH 6WDWH WR KHOS H[SDQG WKH VFKRRO¶V
IDFLOLWLHV� UHYLWDOL]H WKH 6WDWHދV 2IILFLDO +DZDLLDQ /DQJXDJH DQG HQVXUH WKH VDIHW\
DQG ZHOO�EHLQJ RI VWXGHQWV DQG FRPPXQLW\ XVHUV� 7KH EXLOGLQJ ZLOO EH ORFDWHG RQ
VWDWH ODQGV�

�� 'HVFULEH WKH WDUJHW SRSXODWLRQ WR EH VHUYHG� DQG

.DZDLNLQL 1&3&6 VHUYHV VWXGHQWV � WR �� \HDUV RI DJH OLYLQJ ZLWKLQ WKH FRXQW\ RI

.DXD¶L� .DZDLNLQL H[SHFWV DQ HQUROOPHQW RI DSSUR[LPDWHO\ ��� VWXGHQWV IRU VFKRRO
\HDU ��������� ZLWK D WHQ SHUFHQW LQFUHDVH SHU \HDU XS WR D PD[LPXP
HQUROOPHQW RI ��� VWXGHQWV� &XUUHQW VWXGHQW SRSXODWLRQ DQG SURMHFWHG
GHPRJUDSKLF LQIRUPDWLRQ VXJJHVW WKDW WKH VHUYHG SRSXODWLRQ ZLOO EH
SUHGRPLQDQWO\ ORZ� DQG PRGHUDWH�LQFRPH IDPLOLHV� DQG WKDW ������� ZLOO EH
+DZDLLDQ DQG ������ ZLOO EH +DZDLLDQ DQG�RU RWKHU PLQRULW\ SHUVRQV�

�,Q DGGLWLRQ� \RXWK� \RXQJ DQG PDWXUH DGXOWV HQUROOHG LQ FRPPXQLW\ RUJDQL]DWLRQV
UHTXHVWLQJ WR KRVW HYHQWV RQ FDPSXV ZLOO EH VHUYHG� ,Q WKH SDVW \HDUV� RQ
FDPSXV DFWLYLWLHV UHTXHVWLQJ XVH RI IDFLOLW\ EXLOGLQJV LQFOXGH .XPX KXOD FXOWXUDO
SHUIRUPDQFHV� 1D /HL :LOL $UHD +HDOWK (GXFDWLRQ &HQWHU� 0DQD 0DROL DQG
9HUL]RQ ,QQRYDWLYH /HDUQLQJ 67(0 $FKLHYHUV 6XPPHU SURJUDP� $FWLYLW\
DWWHQGHHV LQFOXGHG RYHU ��� VWXGHQWV � WR �� \HDUV RI DJH �QRQ�.DZDLNLQL
HQUROOHG VWXGHQWV��

�� 'HVFULEH WKH JHRJUDSKLF FRYHUDJH�

%HLQJ FHQWUDOO\ ORFDWHG� WKH .��� +DZDLLDQ ,PPHUVLRQ SXEOLF FKDUWHU VFKRRO
SURJUDP VHUYHV DOO FRPPXQLWLHV RI .DXD¶L LVODQG�

,,,� 6HUYLFH 6XPPDU\ DQG 2XWFRPHV

7KH 6HUYLFH 6XPPDU\ VKDOO LQFOXGH D GHWDLOHG GLVFXVVLRQ RI WKH DSSOLFDQW¶V DSSURDFK WR
WKH UHTXHVW� 7KH DSSOLFDQW VKDOO FOHDUO\ DQG FRQFLVHO\ VSHFLI\ WKH UHVXOWV� RXWFRPHV� DQG
PHDVXUHV RI HIIHFWLYHQHVV IURP WKLV UHTXHVW� 7KH DSSOLFDQW VKDOO�

�� 'HVFULEH WKH VFRSH RI ZRUN� WDVNV DQG UHVSRQVLELOLWLHV�

6FRSH RI :RUN
7R LPSOHPHQW LWV HGXFDWLRQDO SURJUDP� .DZDLNLQL 1&3&6 ZLOO XVH WKH FXUUHQW
SURSRVHG IXQGLQJ WR SXUFKDVH DQG LQVWDOO D ދ��]ދ�� PRGXODU FODVVURRP EXLOGLQJ
RQ WKH FDPSXV RI .DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO� 7KH UHTXHVW ZLOO
DOORZ IRU WKH LQVWDOODWLRQ RI D EXLOGLQJ� $PHULFDQV ZLWK 'LVDELOLWLHV $FW�FRPSOLDQW
UDPS� VWDLUV� EORFN DQG OHYHOLQJ DQG WLH GRZQV� 2WKHU UHVSRQVLELOLWLHV LQFOXGH
XWLOLW\ FRQQHFWLRQV� WRQLQJ RI WKH JURXQG SULRU WR LQVWDOODWLRQ� DQG REWDLQLQJ
DSSOLFDEOH EXLOGLQJ SHUPLWV�
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6FRSH RI :RUN 7DVNV 5HVSRQVLELOLWLHV

2UJDQL]H RYHUVHHLQJ RI
SURMHFW

$SSRLQWLQJ 3URMHFW
&RRUGLQDWRU

6/. ([HFXWLYH 'LUHFWRU

&RRUGLQDWH SURMHFW ZLWK
6/. DQG 6FKRRO¶V
H[HFXWLYH GLUHFWRU 	
IDFLOLWLHV FRPPLWWHH

3URMHFW &RRUGLQDWRU

3XUFKDVH PRGXODU
EXLOGLQJ

6HHN FXUUHQW TXRWHV IRU
PRGXODU EXLOGLQJ

3URMHFW &RRUGLQDWRU

3UHSDUDWLRQ RI 5)3 IRU
LQVWDOODWLRQ

3URMHFW &RRUGLQDWRU

5HYLHZ DQG FRPSOHWH
$FFRXQWLQJ�3D\PHQW
3URFHVVLQJ

)LQDQFLDO
$GYLVRU�%RRNNHHSHU

6HHN ELGGLQJ IURP
FRQWUDFWRUV

3URMHFW &RRUGLQDWRU

3XUFKDVH EXLOGLQJ UDPS 6HHN ELGV DQG VHOHFW
YHQGRU IRU DOXPLQXP
UDPSV

3URMHFW &RRUGLQDWRU

SXUFKDVH DOXPLQXP
UDPSV

3URMHFW &RRUGLQDWRU

,QVWDOODWLRQ RI %XLOGLQJ 9HULI\ FRQWUDFWRU OLFHQVH�
ZRUNHUV FRPS FRYHUDJH�
JHQHUDO OLDELOLW\� OHDG
FHUWLILFDWLRQ� UHIHUHQFH
FKHFNV

3URMHFW &RRUGLQDWRU

,QWHUYLHZ� KLUH DQG
FRQWUDFW ZLWK &RQWUDFWRU

3URMHFW &RRUGLQDWRU

2EWDLQ QHFHVVDU\
SHUPLWV�DSSURYDOV

&RQWUDFWRU�3URMHFW
&RRUGLQDWRU

6FKHGXOH ZRUN� &RQILUP
DUULYDO GDWH RI PDWHULDOV�
SURGXFWV

&RQWUDFWRU

�
5HY ���������� $SSOLFDWLRQ IRU *UDQWV



$SSOLFDQW BBBBB6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF�B

&RPSOHWH EXLOGLQJ DQG
UDPS LQVWDOODWLRQ

&RQWUDFWRU

7URXEOHVKRRW
DQWLFLSDWHG�XQDQWLFLSDWHG
SURMHFW FKDOOHQJHV

3URMHFW &RRUGLQDWRU

)LQDOL]H 3URMHFW (QVXUH SD\PHQW RI DOO
PDWHULDO DQG SURGXFWV

)LQDQFLDO
$GYLVRU�%RRNNHHSHU

&RPSOHWH ILQDO UHSRUW RI
H[SHQGLWXUHV DQG SURMHFW
FRPSOHWLRQ GHWDLOV

*UDQW :ULWHU�5HSRUWHU

�� 3URYLGH D SURMHFWHG DQQXDO WLPHOLQH IRU DFFRPSOLVKLQJ WKH UHVXOWV RU RXWFRPHV RI
WKH VHUYLFH�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL ,QF� KDV UHFHQWO\ XSGDWHG WKH SUHYLRXVO\
DSSURYHG VFKRRO FDPSXV PDVWHU SODQ WKDW SORWV WKH ORFDWLRQ RI WKH EXLOGLQJ� 7KH
SURMHFWHG FRPSOHWLRQ GDWH IRU WKH .DZDLNLQL 3URMHFW LV 0DUFK �����

�6HH ³$WWDFKPHQW $� 3URMHFWHG $QQXDO 7LPHOLQH´�

�� 'HVFULEH LWV TXDOLW\ DVVXUDQFH DQG HYDOXDWLRQ SODQV IRU WKH UHTXHVW� 6SHFLI\ KRZ
WKH DSSOLFDQW SODQV WR PRQLWRU� HYDOXDWH� DQG LPSURYH WKHLU UHVXOWV� DQG

7R DVVXUH WKH SURSHU PRQLWRULQJ� HYDOXDWLRQ DQG LPSURYLQJ RI UHVXOWV� .DZDLNLQL
ZLOO DGRSW D 4XDOLW\ $VVXUDQFH �4$� SODQ WKDW ZLOO HQVXUH WKDW 4XDOLW\ FRQWURO
DFWLYLWLHV DUH FRQGXFWHG WKURXJKRXW WKH FRXUVH RI WKH SURMHFW� 8SRQ QRWLILFDWLRQ RI
UHFHLYLQJ WKH JUDQW DZDUG� WKH 6/. ([HFXWLYH 'LUHFWRU ZLOO DVVHPEOH NH\ VWDII�
%RDUG FKDLUPDQ� VFKRRO H[HFXWLYH GLUHFWRU� DQG WKH )DFLOLWLHV &RPPLWWHH
FKDLUPDQ DQG FRPPLWWHH PHPEHUV� 7KH 4$ SODQ ZLOO FRQVLVW RI IRXU GLVWLQFW
VWDJHV DW ZKLFK FRPSUHKHQVLYH UHYLHZV RI WKH FRQWHQW DQG DFFXUDF\ RI WKH SODQV
DQG WKH LPSOHPHQWDWLRQ RI WKH SURSRVDO ZLOO EH FRQGXFWHG�
7KH IRXU VWDJHV DUH�

Ɣ 7KH 6FRSH 9HULILFDWLRQ 0HHWLQJ ± 7R JDWKHU WKH QHFHVVDU\ RULJLQDO SODQV
DQG RWKHU XVHIXO EDFNJURXQG LQIRUPDWLRQ� UHYLHZ DOO VFRSLQJ GRFXPHQWV�
DQG UHYLHZ FRVW HVWLPDWHV IURP WKH SURJUDPPLQJ RI WKH SURMHFW DQG
FRPSDUH LW WR WKH SURJUDPPHG FRVW�

Ɣ 7KH 3ODQ 5HYLHZ 0HHWLQJ � WR HQVXUH WKH SURMHFW GHVLJQ LV SURFHHGLQJ
DFFRUGLQJ WR WKH VFRSH RI ZRUN DJUHHG WR DW WKH 6FRSH 9HULILFDWLRQ
0HHWLQJ�

Ɣ 7KH 2PLVVLRQV DQG (UURUV &KHFN �2(&� 0HHWLQJ ± WR UHYLHZ WKH ILQDO
SODQ�SURSRVDO SDFNDJH WR HQVXUH WKH SDFNDJH LV FRPSOHWH�
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Ɣ 6XEPLVVLRQ RI )LQDO 3ODQV�
Ɣ 7KH ,PSOHPHQWDWLRQ 5HYLHZ 0HHWLQJ�V� ± UHJXODU PHHWLQJV WR HQVXUH WKH

SURMHFW LPSOHPHQWDWLRQ LV SURFHHGLQJ DFFRUGLQJ WR WKH ILQDO VXEPLWWHG
SODQV�

Ɣ 7KH ILQDO SURMHFW UHSRUW DQG DXGLW ± WR HQVXUH DFFRXQWDELOLW\ DQG
GRFXPHQWHG SHUIRUPDQFH RI DOO DFWLYLWLHV�

�� /LVW WKH PHDVXUH�V� RI HIIHFWLYHQHVV WKDW ZLOO EH UHSRUWHG WR WKH 6WDWH DJHQF\
WKURXJK ZKLFK JUDQW IXQGV DUH DSSURSULDWHG �WKH H[SHQGLQJ DJHQF\�� 7KH
PHDVXUH�V� ZLOO SURYLGH D VWDQGDUG DQG REMHFWLYH ZD\ IRU WKH 6WDWH WR DVVHVV WKH
SURJUDP
V DFKLHYHPHQW RU DFFRPSOLVKPHQW� 3OHDVH QRWH WKDW LI WKH OHYHO RI
DSSURSULDWLRQ GLIIHUV IURP WKH DPRXQW LQFOXGHG LQ WKLV DSSOLFDWLRQ WKDW WKH
PHDVXUH�V� RI HIIHFWLYHQHVV ZLOO QHHG WR EH XSGDWHG DQG WUDQVPLWWHG WR WKH
H[SHQGLQJ DJHQF\�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL ,QF� ZLOO SURYLGH SURJUHVV UHSRUWV DQG RQH
ILQDO UHSRUW WR WKH LGHQWLILHG UHSRUWLQJ DJHQF\ RQ WKH SURJUHVV RI FRQWUDFWLQJ�
SXUFKDVLQJ DQG LQVWDOODWLRQ RI WKH EXLOGLQJ DQG UDPSV RQ WKH FDPSXV RI .DZDLNLQL
1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO� $VVXPLQJ WKH DSSOLFDWLRQ SURMHFW WLPHOLQH�
WKH UHSRUWLQJ SHULRG ZRXOG EH� 4XDUWHU � IURP -XO\ WR 6HSWHPEHU� 4XDUWHU � IURP
2FWREHU WR 'HFHPEHU� 4XDUWHU � IURP -DQXDU\ WR 0DUFK� 7KH IRXUWK TXDUWHU ZLOO
EH WKH ILQDO UHSRUW HQFRPSDVVLQJ WKH �WK 4XDUWHU DFWLYLWLHV DQG D FRPSUHKHQVLYH
VXPPDU\ RI WKH SURMHFW XSRQ FRQFOXVLRQ� 7KHVH UHSRUWV ZLOO LQFOXGH� EXW QRW EH
OLPLWHG WR� ��� 3URMHFW 6XPPDU\� ��� &XUUHQW $FWLYLWLHV� ��� $FWLYLWLHV IRU QH[W ��
GD\V� ��� ,VVXHV� ��� )LQDQFLDO &RVWV� LQFOXGLQJ EXGJHW� FDVK IORZ� UHVHUYH VWDWXV�
FRQWUDFW VWDWXV� ��� 3URMHFW 6FKHGXOH� ��� 3URMHFW 5HSRUWV� 7KH )LQDO 5HSRUW ZLOO
DOVR LQFOXGH SKRWRV�

,9� )LQDQFLDO

%XGJHW

�� 7KH DSSOLFDQW VKDOO VXEPLW D EXGJHW XWLOL]LQJ WKH HQFORVHG EXGJHW IRUPV DV
DSSOLFDEOH� WR GHWDLO WKH FRVW RI WKH UHTXHVW�

D� %XGJHW UHTXHVW E\ VRXUFH RI IXQGV �/LQN�
E� 3HUVRQQHO VDODULHV DQG ZDJHV �/LQN�
F� (TXLSPHQW DQG PRWRU YHKLFOHV �/LQN�
G� &DSLWDO SURMHFW GHWDLOV �/LQN�
H� *RYHUQPHQW FRQWUDFWV� JUDQWV� DQG JUDQWV LQ DLG �/LQN�

�� 7KH DSSOLFDQW VKDOO SURYLGH LWV DQWLFLSDWHG TXDUWHUO\ IXQGLQJ UHTXHVWV IRU WKH ILVFDO
\HDU �����

4XDUWHU � 4XDUWHU � 4XDUWHU � 4XDUWHU � 7RWDO *UDQW
�������� �������� � � ��������
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�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO RWKHU VRXUFHV RI IXQGLQJ WKDW WKH\ DUH
VHHNLQJ IRU ILVFDO \HDU �����

6/.� ,QF� UHFHLYHG D SULYDWH GRQDWLRQ ���������� WR EH XVHG IRU DQ RXWGRRU
SDYLOLRQ� 6/.� ,QF� LV DOVR VHHNLQJ ������� LQ SULYDWH VRXUFHV RI IXQGLQJ WR
H[SDQG WKH FDPSXV IDFLOLWLHV DW .DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO�
,Q DGGLWLRQ� 6/.� ,QF� KDV DSSOLHG IRU IXQGV IURP $WKHUWRQ )RXQGDWLRQ ��������� WR
VXSSRUW LWV SURJUDP DQG RSHUDWLRQV DQG IURP WKH 2IILFH RI +DZDLLDQ $IIDLUV ZL,ދ
.XSXQD IRU UHSDWULDWLRQ DW 3ROLKDOH ���������� $SSOLFDWLRQV IRU IXQGLQJ ZLOO DOVR EH
VXEPLWWHG WR 1DWLYH $PHULFDQ /DQJXDJH 3UHVHUYDWLRQ DQG 0DLQWHQDQFH �$1$
���������� DQG WKH 'HSDUWPHQW RI (GXFDWLRQ 2IILFH RI (OHPHQWDU\ 	 6HFRQGDU\
(GXFDWLRQ 1DWLYH +DZDLLDQ (GXFDWLRQ IXQG ���������� IRU HQKDQFLQJ LQVWUXFWLRQDO
SURJUDPV�

�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO VWDWH DQG IHGHUDO WD[ FUHGLWV LW KDV EHHQ
JUDQWHG ZLWKLQ WKH SULRU WKUHH \HDUV� $GGLWLRQDOO\� WKH DSSOLFDQW VKDOO SURYLGH D
OLVWLQJ RI DOO VWDWH DQG IHGHUDO WD[ FUHGLWV WKH\ KDYH DSSOLHG IRU RU DQWLFLSDWH
DSSO\LQJ IRU SHUWDLQLQJ WR DQ\ FDSLWDO SURMHFW� LI DSSOLFDEOH�

6/.� ,QF� KDV QRW EHHQ JUDQWHG DQ\ VWDWH RU IHGHUDO WD[ FUHGLWV� :H KDYH QRW
DSSOLHG IRU DQ\ WD[ FUHGLWV SHUWDLQLQJ WR WKLV FDSLWDO SURMHFW�

�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO IHGHUDO� VWDWH� DQG FRXQW\ JRYHUQPHQW
FRQWUDFWV� JUDQWV� DQG JUDQWV LQ DLG LW KDV EHHQ JUDQWHG ZLWKLQ WKH SULRU WKUHH \HDUV
DQG ZLOO EH UHFHLYLQJ IRU ILVFDO \HDU ���� IRU SURJUDP IXQGLQJ�

6/.� ,QF� ZLOO QRW EH UHFHLYLQJ DQ\ JRYHUQPHQW FRQWUDFWV DQG JUDQWV IRU SURJUDP
IXQGLQJ IRU ILVFDO \HDU �����

����� &$5(6 $FW� .DXDދL &RXQW\� �����

�� 7KH DSSOLFDQW VKDOO SURYLGH WKH EDODQFH RI LWV XQUHVWULFWHG FXUUHQW DVVHWV DV RI
'HFHPEHU ��� �����

7RWDO XQUHVWULFWHG DVVHWV DV RI 'HFHPEHU ��� ���� LV �����������

9� ([SHULHQFH DQG &DSDELOLW\

�� 1HFHVVDU\ 6NLOOV DQG ([SHULHQFH

7KH DSSOLFDQW VKDOO GHPRQVWUDWH WKDW LW KDV WKH QHFHVVDU\ VNLOOV� DELOLWLHV� NQRZOHGJH RI�
DQG H[SHULHQFH UHODWLQJ WR WKH UHTXHVW� 6WDWH \RXU H[SHULHQFH DQG DSSURSULDWHQHVV IRU
SURYLGLQJ WKH VHUYLFH SURSRVHG LQ WKLV DSSOLFDWLRQ� 7KH DSSOLFDQW VKDOO DOVR SURYLGH D
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$SSOLFDQW BBBBB6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF�B

OLVWLQJ RI YHULILDEOH H[SHULHQFH RI UHODWHG SURMHFWV RU FRQWUDFWV IRU WKH PRVW UHFHQW WKUHH
\HDUV WKDW DUH SHUWLQHQW WR WKH UHTXHVW�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDµL� ,QF� KDV GHPRQVWUDWHG WKH DELOLW\ WR DGPLQLVWHU
IHGHUDOO\� DQG VWDWH�IXQGHG SURMHFWV DQG KDV WKH QHFHVVDU\ VNLOOV DQG H[SHULHQFH
WR FDUU\ RXW WKH .DZDLNLQL SURMHFW� 5HFHQW H[SHULHQFH RI UHODWHG SURMHFWV LQFOXGHV
WKH IROORZLQJ�

�� *UDQWRU� .DPHKDPHKD 6FKRROV
'DWH� 0D\ ����
$PRXQW� �������
'HVFULSWLRQ� .DXOX 6XPPHU SURJUDP IRU VWXGHQWV .��
6WDWXV� 3URJUDP FRPSOHWHG�

�� *UDQWRU� 2IILFH RI +DZDLLDQ $IIDLUV
'DWH� -DQXDU\ ����
$PRXQW� �������
'HVFULSWLRQ� ZL,ދ .XSXQD JUDQW DVVLVWHG ZLWK WKH UHWXUQ DQG UHEXULDO RI

1DWLYH DQFHVWRUV ORFDWHG LQ 3ROLKDOH� .DXDދL
6WDWXV� 3URMHFW FRPSOHWHG�

�� *UDQWRU� &RXQW\ RI .DXDދL
'DWH� -XO\ ����
$PRXQW� �����
'HVFULSWLRQ� +LUHG � HPSOR\HHV IRU VFKRRO JDUGHQ PDLQWHQDQFH� RIILFH

ZRUNHU DQG HGXFDWLRQDO DVVLVWDQW
6WDWXV� (PSOR\HHV WHUP FRPSOHWHG�

�� *UDQWRU� .DPHKDPHKD 6FKRROV
'DWH� 0D\ ����
$PRXQW� �������
'HVFULSWLRQ� .DXOX 6XPPHU SURJUDP IRU VWXGHQWV .��
6WDWXV� 3URJUDP FRPSOHWHG�

�� *UDQWRU� .DPHKDPHKD 6FKRROV
'DWH� -XO\ ����
$PRXQW� �������
'HVFULSWLRQ� 'LJLWDO HGXFDWLRQ JUDQW IRU WHDFKHU SURIHVVLRQDO GHYHORSPHQW
6WDWXV� 7UDLQLQJ WR WHDFKHUV FRPSOHWHG�

�� *UDQWRU� 6WDWH RI +DZDLދL
'DWH� -XO\ ����
$PRXQW� �������
'HVFULSWLRQ� 6/. UHFHLYHG D *UDQW�LQ�$LG IRU SODQQLQJ DQG GHVLJQ RI D

PXOWL�SXUSRVH EXLOGLQJ DW .DZDLNLQL 1&3&6�
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6WDWXV� $UFKLWHFWXUDO SODQV FRPSOHWHG�

�� )DFLOLWLHV

7KH DSSOLFDQW VKDOO SURYLGH D GHVFULSWLRQ RI LWV IDFLOLWLHV DQG GHPRQVWUDWH LWV DGHTXDF\ LQ
UHODWLRQ WR WKH UHTXHVW� ,I IDFLOLWLHV DUH QRW SUHVHQWO\ DYDLODEOH� GHVFULEH SODQV WR VHFXUH
IDFLOLWLHV�

.DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO FXUUHQWO\ UHVLGHV LQ HLJKW ����VI
PRGXODU EXLOGLQJV RZQHG E\ 6XSSRUWLQJ WKH /DQJXDJH RI .DXD¶,� ,QF� ,W DOVR
XVHV WZR ����VI VPDUW EXLOGLQJV XQGHU D SDUWQHUVKLS ZLWK WKH 2IILFH RI 1DYDO
(QHUJ\ DQG WKH 8+ 1DWXUDO (QHUJ\ ,QVWLWXWH� $ PXOWL�SXUSRVH EXLOGLQJ IRU
.DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO � ZLOO EH ILQDQFHG SDUWLDOO\ E\ D
OHJLVODWLYH *UDQW�LQ�$LG ������ DQG RWKHU FRPPXQLW\ IXQGLQJ VRXUFHV� GRQDWLRQV�
SULYDWH JUDQWV� ORDQV� HWF� 7KLV SURMHFW LV VWLOO LQ SURJUHVV� $OO IDFLOLWLHV PHHW $'$
DFFHVVLELOLW\ JXLGHOLQHV IRU EXLOGLQJV DQG IDFLOLWLHV�

9,� 3HUVRQQHO� 3URMHFW 2UJDQL]DWLRQ DQG 6WDIILQJ

�� 3URSRVHG 6WDIILQJ� 6WDII 4XDOLILFDWLRQV� 6XSHUYLVLRQ DQG 7UDLQLQJ

7KH DSSOLFDQW VKDOO GHVFULEH WKH SURSRVHG VWDIILQJ SDWWHUQ DQG SURSRVHG VHUYLFH
FDSDFLW\ DSSURSULDWH IRU WKH YLDELOLW\ RI WKH UHTXHVW� 7KH DSSOLFDQW VKDOO SURYLGH WKH
TXDOLILFDWLRQV DQG H[SHULHQFH RI SHUVRQQHO IRU WKH UHTXHVW DQG VKDOO GHVFULEH LWV DELOLW\ WR
VXSHUYLVH� WUDLQ DQG SURYLGH DGPLQLVWUDWLYH GLUHFWLRQ UHODWLYH WR WKH UHTXHVW�

�� 3URSRVHG 6WDIILQJ

3URMHFW &RRUGLQDWRU ZLOO FRRUGLQDWH ZRUN IORZ� XSGDWH DQG SXUVXH GHOHJDWHG WDVNV
WR HQVXUH SURJUHVV WR GHDGOLQHV� WDNH LQLWLDWLYH LQ &RQVWUXFWLRQ PDQDJHU¶V
DEVHQFH� ZRUN ZLWK DOO SDUWLHV WR NHHS WKH SURMHFW RQ VFKHGXOH� DFW DV D OLDLVRQ
EHWZHHQ DOO SDUWLHV LQYROYHG� PDLQWDLQ SURFHGXUHV WR HQVXUH FRQVLVWHQW
SHUIRUPDQFH RI URXWLQHV� ZRUN ZLWK WKH 6/. ERDUG WR HQVXUH ILVFDO RYHUVLJKW RI
WKH SURMHFW�

$UFKLWHFW ZLOO ZRUN ZLWK WKH 3URMHFW FRRUGLQDWRU� UHOHYDQW 6/. UHSUHVHQWDWLYHV DQG
WKH &RQWUDFWRU WR UHYLHZ EXLOGLQJ VSHFLILFDWLRQV� QHFHVVDU\ SHUPLWV DQG UHYLHZ
WKH EXLOGLQJ GHVLJQ IRU IXQFWLRQDOLW\�

7KH )LQDQFLDO $GYLVRU ZLOO ZRUN ZLWK 6/. UHSUHVHQWDWLYHV WR HQVXUH WKDW DOO
ILQDQFLQJ IRU WKH SURMHFW LV DFTXLUHG DQG GLVEXUVHG LQ D WLPHO\ PDQQHU� 7KH
)LQDQFLDO $GYLVRU ZLOO ZRUN ZLWK WKH %RDUG WR HQVXUH DOO QHFHVVDU\ ILVFDO UHSRUWLQJ
LV VXEPLWWHG DV UHTXLUHG
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7KH %RRNNHHSHU�$FFRXQWDQW ZLOO FRRUGLQDWH ZLWK WKH 3URMHFW FRRUGLQDWRU� WR
HQVXUH WUDQVDFWLRQV DUH SURSHUO\ UHFRUGHG DQG DJUHH WR WKH JUDQW�FRQWUDFW
DJUHHPHQW� ZKLOH DOVR HQVXULQJ VXE�UHFLSLHQW�VXEFRQWUDFW ILQDQFLDO DFWLYLWLHV
DGKHUH WR GHOLYHUDEOH GHDGOLQHV�

�� 4XDOLILFDWLRQV DQG H[SHULHQFH RI VXJJHVWHG SHUVRQQHO

D� /HLODQL 6SHQFHU� 3URMHFW &RRUGLQDWRU � 0V� 6SHQFHU� D JUDGXDWH RI 1HZ
<RUN 8QLYHUVLW\� LV D SDUHQW RI WZR +DZDLLDQ ,PPHUVLRQ VFKRRO VWXGHQWV
ZLWK H[SHULHQFH DV DQ DJHQW DQG SURGXFWLRQ FRRUGLQDWRU LQ 1HZ <RUN &LW\�
/RV $QJHOHV DQG 6DR 3DXOR� %UD]LO� 6KH LV FXUUHQWO\ WKH 3UHVLGHQW RI 3$/
.DXDދL� D QRQ�SURILW RUJDQL]DWLRQ SURYLGLQJ KRPHV DQG VXVWDLQDEOH OLYLQJ
VROXWLRQV WR WKH FRPPXQLW\� 6KH KDV H[SHULHQFH LQ ZRUNLQJ ZLWK WKH
YDULRXV DUFKLWHFWXUDO ILUPV� FRQWUDFWRUV DQG &RXQW\ GHSDUWPHQWV�
2YHUVHHLQJ WKH LQVWDOODWLRQ RI DOO LQIUDVWUXFWXUH DQG EXLOGLQJ DW WKH FDPSXV
IURP WKH VWDUW KDV JLYHQ KHU GHHS XQGHUVWDQGLQJ RI WKH RYHUDOO SURMHFW DQG
KDV HTXLSSHG KHU WR NHHS WKH 3URMHFW 0DQDJHPHQW RQ WUDFN VXFFHVVIXOO\�
0V� 6SHQFHU VHUYHV DV D %RDUG PHPEHU IRU 6XSSRUWLQJ WKH /DQJXDJH RI
.DXDދL� ,QF�

E� ,DQ &RVWD� $UFKLWHFW � ,DQ &RVWD ZDV WKH IRUPHU .DXDދL &RXQW\ 3ODQQLQJ
'HSDUWPHQW 'LUHFWRU IRU VHYHUDO \HDUV� +H KDV H[WHQVLYH NQRZOHGJH RI
WKH .DZDLNLQL FDPSXV DQG ZDV WKH GHVLJQHU RI WKH RULJLQDO VLWH SODQ RI
.DZDLNLQL 1&3&6� +H LV WKH RZQHU RI &RVWD $UFKLWHFWXUDO 'HVLJQ�

F� 1DWDVKD 7URFKH� )LQDQFLDO $GYLVRU � 1DWDVKD 7URFKH MRLQHG WKH 6/.
%RDUG RI 'LUHFWRUV LQ -XO\ ����� 6KH LV D ORQJ�WLPH LPPHUVLRQ DQG
.DZDLNLQL SDUHQW DQG HQWUHSUHQHXU ZKR EULQJV PXFK NQRZOHGJH LQ WKH
DUHD RI EXVLQHVV� QRQ�SURILW� DQG ILVFDO DQG ILQDQFLDO PDQDJHPHQW� 0UV�
7URFKH VHUYHV DV D %RDUG PHPEHU IRU 6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL�
,QF�

G� -XOL $UUXGD� %RRNNHHSHU�$FFRXQWDQW � 0V� $UUXGD KDV ZRUNHG DV DQ
DFFRXQWDQW IRU RYHU �� \HDUV� 6KH LV WKH RZQHU RI & 	 - )LQDQFLDO
6HUYLFHV� D VPDOO SXEOLF DFFRXQWLQJ ILUP LQ /LKXH WKDW VHUYLFHV RYHU ��
VPDOO EXVLQHVV FOLHQWV HDFK PRQWK LQFOXGLQJ VHYHUDO QRQ�SURILW
RUJDQL]DWLRQV DQG D FRXSOH RI +DZDLL 3XEOLF &KDUWHU 6FKRROV� 6KH LV
H[SHULHQFHG LQ JUDQW IXQG DFFRXQWLQJ DQG PDQDJHPHQW RI JUDQW IXQGV�
6KH JUDGXDWHG IURP WKH .DPHKDPHKD 6FKRROV DQG WKH 8QLYHUVLW\ RI
+DZDLL DW 0DQRD�

H� -HVVHOO 7DQDND� *UDQW 5HSRUWHU � 0UV� 7DQDND ZDV WKH IRUPHU H[HFXWLYH
GLUHFWRU DW .DZDLNLQL 1HZ &HQWXU\ 3XEOLF &KDUWHU 6FKRRO IRU ILYH \HDUV�
:LWK D PDVWHU¶V GHJUHH LQ VRFLDO ZRUN DQG H[SHULHQFH LQ RUJDQL]DWLRQDO
OHDGHUVKLS IRU QLQH \HDUV� VKH KDV PDQDJHG YDULRXV SURMHFWV WKURXJK WR
FRPSOHWLRQ� LQFOXGLQJ SURJUHVV DQG ILQDO UHSRUWLQJ RQ IXQGLQJ REMHFWLYHV
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DQG RXWFRPHV� 6KH KDV H[SHULHQFH LQ WKH PDQDJHPHQW RI IHGHUDO� VWDWH
DQG SULYDWHO\ IXQGHG SURMHFWV�

�� 2UJDQL]DWLRQ &KDUW

7KH DSSOLFDQW VKDOO LOOXVWUDWH WKH SRVLWLRQ RI HDFK VWDII DQG OLQH RI
UHVSRQVLELOLW\�VXSHUYLVLRQ� ,I WKH UHTXHVW LV SDUW RI D ODUJH� PXOWL�SXUSRVH RUJDQL]DWLRQ�
LQFOXGH DQ RUJDQL]DWLRQ FKDUW WKDW LOOXVWUDWHV WKH SODFHPHQW RI WKLV UHTXHVW�

7KH RUJDQL]DWLRQ FKDUW IRU 6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF� FDQ EH VHHQ
LQ $WWDFKPHQW %�

�6HH ³$WWDFKPHQW %� 2UJDQL]DWLRQDO &KDUW´�

�� &RPSHQVDWLRQ

7KH DSSOLFDQW VKDOO SURYLGH DQ DQQXDO VDODU\ UDQJH SDLG E\ WKH DSSOLFDQW WR WKH WKUHH
KLJKHVW SDLG RIILFHUV� GLUHFWRUV� RU HPSOR\HHV RI WKH RUJDQL]DWLRQ E\ SRVLWLRQ WLWOH� QRW
HPSOR\HH QDPH�

6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF� GRHV QRW KDYH HPSOR\HHV� 7KH %RDUG RI
'LUHFWRUV VHUYH DV YROXQWHHUV DQG UHFHLYH QR PRQHWDU\ FRPSHQVDWLRQ�
6/.� ,QF� KDV WZR FRQWUDFWV IRU ([HFXWLYH 6HUYLFHV DQG %RRNNHHSLQJ 6HUYLFHV
WKDW LW DGPLQLVWHUV DW D WRWDO FRVW RI ������� DQQXDOO\� 7KH FRQWUDFWRUV SHUIRUP WKH
IXQFWLRQV RI ([HFXWLYH 'LUHFWRU DQG %RRNNHHSHU� UHVSHFWLYHO\� 6/. KDV DOVR
HQJDJHG D JUDQW ZULWHU WR DVVLVW LQ VHHNLQJ� ZULWLQJ DQG UHSRUWLQJ RQ DZDUGHG
JUDQW IXQGV� DW WKH FRVW RI ������� DQQXDOO\�

9,,� 2WKHU

�� /LWLJDWLRQ

7KH DSSOLFDQW VKDOO GLVFORVH DQ\ SHQGLQJ OLWLJDWLRQ WR ZKLFK WKH\ DUH D SDUW\� LQFOXGLQJ
WKH GLVFORVXUH RI DQ\ RXWVWDQGLQJ MXGJPHQW� ,I DSSOLFDEOH� SOHDVH H[SODLQ�

1RW DSSOLFDEOH�

�� /LFHQVXUH RU $FFUHGLWDWLRQ

7KH DSSOLFDQW VKDOO VSHFLI\ DQ\ VSHFLDO TXDOLILFDWLRQV� LQFOXGLQJ EXW QRW OLPLWHG WR
OLFHQVXUH RU DFFUHGLWDWLRQ WKDW WKH DSSOLFDQW SRVVHVVHV UHOHYDQW WR WKLV UHTXHVW�

6XSSRUWLQJ WKH /DQJXDJH RI .DXD¶L GRHV QRW UHTXLUH RU SRVVHVV DQ\ OLFHQVXUH RU
DFFUHGLWDWLRQ� .DZDLNLQL 1&3&6 UHFHLYHG IXOO :$6& DFFUHGLWDWLRQ RI LWV .���
SURJUDP LQ $SULO ����� DQG UH�DFFUHGLWDWLRQ LQ ���� WKURXJK �����
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�� 3ULYDWH (GXFDWLRQDO ,QVWLWXWLRQV

7KH DSSOLFDQW VKDOO VSHFLI\ ZKHWKHU WKH JUDQW ZLOO EH XVHG WR VXSSRUW RU EHQHILW D
VHFWDULDQ RU QRQVHFWDULDQ SULYDWH HGXFDWLRQDO LQVWLWXWLRQ� 3OHDVH VHH $UWLFOH ;� 6HFWLRQ ��
RI WKH 6WDWH &RQVWLWXWLRQ IRU WKH UHOHYDQFH RI WKLV TXHVWLRQ�

7KH JUDQW ZLOO QRW EH XVHG WR VXSSRUW RU EHQHILW D VHFWDULDQ RU QRQVHFWDULDQ
SULYDWH HGXFDWLRQDO LQVWLWXWLRQ�

�� )XWXUH 6XVWDLQDELOLW\ 3ODQ

7KH DSSOLFDQW VKDOO SURYLGH D SODQ IRU VXVWDLQLQJ DIWHU ILVFDO \HDU ������� WKH DFWLYLW\
IXQGHG E\ WKH JUDQW LI WKH JUDQW RI WKLV DSSOLFDWLRQ LV�

�D� 5HFHLYHG E\ WKH DSSOLFDQW IRU ILVFDO \HDU �������� EXW

�E� 1RW UHFHLYHG E\ WKH DSSOLFDQW WKHUHDIWHU�

7KH SURMHFW LQYROYHV D RQH�WLPH LQYHVWPHQW WKDW� RQFH UHFHLYHG� ZLOO UHTXLUH QR IXUWKHU
IXQGLQJ DV WKH EXLOGLQJ ZLOO SURYLGH D VDIH VSDFH IRU VWXGHQW OHDUQLQJ� HGXFDWLRQDO
LQVWUXFWLRQ DQG FRPPXQLW\ ZRUNVKRSV RYHU WKH QH[W �� \HDUV� 6/.� ,QF� ZLOO ZRUN ZLWK
WKH VFKRRO IRU UHJXODU PDLQWHQDQFH DQG XWLOLWLHV PDQDJHPHQW RI WKH EXLOGLQJ� WR LQFOXGH
LQ LWV DQQXDO RSHUDWLQJ EXGJHWV HQRXJK WR PDNH DQ\ QHFHVVDU\ UHSDLUV�
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�� $SSOLFDWLRQ IRU *UDQWV

*29(510(17 &2175$&76� *5$176� $1' � 25 *5$176 ,1 $,'

$SSOLFDQW� BB6XSSRUWLQJ WKH /DQJXDJH RI .DXDދL� ,QF &RQWUDFWV 7RWDO� ������
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$WWDFKPHQW $�

3URMHFWHG $QQXDO 7LPHOLQH



.DZDLNLQL )DFLOLWLHV 3URMHFWHG $QQXDO 7LPHOLQH� -XO\ �� ���� ± -XQH ��� ����

7DVN 1DPH 'XUDWLRQ 6WDUW )LQLVK -XO
����

$XJ
����

6HS
����

2FW
����

1RY
����

'HF
����

-DQ
����

)HE
����

0DU
����

$SU
����

0D\
����

-XQ
����

� )LQDOL]DWLRQ RI JUDQW GRFXPHQWV �� GD\V ������ �������

� 3UHSDUDWLRQ RI 5)3 �� GD\V ������� �������

� 6HOHFWLRQ RI FRQWUDFWRU �� GD\V ������ �������

� &RQWUDFW ILQDOL]DWLRQ �� GD\V ������� �������

� 3XUFKDVH DQG DUULYDO EXLOGLQJ ��� GD\V ������ ��������

� 3HUPLWWLQJ �� GD\V ������� ��������

� ,QVWDOODWLRQ �VLWHZRUN� �� GD\V ������ �������

� )LQDO $FFRXQWLQJ � 3D\PHQW
3URFHVVLQJ

�� GD\V ������ �������

� )LQDO UHSRUWLQJ RQ SURMHFW �� GD\V ������� �������
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