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7KH XQGHUVLJQHG DXWKRUL]HG UHSUHVHQWDWLYH RI WKH DSSOLFDQW FHUWLILHV WKH IROORZLQJ�

�� 7KH DSSOLFDQW PHHWV DQG ZLOO FRPSO\ ZLWK DOO RI WKH IROORZLQJ VWDQGDUGV IRU WKH DZDUG RI JUDQWV SXUVXDQW WR
6HFWLRQ ��)����� +DZDL
L 5HYLVHG 6WDWXWHV�
D� ,V OLFHQVHG RU DFFUHGLWHG� LQ DFFRUGDQFH ZLWK IHGHUDO� VWDWH� RU FRXQW\ VWDWXWHV� UXOHV� RU RUGLQDQFHV� WR

FRQGXFW WKH DFWLYLWLHV RU SURYLGH WKH VHUYLFHV IRU ZKLFK D JUDQW LV DZDUGHG�

E� &RPSOLHV ZLWK DOO DSSOLFDEOH IHGHUDO DQG VWDWH ODZV SURKLELWLQJ GLVFULPLQDWLRQ DJDLQVW DQ\ SHUVRQ RQ WKH
EDVLV RI UDFH� FRORU� QDWLRQDO RULJLQ� UHOLJLRQ� FUHHG� VH[� DJH� VH[XDO RULHQWDWLRQ� RU GLVDELOLW\�

F� $JUHHV QRW WR XVH VWDWH IXQGV IRU HQWHUWDLQPHQW RU OREE\LQJ DFWLYLWLHV� DQG

G� $OORZV WKH VWDWH DJHQF\ WR ZKLFK IXQGV IRU WKH JUDQW ZHUH DSSURSULDWHG IRU H[SHQGLWXUH� OHJLVODWLYH
FRPPLWWHHV DQG WKHLU VWDII� DQG WKH DXGLWRU IXOO DFFHVV WR WKHLU UHFRUGV� UHSRUWV� ILOHV� DQG RWKHU UHODWHG
GRFXPHQWV DQG LQIRUPDWLRQ IRU SXUSRVHV RI PRQLWRULQJ� PHDVXULQJ WKH HIIHFWLYHQHVV� DQG HQVXULQJ WKH
SURSHU H[SHQGLWXUH RI WKH JUDQW�

�� ,I WKH DSSOLFDQW LV DQ RUJDQL]DWLRQ� WKH DSSOLFDQW PHHWV WKH IROORZLQJ UHTXLUHPHQWV SXUVXDQW WR 6HFWLRQ
��)����� +DZDL
L 5HYLVHG 6WDWXWHV�
D� ,V LQFRUSRUDWHG XQGHU WKH ODZV RI WKH 6WDWH� DQG

E� +DV E\ODZV RU SROLFLHV WKDW GHVFULEH WKH PDQQHU LQ ZKLFK WKH DFWLYLWLHV RU VHUYLFHV IRU ZKLFK D JUDQW LV
DZDUGHG VKDOO EH FRQGXFWHG RU SURYLGHG� DQG

�� ,I WKH DSSOLFDQW LV D QRQ�SURILW RUJDQL]DWLRQ� LW PHHWV WKH IROORZLQJ UHTXLUHPHQWV SXUVXDQW WR 6HFWLRQ
��)����� +DZDL
L 5HYLVHG 6WDWXWHV�
D� ,V GHWHUPLQHG DQG GHVLJQDWHG WR EH D QRQ�SURILW RUJDQL]DWLRQ E\ WKH ,QWHUQDO 5HYHQXH 6HUYLFH� DQG

E� +DV D JRYHUQLQJ ERDUG ZKRVH PHPEHUV KDYH QR PDWHULDO FRQIOLFW RI LQWHUHVW DQG VHUYH ZLWKRXW
FRPSHQVDWLRQ�

�� 7KH XVH RI JUDQW�LQ�DLG IXQGLQJ FRPSOLHV ZLWK DOO SURYLVLRQV RI WKH &RQVWLWXWLRQ RI WKH 6WDWH RI +DZDLL �IRU
H[DPSOH� SXUVXDQW WR $UWLFOH ;� VHFWLRQ �� RI WKH &RQVWLWXWLRQ� WKH 6WDWH FDQQRW SURYLGH �« SXEOLF IXQGV «
IRU WKH VXSSRUW RU EHQHILW RI DQ\ VHFWDULDQ RU QRQVHFWDULDQ SULYDWH HGXFDWLRQDO LQVWLWXWLRQ«���

3XUVXDQW WR 6HFWLRQ ��)����� +DZDL
L 5HYLVHG 6WDWXWHV� IRU JUDQWV XVHG IRU WKH DFTXLVLWLRQ RI ODQG� ZKHQ WKH
RUJDQL]DWLRQ GLVFRQWLQXHV WKH DFWLYLWLHV RU VHUYLFHV RQ WKH ODQG DFTXLUHG IRU ZKLFK WKH JUDQW ZDV DZDUGHG DQG
GLVSRVHV RI WKH ODQG LQ IHH VLPSOH RU E\ OHDVH� WKH RUJDQL]DWLRQ VKDOO QHJRWLDWH ZLWK WKH H[SHQGLQJ DJHQF\ IRU D
OXPS VXP RU LQVWDOOPHQW UHSD\PHQW WR WKH 6WDWH RI WKH DPRXQW RI WKH JUDQW XVHG IRU WKH DFTXLVLWLRQ RI WKH ODQG�

)XUWKHU� WKH XQGHUVLJQHG DXWKRUL]HG UHSUHVHQWDWLYH FHUWLILHV WKDW WKLV VWDWHPHQW LV WUXH DQG FRUUHFW WR WKH EHVW RI
WKH DSSOLFDQW
V NQRZOHGJH�
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$� 7KH WDUJHW SRSXODWLRQ RI WKH 4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ LQFOXGHV
+DZDLL¶V FKLOGUHQ ������ DQG IDPLOLHV IURP DFURVV WKH VWDWH ZKR DUH OLPLWHG WR HTXDO
UHVRXUFHV DQG HGXFDWLRQ� 7KLV PHDQV WR LPSURYH WKH HTXLW\ RI HGXFDWLRQ� WKH DELOLW\ WR
SURYLGH DQ HYHQW ZLWK IDLUQHVV DQG LQFOXVLRQ WR DOO NHLNL�
%� 7KH WDUJHW SRSXODWLRQ RI WKH /RKH , .D /HR SURMHFW LQFOXGHV DQ\ FRPPXQLW\ ZLWK
DQ DFWLYH LQFOLQDWLRQ WR UHVHDUFK DQG SUHVHUYH .ƗQDND 0DROL FXOWXUH� VSHFLILFDOO\ KXOD
OLWHUDF\� 7KHUH KDV EHHQ D FRORVVDO LQWHUHVW DPRQJVW VFKRODUV� HGXFDWRUV� GDQFHUV� DQG
IDPLOLHV ZKR DVSLUH WR WUDFH WKHLU LQGLJHQRXV URRWV WR SUH�PLVVLRQDU\ FRQWDFW �EHIRUH
������

9�7KH FRVW RI WKH JUDQW DQG WKH EXGJHW
$� 3URMHFW %XGJHW� ��������
%� 5HTXHVWHG *UDQW %XGJHW� ��������

,,� %DFNJURXQG DQG 6XPPDU\

7KLV VHFWLRQ VKDOO FOHDUO\ DQG FRQFLVHO\ VXPPDUL]H DQG KLJKOLJKW WKH FRQWHQWV RI WKH
UHTXHVW LQ VXFK D ZD\ DV WR SURYLGH WKH 6WDWH /HJLVODWXUH ZLWK D EURDG XQGHUVWDQGLQJ RI
WKH UHTXHVW� 3OHDVH LQFOXGH WKH IROORZLQJ�

�� $ EULHI GHVFULSWLRQ RI WKH DSSOLFDQW
V EDFNJURXQG

6WDWHPHQW RI WKH 0LVVLRQ� 6LQFH LWV 3HWLWLRQ IRU &KDUWHU RI ,QFRUSRUDWLRQ ILOHG RQ -DQXDU\
�� ����� WKH .DOLKL�3ƗODPD &XOWXUH 	 $UWV 6RFLHW\� ,QF� �.3&$6� KDV EHHQ DQG UHPDLQV
FRPPLWWHG WR ³SURYLGLQJ HGXFDWLRQ� WUDLQLQJ� VHUYLFHV DQG IDFLOLWLHV WR WKH SXEOLF LQ
IXUWKHUDQFH RI WKH PDLQWHQDQFH� VXSSRUW� SUHVHUYDWLRQ� HQFRXUDJHPHQW DQG SXEOLFLW\ RI
FXOWXUH DQG DUWV� SDUWLFXODUO\ EXW QRW UHVWULFWHG WR WKH FXOWXUH DQG DUWV RI DQFLHQW +DZDLދL
«´ UHJDUGOHVV RI DJH� UDFH� GHQRPLQDWLRQ RU RULHQWDWLRQ�

%ULHI 'HVFULSWLRQ
/HJHQGDU\ .XPX +XOD� *HRUJH /DQDNLODNHNLDKLDOLދL 1DދRSH �1DWLRQDO +HULWDJH )HOORZ
1($� DQG .DKX :HQGHOO 6LOYD IRXQGHG .3&$6 LQ ���� WR SHUSHWXDWH .ƗQDND 0DROL�

FXOWXUH� ,Q ����� UHFRJQL]LQJ WKH QHHG WR HQFKDQFH FXOWXUDO SURJUDPPLQJ IRU FKLOGUHQ�
WKH\ FUHDWHG WKH 4XHHQ /LOLµXRNDODQL .HLNL +XOD )HVWLYDO �.HLNL +XOD� WR FUHDWH DQ HYHQW
WKDW VXSSRUWHG WHDFKLQJ FKLOGUHQ WKH DUW RI KXOD� ,Q GRLQJ VR WKHVH FKLOGUHQ DJHG � ± ��
ZRXOG DOVR OHDUQ ƿOHORދ +DZDLދL� DQG WKH FXOWXUDO XQGHUSLQQLQJV RI WKH PHOH� WKH\ GDQFH�

$IWHU �� \HDUV� .3&$6 LV RQH RI WKH IHZ FXOWXUH�EDVHG RUJDQL]DWLRQV WKDW FDQ SURYH E\
WKH .XPX +XOD WRGD\� WKDW LW KDV DFFRPSOLVKHG LWV PLVVLRQ LQ RQH JHQHUDWLRQ� 7KH
IROORZLQJ LV RQO\ D SDUWLDO OLVW RI .XPX +XOD ZKR EHJDQ DV NHLNL KXOD KDXPƗQD� GXULQJ

� +DXPƗQD� VWXGHQW�V�
� 0HOH� 6RQJ� DQWKHP� FKDQW
� ƿOHORދ +DZDLދL� �1DWLYH +DZDLLDQ ODQJXDJH�

� .ƗQDND 0DROL� 1DWLYH +DZDLLDQ

� .XPX +XOD� +XOD (GXFDWRU

�
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WKH 6HFRQG +DZDLLDQ 5HQDLVVDQFH LQ WKH ����V DQG QRZ SHUSHWXDWH WKH .ƗQDND 0DROL
FXOWXUH DV LWV WHDFKHUV�

.XPX +XOD .HRODODXODQL 'DOLUH �0LVV .HLNL +XOD ���� 	 0LVV $ORKD +XOD �����

.XPX +XOD .DXދLRQƗODQL .DPDQDދR ��VW 0DVWHU .HLNL +XOD $ZDUG 5HFLSLHQW �����

.XPX +XOD OLDKL,ދ 3DUHGHV �0DVWHU .HLNL +XOD $ZDUG 5HFLSLHQW �����

.XPX +XOD .DLOLKLZD 9DXJKQ �0LVV .HLNL +XOD ���� 	 0LVV $ORKD +XOD �����

.XPX +XOD 3HOHKRQXDPHD 6XJDQXPD�+DUPRQ �0LVV .HLNL +XOD �����

7KH VPDOO IHVWLYDO VWDUWHG LQ µ$µDOD 3DUN LQ ���� JUHZ WR D PDMRU DQQXDO FXOWXUDO HYHQW
NQRZQ DV WKH 4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ� ,Q ����� LWV ILQDO \HDU SULRU WR
WKH &29,'��� SDQGHPLF� WKH DQQXDO FRPSHWLWLRQ VKRZFDVHG DSSUR[LPDWHO\ ��� .HLNL
+XOD GDQFHUV ZLWK DQ DXGLHQFH RYHU RQH PLOOLRQ YLHZHUV� 2YHU ������ NHLNL KDYH
SDUWLFLSDWHG LQ WKH HYHQW� .3&$6 UHFRJQL]HV GLVWLQFWLRQ LQ KXOD SUHVHUYDWLRQ E\
SURYLGLQJ WURSKLHV DQG PRQHWDU\ DZDUGV� 1RWDEO\� .3&$6 DFNQRZOHGJHV H[FHOOHQFH LQ
+DZDLLDQ ODQJXDJH DFKLHYHPHQW ZLWK LWV DQQXDO .DZHQDދXOD .HLNL +XOD 6FKRODUVKLS�

�� 7KH JRDOV DQG REMHFWLYHV UHODWHG WR WKH UHTXHVW

*RDOV DQG 2EMHFWLYHV

'XH WR WKH &29,'��� SDQGHPLF� .HLNL +XOD KDV QRW KRVWHG DQ LQ�SHUVRQ HYHQW DW LWV
KRPH� WKH 1HDO 6� %ODLVGHOO $UHQD� IRU WKUHH \HDUV� 2XU JRDO LV WR XVH WKHVH *,$ IXQGV
UHVWDUW WKH .HLNL +XOD IHVWLYDO DQG UHWXUQ WR WKH %ODLVGHOO WR SHUSHWXDWH WKH DXWKHQWLF
FXOWXUH DQG DUWV RI DQFLHQW +DZDLދL� /LNH PDQ\ RUJDQL]DWLRQV DQG FXOWXUDO HYHQWV� .3&$6
KDV VXIIHUHG D FDWDVWURSKLF ORVV RI LQFRPH GXULQJ &29,' DQG FXUUHQWO\ GRHV QRW KDYH
WKH IXQGLQJ WR UHVWDUW LWV OLYH FRPSHWLWLRQ DW WKH %ODLVGHOO� 7KLV RQH�WLPH UHTXHVW ZRXOG
KHOS WR UHVWDUW WKH HYHQW WR SUH�&29,' VWDQGDUGV�

.3&$6 VWUXJJOHG WR NHHS HYHQWV JRLQJ GXULQJ WKH SDQGHPLF EXW GLG VR E\ FUHDWLQJ
VHYHUDO ILOPV WR PDLQWDLQ DQG FHOHEUDWH WKH UHVLOLHQFH RI KƗODX GXULQJ &29,'� ,W ZLOO DOVR
KROG D PXFK VPDOOHU HYHQW WKLV \HDU GXULQJ DQRWKHU RUJDQL]DWLRQދV FRQIHUHQFH� DV WKLV
RWKHU RUJDQL]DWLRQ KDV RIIHU .&3$6 VSDFH IRU IUHH� %XW WKHUH LV D GLUH QHHG IURP
IDPLOLHV� NXPX KXOD� DQG FRPPXQLW\ PHPEHUV DOLNH WR UHYLYH WKH OLYH IHVWLYLWLHV DW WKH
%ODLVGHOO� ZKLFK LV WKH RQO\ YHQXH LQ WKH VWDWH ODUJHU HQRXJK WR KRVW WKH HYHQW DW IXOO
FDSDFLW\� ZKLFK LQFOXGHV DERXW ������ DWWHQGHHV RYHU WKH WKUHH�GD\ FRPSHWLWLRQ� %\
EHLQJ DEOH WR KROG D IXOO FDSDFLW\ OLYH HYHQW DJDLQ� WKH RUJDQL]DWLRQ ZLOO HOHYDWH DQG
H[SDQG HYHU\ JHQHUDWLRQ LQ REWDLQLQJ DQG OHDUQLQJ DERXW DXWKHQWLF ǀLZLދ SUDFWLFHV DQG
EH DEOH WR WHDFK LW IRU IXWXUH JHQHUDWLRQV� 7KH IROORZLQJ REMHFWLYHV DUH LWV PDLQ JRDOV WR
DFKLHYH JUDQW DFWLYLW\ RXWFRPHV�

2EMHFWLYHV DQG 'HOLYHUDEOHV
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� %\ WKH HQG RI WKH �WK PRQWK� UH�HVWDEOLVK WKH .HLNL +XOD &RPSHWLWLRQ E\ KDYLQJ
QR PDQGDWRU\ IHHV WR SDUWLFLSDWH LQ WKH FRPSHWLWLRQ
� %\ WKH HQG RI WKH �WK PRQWK� KRVW DQ DQQXDO ODQJXDJH VFKRODUVKLS� WKH
.DZHQDXOD .HLNL +XOD 6FKRODUVKLS WR DFNQRZOHGJH H[FHOOHQFH LQ 1DWLYH +DZDLLDQ
/DQJXDJH
� %\ WKH ��WK PRQWK� LQFUHDVH 1DWLYH +DZDLLDQ HGXFDWLRQDO DZDUHQHVV EH\RQG
+DZDLދL E\ HVWDEOLVKLQJ PHGLD SODWIRUPV WR FRYHU WKH DFWXDO HYHQW�
7KH UHTXHVWHG IXQGV ZLOO LQFUHDVH WKH SHUFHQWDJH RI DFFXUDWH .ƗQDND 0DROL FXOWXUH E\
� &RQWULEXWLQJ DQG SUHVHUYLQJ RYHU ��� \HDUV RI IDFWXDO KXOD KLVWRU\�
� 3HUSHWXDWH DQG PDLQWDLQ DXWKHQWLF +DZDLLDQ SUDFWLFHV LQ ODQJXDJH� SHUIRUPDQFH�
DQG GDQFH�

3DUW RI WKH UHWXUQ RI .HLNL +XOD ZLOO LQFOXGH WKH SUHVHUYDWLRQ DQG RSHQ DFFHVV WR LWV
LQFUHGLEOH DUFKLYHV� 2YHU LWV �� \HDU KLVWRU\� .3&$6 KDV FROOHFWHG WKH ODUJHU KXOD
DUFKLYH LQ H[LVWHQFH� /RKH , .D /HR FDQ EHFRPH RQH RI WKH PRVW LPSDFWIXO SURMHFWV
WRZDUGV .ƗQDND 0DROL SUHVHUYDWLRQ DQG GLVWDQFH HGXFDWLRQ OHDUQLQJ DYDLODEOH WRGD\�
7KH PLVVLRQ RI /RKH , .D /HR LV WR GLJLWL]H WKH HQWLUH PHGLD FROOHFWLRQ ZLWK WKH
SXUSRVH RI PDNLQJ WKH DUFKLYH DFFHVVLEOH RQ D JOREDO OHYHO� ,Q DGGLWLRQ WR WKH
DUFKLYH EHLQJ HQWLUHO\ IUHH WR WKH SXEOLF� /RKH , .D /HR ZLOO VHUYH DV DQ RSSRUWXQLW\ WR
OHDUQ IURP NǌSXQD ZKR DUH QR ORQJHU ZLWK XV�

7KH SURMHFW LV D PXOWL�\HDU GHYHORSPHQW� +RZHYHU� WKH REMHFWLYHV VWDWHG EHORZ ZHUH
UH�GHVLJQHG WR FRPSO\ ZLWK WKH *,$ ���� DSSOLFDWLRQ�

2EMHFWLYHV DQG 'HOLYHUDEOHV

� %\ WKH HQG RI WKH ��WK PRQWK� H[SDQG KXOD OLWHUDF\ E\ GLJLWL]LQJ RYHU ������
ILUVW�SHUVRQ GRFXPHQWV WKURXJK +6$ IRU FRPPXQDO XVDJH�
� %\ WKH HQG RI WKH ��WK PRQWK� LQFUHDVH D FRPPXQLW\ RI ƿOHORދ +DZDLދL OHDUQHUV
E\ HVWDEOLVKLQJ DOJRULWKPLF UHSRUWV PRQWKO\ DQG SURPRWH /RKH , .D /HR WKURXJK
EURDGFDVW DQG HGXFDWLRQDO LQVWLWXWLRQV�
� %\ WKH ��WK PRQWK� VXSSRUW (TXDO (GXFDWLRQDO 2SSRUWXQLWLHV DQG EULQJ
DZDUHQHVV RI HQYLURQPHQWDOO\ FRQVFLRXV PHWKRGV DW DQ LQWHUQDWLRQDO OHYHO E\
DGPLQLVWHULQJ DOO PDWHULDOV GLJLWDOO\�
7KH UHTXHVWHG IXQGV ZLOO LQFUHDVH WKH SHUFHQWDJH RI DFFXUDWH LQIRUPDWLRQ RI .ƗQDND
0DROL FXOWXUH E\
� &RQWULEXWLQJ DQG SUHVHUYLQJ RYHU ��� \HDUV RI IDFWXDO KXOD KLVWRU\�
� ,QFUHDVLQJ µƿOHOR +DZDLދL E\ VKDULQJ DXWKHQWLF WUDQVODWHG PDWHULDO IRU WKH XVHU WR
XQGHUVWDQG LQ (QJOLVK DQG ƿOHORދ +DZDLދL�
� %URDGFDVWLQJ XQSUHFHGHQWHG ILUVW�SHUVRQ GRFXPHQWV ZLWK ZRUOGZLGH DFFHVVLELOLW\�
� (QVXULQJ HTXDO OHDUQLQJ RSSRUWXQLWLHV IRU DOO VRFLR�HFRQRPLF FRPPXQLWLHV�

�� 7KH SXEOLF SXUSRVH DQG QHHG WR EH VHUYHG

�
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7KHUH ZDV RQFH PDQ\ ORQJ�HVWDEOLVKHG KXOD FRPSHWLWLRQV LQ +DZDLµL� &29,'��� KDV OHIW
WKH KXOD FRPPXQLW\ VWUXJJOLQJ� .HLNL +XOD DQG 0HUULH 0RQDUFK DUH WKH ODVW WZR
ORQJ�VWDQGLQJ KXOD FRPSHWLWLRQV LQ +DZDLµL�

2QO\ WKH $QQXDO 4XHHQ /LOL
XRNDODQL .HLNL +XOD &RPSHWLWLRQ DQG LWV ELJ VLVWHU� WKH 0HUULH
0RQDUFK +XOD )HVWLYDO DUH OHIW DV VWDQGDUG EHDUHUV IRU SHUSHWXDWLQJ +DZDLLDQ FXOWXUH
WKURXJK KXOD� ODQJXDJH� PXVLF DQG FKDQW� .HLNL +XOD LV LQ LWV ��WK \HDU DQG WKH 0HUULH
0RQDUFK LV LQ LWV ��WK� %RWK RUJDQL]DWLRQV ZHUH IRXQGHG E\ 8QFOH *HRUJH 1D
RSH�
OHJHQGDU\ +DZDLLDQ .XPX +XOD DQG NQRZOHGJH NHHSHU� %XW DIWHU WKUHH \HDUV RI &29,'
WKHVH DUH WKH RQO\ WZR KXOD FRPSHWLWLRQV WKDW PD\ UHDSSHDU DQG RQFH DJDLQ EHFRPH
VXVWDLQDEOH SURWHFWRUV RI +DZDLLDQ FXOWXUH� $EVHQW IXQGLQJ WKRXJK� LW LV DQ\RQH
V JXHVV
ZKHUH ZH DUH LQ D \HDU�

)XQGLQJ DOORZV .3&$6 WR JDWKHU RYHU ��� ORFDO +DZDLދL FKLOGUHQ DFURVV UDFLDO�
HFRQRPLF DQG VRFLDO FDWHJRULHV� )XUWKHU� LI .3&$6 FHDVHV WR H[LVW WKHUH ZLOO QR ORQJHU
EH WKLV SRRO RI ULVLQJ KXOD GDQFHUV WKDW JUDGXDWH IURP .HLNL +XOD WR SDUWLFLSDWH LQ WKH
0HUULH 0RQDUFK� )LYH ZRPHQ DUH ERWK 0LVV .HLNL +XOD :LQQHUV $1' 0LVV $ORKD +XOD
:LQQHUV� 'R]HQV RI .XPX +XOD WRGD\ ZHUH RQFH .HLNL +XOD GDQFHUV� 2XU UHTXHVW IRU
IXQGLQJ LV QRW D FDVXDO RQH EXW DQ H[LVWHQWLDO QHHG� :LWKRXW LW� +DZDLLDQ FXOWXUH DQG KXOD
DV ZH NQRZ LW ZLOO EH VHYHUHO\ LPSDFWHG DQG WKLV LPSRUWDQFH UHVRXUFH IRU FKLOGUHQ PD\
QR ORQJHU EH DYDLODEOH WR WKH PDQ\ FKLOGUHQ DFURVV WKH VWDWH ZKR WXUQ WR KXOD DV D SODFH
RI OHDUQLQJ� D VHFRQG IDPLO\� DQG VRXUFH RI SULGH DQG HQMR\PHQW�

�� 'HVFULEH WKH WDUJHW SRSXODWLRQ WR EH VHUYHG

7KH WDUJHW SRSXODWLRQ IRU .3&$6 LV WKH JHQHUDO VWDWHZLGH FRPPXQLWLHV WKDW KDYH DQ
DFWLYH LQFOLQDWLRQ WR OHDUQ� SDUWLFLSDWH� DQG SHUSHWXDWH DXWKHQWLF 1DWLYH +DZDLLDQ FXOWXUH�
7KLV LQFOXGHV 1DWLYH DQG QRQ�1DWLYH +DZDLLDQ NHLNL ������� IDPLOLHV� NXPX KXOD�
VFKRODUV� DQG HGXFDWRUV ZKR DVSLUH WR WUDFH ǀLZLދ URRWV WR SUH�PLVVLRQDU\ FRQWDFW �EHIRUH
������

�� 'HVFULEH WKH JHRJUDSKLF FRYHUDJH

7KH RUJDQL]DWLRQ
V YHKLFOH IRU HPEUDFLQJ WKLV FRPPXQLW\ QHHG LV WKURXJK WKH $QQXDO
4XHHQ /LOLXRNDODQL .HLNL +XOD &RPSHWLWLRQ DW WKH 1HDO 6� %ODLVGHOO $UHQD� ,Q SUHYLRXV
UDZ QXPEHUV� WKH IHVWLYLWLHV KRVWHG �� .XPX +XOD IURP �DKXދ2 0DXL� .DXDދL� +DZDLދL
,VODQG� DQG -DSDQ� DQG ��� PXVLFLDQV SURYLGHG DXWKHQWLF +DZDLLDQ GDQFH DQG PXVLF� ,Q
DGGLWLRQ� WKH FRPSHWLWLRQ IHDWXUHV RYHU D GR]HQ ORFDO DUWLVWV IURP DFURVV WKH VWDWH� /RFDO
DUWLVLDQV DQG RUJDQL]DWLRQV KDYH WKH RSSRUWXQLW\ WR VKRZFDVH WKHLU VHUYLFHV DQG
SURGXFWV WR QHDUO\ ������ .HLNL +XOD DWWHQGHHV� .3&$6 ORRNV IRUZDUG WR KRVWLQJ
DQ\ZKHUH XS WR �� KƗODX IURP WKH +DZDLLDQ ,VODQGV� DV ZHOO DV FRQWLQXLQJ WR PDLQWDLQ
ORFDO PXVLFLDQV DQG DUWLVWV IRU .HLNL +XOD �����

/RKH , .D /HR DLPV WR EH D SDUW RI WKLV PRYHPHQW DV ZHOO� .3&$6 DSSUR[LPDWHO\ VHUYHV
DQ H[FHSWLRQDO QXPEHU RI LQGLYLGXDOV DQG PDVV PHGLD DXGLHQFHV�

�
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'DWD LV LOOXVWUDWHG DV IROORZV�
� 2YHU ����� QHZ ZHEVLWH XVHUV �ZZZ�NHLNLKXOD�RUJ�
� 1HDUO\ ������ ³OLNHV´ RQ WKH 4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ
)DFHERRN +RPHSDJH
� 2YHU ������ YLHZV RI WKH ���� .HLNL +XOD FRPSHWLWLRQ YLD +DZDLދL 1HZV 1RZ
� $QQXDO IHDWXUHV LQ .D :DL 2OD
(DFK DXGLHQFH LV LQWHUHVWHG LQ XVLQJ /RKH , .D /HR DV D OHDUQLQJ WRRO� :RUNLQJ ZLWK WKH
+DZDLދL 6WDWH $UFKLYHV� D VL]DEOH IROORZLQJ LV DQWLFLSDWHG IRU WKH PHGLD FROOHFWLRQ� ,Q
DGGLWLRQ� SUHVV UHOHDVHV LQ ORFDO PHGLD VWDWLRQV ZLOO KHOS WR SURPRWH /RKH , .D /HR WR
JDLQ H[SRVXUH�
,,,� 6HUYLFH 6XPPDU\ DQG 2XWFRPHV

7KH 6HUYLFH 6XPPDU\ VKDOO LQFOXGH D GHWDLOHG GLVFXVVLRQ RI WKH DSSOLFDQW¶V DSSURDFK WR
WKH UHTXHVW� 7KH DSSOLFDQW VKDOO FOHDUO\ DQG FRQFLVHO\ VSHFLI\ WKH UHVXOWV� RXWFRPHV� DQG
PHDVXUHV RI HIIHFWLYHQHVV IURP WKLV UHTXHVW� 7KH DSSOLFDQW VKDOO�

�� 'HVFULEH WKH VFRSH RI ZRUN� WDVNV DQG UHVSRQVLELOLWLHV

4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ
.HLNL +XOD 2XWFRPH ��
5HVWDUWLQJ WKH .HLNL +XOD &RPSHWLWLRQ WKDW KDV EHHQ GRUPDQW GXH WR WKH &29,'���
SDQGHPLF E\ KRVWLQJ D QR�FRVW HQWU\ SDUWLFLSDWLRQ HYHQW
� .3&$6 GRHV QRW FKDUJH SDUWLFLSDWLQJ KDODX DQ HQWU\ IUHH� ,Q DGGLWLRQ� DOO
HQVHPEOHV UHFHLYH D GUHVVLQJ URRP DQG WKH DELOLW\ WR SHUIRUP DW WKH YHQXH DW QR FRVW�
7KLV DOORZV DOO FKLOGUHQ WKH DELOLW\ WR OHDUQ� GDQFH� DQG SHUIRUP KXOD ZLWKRXW KDYLQJ WR
ZRUU\ DERXW WKHLU HGXFDWLRQDO� ILQDQFLDO� RU VNLOOV EDFNJURXQG� 7KH FRPSHWLWLRQ WUXO\
HPSKDVL]HV WKH FHOHEUDWLRQ RI ǀLZLދ SUDFWLFHV DQG HQFRXUDJHV HYHU\ GDQFHU� FKDQWHU�
FXOWXUDO SUDFWLWLRQHU� DQG REVHUYHU WR MRLQ LQ RQ WKLV PRYHPHQW�
� 5HVXOW� (QFRXUDJH SRVLWLYH LPSDFW DQG DFWLYLW\ DPRQJVW +DZDLދL¶V \RXWK �DJHV
����� E\ PDLQWDLQLQJ D PLQLPXP RI ��� SDUWLFLSDQWV�

.HLNL +XOD 2XWFRPH ����
,QFUHDVHG QXPEHU RI ³DUWV´ EDVHG SDUWLFLSDQWV WKURXJK KRVWLQJ D WKUHH�GD\ HYHQW
� .HLNL +XOD LV D WKUHH�GD\ FRPSHWLWLRQ VFKHGXOH WKDW LQFOXGHV D 6ROR +XOD
�0LVV�0DVWHU�� D +XOD .DKLNR �WUDGLWLRQDO�� DQG D +XOD $XDQD �FRQWHPSRUDU\�� (DFK
KDODX LV DEOH WR SDUWLFLSDWH LQ DOO RU VSHFLILF FDWHJRULHV�

.HLNL +XOD 2XWFRPH ����
,QFUHDVHG QXPEHU RI DWWHQGHHV LQ DQ H[KLELWLRQ WKDW IHDWXUHV ORFDO DUWLVWV� PXVLFLDQV�
DQG FUDIW PDNHUV
� $WWHQGHHV ZLOO KDYH WKH DELOLW\ WR LPPHUVH WKHPVHOYHV DPRQJVW +DZDLLDQ
VSHFLDOLVWV LQ WKH 9HQGRU 9LOODJH� 7KLV FRPPHUFLDO VSDFH JLYHV ORFDO +DZDLLDQ DUWLVDQV
WKH RSSRUWXQLW\ WR IHDWXUH DQG VKDUH WKHLU SURIHVVLRQDO DUW RU FUDIW DPRQJVW WKH JHQHUDO
SXEOLF DW QR FRVW� ,Q DGGLWLRQ� IDPLOLHV ZKR PD\ KDYH EHHQ OLPLWHG WR WKHVH UHVRXUFHV
FDQ QRZ WDNH DGYDQWDJH WR H[SORUH YDULRXV YHQGRUV�

�
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� $WWHQGHHV ZLOO DOVR KDYH WKH RSSRUWXQLW\ WR H[SDQG WKHLU KXOD SHUVSHFWLYH LQ WKH
+6$ H[KLELWLRQ� 7KLV VKRZFDVH ZLOO SUHVHQW ILUVW�SHUVRQ KXOD DUWLIDFWV� PHOH DQG ROL
GRFXPHQWV� DQG D UDQJH RI KLVWRULF LQWHUYLHZV IURP ERWK IRUPHU DQG SUHVHQW NXPX KXOD�
%\ DOORZLQJ D QR�FRVW HQWU\� HYHU\ SHUVRQ ZLOO EH DEOH WR OHDUQ IUHHO\ RXWVLGH RI D
WUDGLWLRQDO FODVVURRP�

.HLNL +XOD 2XWFRPH ����
,QFUHDVHG QXPEHU RI YLHZHUV ZDWFKLQJ WKH $QQXDO 4XHHQ /LOLXRNDODQL .HLNL +XOD
&RPSHWLWLRQ
� ,Q ����� RYHU ������ YLHZV RI WKH ���� .HLNL +XOD FRPSHWLWLRQ YLD +DZDLދL 1HZV
1RZ ZHUH GRFXPHQWHG� 7KH ���� FRPSHWLWLRQ LV DW D SURMHFWHG YLHZHUVKLS RI �������
YLHZV�
� .3&$6 ZLOO EH HVWDEOLVKLQJ PHGLD SODWIRUPV WR FRYHU SUH�� GXULQJ� DQG
SRVW�HYHQW� 7KH XVDJH RI RWKHU PHGLD IRUPV ZLOO ,QFUHDVH DUW HGXFDWLRQDO DZDUHQHVV
EH\RQG +DZDLދL¶V VKRUHV WR HQIRUFH ǀLZLދ DXWKHQWLFLW\ LQ ODQJXDJH DQG KLVWRU\�

.HLNL +XOD 2XWFRPH ����
,QFUHDVHG QXPEHU RI KXOD SDUWLFLSDQWV E\ FUHDWLQJ WKUHH GLIIHUHQW FDWHJRULHV RI
FRPSHWLWLRQ
� 7KH VROR KXOD KLJKOLJKWV D \RXQJ JLUO RU ER\ FKRVHQ E\ WKHLU .XPX +XOD WR
SUHVHQW D PHOH RI WKHLU FKRLFH� 7KLV PHOH FDQ HLWKHU EH D NDKLNR RU DXDQDދ EXW FRQWLQXHV
WR DOORZ WKH IOXLGLW\ IRU WKH FKLOG WR OHDUQ H[SRQHQWLDOO\� 8QGHU WKH GLUHFWLRQ RI WKHLU NXPX�
WKH FKLOG ZLOO XQGHUJR ULJRURXV PXVLFDO DQG GDQFH WUDLQLQJ� 7KH KXOD NDKLNR LV WKH
WUDGLWLRQDO IRUP RI KXOD� .DKLNR ZDV XVHG WR SDVV GRZQ KLVWRULF GRFXPHQWDWLRQ�
JHQHDORJ\� SURWRFROV� DQG PRދROHR� (DFK NXPX KXOD ZLOO HGXFDWH KLV RU KHU VWXGHQWV LQ
DQFLHQW SUDFWLFHV VXFK DV PHOH RU ROL WR SUHVHQW GXULQJ .HLNL +XOD� 7KH KXOD DXDQDދ LV D
FRQWHPSRUDU\ WDNH RQ +DZDLLDQ VWRU\�WHOOLQJ DQG PXVLF� +ƗODX KDYH WKH RSSRUWXQLW\ WR
FHOHEUDWH ǀLZLދ FXOWXUH E\ EOHQGLQJ WUDGLWLRQDO DQG QHZ SUDFWLFHV VXFK DV FUHDWLQJ QHZ
DGRUQPHQW DQG GDQFH VWHSV�

.HLNL +XOD 2XWFRPH ����
,QFUHDVH WKH UHWHQWLRQ WR PDLQWDLQ DXWKHQWLF 1DWLYH +DZDLLDQ ODQJXDJH DQG KLVWRU\
� .3&$6 SUHVHQWV DQ DQQXDO ODQJXDJH VFKRODUVKLS� WKH .DZHQDXOD .HLNL +XOD
6FKRODUVKLS� WR DFNQRZOHGJH H[FHOOHQFH LQ 1DWLYH +DZDLLDQ /DQJXDJH�
� -XGJHV DUH UHFUXLWHG WR UHYLHZ HDFK SHUIRUPDQFH SUHVHQWHG E\ WKH KDODX� 7KHVH
DGMXGLFDWRUV DUH WKRURXJKO\ SUHYLHZHG DQG DUH FRQVLGHUHG SURIHVVLRQDOV LQ WKHLU ILHOG RI
1DWLYH +DZDLLDQ FXOWXUH� ODQJXDJH� DQG GDQFH� (DFK HQVHPEOH ZLOO EH VFRUHG ZLWK
GHWDLOHG IHHGEDFN� 7KHVH QRWDWLRQV ZLOO EH VKDUHG ZLWK HDFK NXPX KXOD WR UHIOHFW KRZ KH
RU VKH KDV SHUSHWXDWHG QƗ PHD +DZDLދL DSSURSULDWHO\�

/RKH , .D /HR +XOD $UFKLYH
/RKH , .D /HR 2XWFRPH ����
,QFUHDVH 1DWLYH +DZDLLDQ +LVWRULFDO &RQWH[WV IRU HGXFDWLRQDO DWWDLQPHQW DQG� ,QFUHDVH
ӁǀOHOR +DZDLӁL FRPSHWHQF\ DW D ORFDO DQG JOREDO OHYHO
� &RPSOHWHG GLJLWL]DWLRQ RI /RKH , .D /HR YLD RIILFLDO ZHEVLWH
� 1XPEHU RI H[DFW TXDQWLW\ SHU PDWHULDO W\SH

�
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� 1XPEHU RI WUDQVODWHG PDWHULDOV LQ ǀOHORދ +DZDLދL DQG (QJOLVK
/RKH , .D /HR 2XWFRPH ����
'HYHORS DQ DSSUHFLDWLRQ IRU DXWKHQWLF 1DWLYH +DZDLLDQ KLVWRU\
� &RPSOHWHG 0RQWKO\ $OJRULWKPLF 5HSRUW
� 1XPEHU RI WUDQVODWHG PDWHULDOV LQ ǀOHORދ +DZDLދL
� /HQJWK RI WLPH XVHU UHYLHZV HDFK PDWHULDO
/RKH , .D /HR 2XWFRPH ����
,QFUHDVH DZDUHQHVV LQ HQYLURQPHQWDOO\� FRQVFLRXV PHWKRGV LQ WKH FRPPXQLW\
� &RPSOHWHG 0RQWKO\ $OJRULWKPLF 5HSRUW
� /HQJWK RI WLPH XVHU UHYLHZV HDFK PDWHULDO
� )UHTXHQF\ RI YLVLWV SHU PDWHULDO
/RKH , .D /HR ����
,QFUHDVH KXOD FRPPXQLWLHV DQG EXLOG UHODWLRQVKLSV ZRUOGZLGH
� &RPSOHWHG 0RQWKO\ $OJRULWKPLF 5HSRUW
� )UHTXHQF\ RI YLVLWV SHU PDWHULDO
� *HRJUDSKLF ORFDWLRQ RI ZKHUH WKH VHDUFK RULJLQDWHV
� ,GHQWLILFDWLRQ RI D SULYDWH RU LQVWLWXWLRQDO XVHU
/RKH , .D /HR 2XWFRPH ����
,QFUHDVH VXSSRUW IRU (TXDO (GXFDWLRQDO 2SSRUWXQLWLHV
� &RPSOHWHG 0RQWKO\ $OJRULWKPLF 5HSRUW
� ,GHQWLILFDWLRQ RI D SULYDWH RU LQVWLWXWLRQDO XVHU
/RKH , .D /HR 2XWFRPH ����
&RQWULEXWH DQG SUHVHUYH RYHU ����\HDUV RI KXOD KLVWRU\ DQG LQFUHDVH DFFHVVLELOLW\ WR
SK\VLFDO GRFXPHQWV�
� +RXVLQJ RULJLQDO /RKH L ND /HR PHGLD FROOHFWLRQ LQ WKH +DZDLދL 6WDWH $UFKLYHV
� ,QFUHDVH ORQJHYLW\ RI GRFXPHQW SUHVHUYDWLRQ LQ OLWLJDWLRQ
� &UHDWLQJ D GLJLWDO SODWIRUP DOORZV IRU HDV\ DFFHVVLELOLW\ WR DQ\ XVHU DW D JOREDO
OHYHO
�� 3URYLGH D SURMHFWHG DQQXDO WLPHOLQH IRU DFFRPSOLVKLQJ WKH UHVXOWV RU
RXWFRPHV RI WKH VHUYLFH

4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ
$FWLYLW\ 2XWFRPH )XOILOOPHQW 7LPHOLQH 5HVSRQVLELOLW\

4� 4� 4� 4�

&RQGXFW DQG FROOHFW DOO UHJLVWUDWLRQ
SDFNHWV IURP WKH KDODX �LQFOXGHV
SUH�HYHQW VXUYH\�

.+ 2XWFRPH �� ����
���

([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

+RVW D .HLNL +XOD 2ULHQWDWLRQ IRU DOO
SDUWLFLSDWLQJ KDODX

.+ 2XWFRPH �� ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

(VWDEOLVK YHQXH .+ 2XWFRPH � ([HFXWLYH 'LUHFWRU

5HFUXLW ORFDO YHQGRUV IRU WKH 9HQGRU
9LOODJH

.+ 2XWFRPH ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

�
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&ROOHFW DOO IRUPV IURP SDUWLFLSDWLQJ
PXVLFLDQV

.+ 2XWFRPH ���� ��� $VVLVWDQW WR
([HFXWLYH 'LUHFWRU

5HFUXLW YROXQWHHUV IRU GD\�RI�HYHQW .+ 2XWFRPH � ([HFXWLYH 'LUHFWRU

5HFUXLW MXGJHV IRU GD\�RI�HYHQW .+ ��� ([HFXWLYH 'LUHFWRU

&URVV SURPRWH .HLNL +XOD +DZDLL DQG
.HLNL +XOD -DSDQ �+,1RZ� )DFHERRN�
,*� YLGHRJUDSK\�

.+ 2XWFRPH ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU�
0DNDKD 6WXGLRV

'RFXPHQW DOO .HLNL +XOD HYHQWV .+ 2XWFRPHV ���� ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU�
0DNDKD 6WXGLRV

3UHS DQG VHW XS +6$ H[KLELWLRQ KDOO
IRU GD\�RI�HYHQW

.+ 2XWFRPH ���� ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU�
+6$

3URPRWH .HLNL +XOD WKURXJK
EURDGFDVWV DQG XSGDWHV RQ WKH
KRVWLQJ ZHEVLWH

.+ 2XWFRPH ��� ([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

7KH 4XHHQ /LOLދXRNDODQL .HLNL +XOD
&RPSHWLWLRQ DFWXDO HYHQW

$// 287&20(6
5(9,(:('

.3&$6�KƗODX�FRPP
XQLW\ PHPEHUV

&RQGXFW SRVW�VXUYH\ WR DOO KDODX $// 287&20(6
5(9,(:('

([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

&RQGXFW 5HVXOWV 5HSRUW $// 287&20(6
5(9,(:('

([HFXWLYH 'LUHFWRU�
$VVLVWDQW WR
([HFXWLYH 'LUHFWRU

/RKH , .D /HR
$FWLYLW\ 2XWFRPH )XOILOOPHQW 7LPHOLQH 5HVSRQVLELOLW\

4� 4� 4� 4�

'HYHORS D SURWRFRO WR ILOH PHGLD
HOHPHQWV FRKHVLYHO\

/,./ 2XWFRPH ��� +6$�3URMHFW
&RRUGLQDWRU� 'LJLWDO
'LUHFWRU� 6FKRODU
$VVLVWDQW

&ROOHFW DQG RUJDQL]H RULJLQDO SDSHU
GRFXPHQWV LQWR WKH GDWDEDVH

/,./ 2XWFRPH ��� +6$�3URMHFW
&RRUGLQDWRU� 6FKRODU
$VVLVWDQW�9ROXQWHHUV

'LJLWL]H SDSHU GRFXPHQWV /,./ 2XWFRPH ��� 'LJLWDO
'LUHFWRU�6FKRODU
$VVLVWDQW�9ROXQWHHUV

&DWDORJ DQG IDFW�FKHFN QHZO\
GLJLWL]HG SDSHU GRFXPHQWV

/,./ 2XWFRPH ��� 6FKRODU
$VVLVWDQW�9ROXQWHHUV

&RQVWUXFW DQG PDLQWDLQ KLGGHQ
ZHEVLWH IRU .3&$6

/,./ 2XWFRPH ��� ��� 'LJLWDO 'LUHFWRU
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/RJ QHZ�IRXQG YLGHR� DXGLR� DQG
SKRWR PHGLD LQWR GDWDEDVH

/,./ 2XWFRPH ���� ��� $UFKLYLVW� 9ROXQWHHUV

$IIL[ /RKH , .D /HR LQYHQWRU\ QXPEHU
�H�J� ³/RKH , .D /HR 9+6 �´� WR PHGLD
IRU LQWHUQDO RUJDQL]DWLRQ DQG WUDFNLQJ
UHFRUGV ZLWK YHQGRUV

/,./ 2XWFRPH ����
���

$UFKLYLVW� 9ROXQWHHUV

2UJDQL]H� SDFNDJH DQG VKLS
DGGLWLRQDO YLGHR� DXGLR� DQG SKRWR
PHGLD WR $9 7UDQVIHUKRXVH DQG
6FDQ&DIH

/,./ 2XWFRPH ��� $UFKLYLVW� 9ROXQWHHUV

'LJLWL]H &'V DQG '9'V FROOHFWLRQ DW
.3&$6

/,./ 2XWFRPH ���� ��� $UFKLYLVW� 9ROXQWHHUV

&DWDORJ DQG WUDQVFRGH
QHZO\�JHQHUDWHG PHGLD ILOHV

/,./ 2XWFRPH ���� ��� $UFKLYLVW�
1DWLYH +DZDLLDQ
/DQJXDJH 6SHFLDOLVW

3UHSDUH YLHZHU�IULHQGO\ ILOHV IRU
LQWHUQDO UHYLHZ �LQFOXGHV ODQJXDJH
IDFW�FKHFN�

/,./ 2XWFRPH ���� ��� +6$�$UFKLYLVW�1DWLYH
+DZDLLDQ /DQJXDJH
6SHFLDOLVW�6FKRODU
$VVLVWDQWV�
9ROXQWHHUV

3UH�GLJLWL]DWLRQ� 3UHS DOO RULJLQDO
PHGLD HOHPHQWV WR EH WUDQVIHUUHG LQWR
D FOLPDWH FRQWURO UHQWDO VWRUDJH

/,./ 2XWFRPH� ��� 6FKRODU
$VVLVWDQW�'LJLWDO
'LUHFWRU

3RVW�GLJLWL]DWLRQ� 3HUPDQHQWO\ VWRUH
RULJLQDO PHGLD HOHPHQWV DW +6$

/,./ 2XWFRPH� ��� +6$

)LUVW GHEXW �VQHDN�SHHN� RI WKH /RKH ,
.D /HR FROOHFWLRQ WR WKH SXEOLF

/,./ 2XWFRPH� ����
���

+6$�3URMHFW
&RRUGLQDWRU�'LJLWDO
'LUHFWRU�6FKRODU
$VVLVWDQW�9ROXQWHHUV

'HYHORS VRFLDO PHGLD SRVWV WR IHDWXUH
QƗ .XPX +XOD PRQWKO\

/,./ 2XWFRPH� ��� 6FKRODU $VVLVWDQW�
9ROXQWHHUV

'HYHORS VRFLDO PHGLD DFFRXQWV DQG
SUHS SXEOLFDWLRQV

/,./ 2XWFRPH� ����
���

3URMHFW
&RRUGLQDWRU�'LJLWDO
'LUHFWRU

0DNH DSSHDUDQFHV RQ ORFDO QHZV�
UDGLR VWDWLRQV WR DGYHUWLVH
/RKH , .D /HR

/,./ 2XWFRPH� �� ��
���

+6$�3URMHFW
&RRUGLQDWRU�6FKRODU
$VVLVWDQW

5HYLHZ DOJRULWKPLF UHSRUWV RI /RKH ,
.D /HR SXEOLFDWLRQ

/,./ 2XWFRPH ��� 3URMHFW &RRUGLQDWRU�
'LJLWDO 'LUHFWRU

:ULWH VXPPDU\ /RKH , .D /HR
SURJUHVV UHSRUWV

$// 287&20(6
5(9,(:('

6FKRODU $VVLVWDQW
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:ULWH ILQDO /RKH , .D /HR SURJUHVV
UHSRUW

$// 287&20(6
5(9,(:('

3URMHFW &RRUGLQDWRU�
6FKRODU $VVLVWDQW

��
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�� 'HVFULEH LWV TXDOLW\ DVVXUDQFH DQG HYDOXDWLRQ SODQV IRU WKH UHTXHVW�
6SHFLI\ KRZ WKH DSSOLFDQW SODQV WR PRQLWRU� HYDOXDWH� DQG LPSURYH WKHLU UHVXOWV�
DQG

.HLNL +XOD� .3&$6 KDV DGPLQLVWHUHG VHYHUDO VXUYH\V LQ WKH SDVW EXW KDV \HW WR FRQGXFW
D VXUYH\ VLQFH &29,'���� 7KHUH LV DQ RQJRLQJ VXUYH\ WKDW ZLOO EH GHSOR\HG WR ORFDO
FRPPXQLW\ PHPEHUV� 7KHVH VXUYH\V ZLOO DFW DV WKH IRXQGDWLRQ RI FRQFUHWH VWDWLVWLFV�
7KH GDWD ZLOO EH UHIOHFWHG WKURXJKRXW WKH SURMHFW WLPHOLQH DQG EH DEOH WR PHDVXUH WKH
DXGLHQFH FDSDFLW\�

/RKH , .D /HR� ,QWHUQDO DVVHVVPHQWV ZLOO EH FRQGXFWHG WR PHDVXUH WKH QXPEHU RI ILOHV
FRPSOHWHO\ GLJLWL]HG DQG IDFW FKHFNHG� &XUUHQWO\� WKH RUJDQL]DWLRQ LV LQ WKH SURFHVV RI
ILOLQJ DQ LQYHQWRU\ RI LWV PHGLD FROOHFWLRQ� 7KLV LQYHQWRU\ ZLOO EH XVHG WKURXJKRXW WKH
HQWLUH DUFKLYDO SURJUDP WR GLFWDWH WKH PDJQLWXGH� DQG FRPSOHWHQHVV RI HDFK ILOH� %\
XVLQJ LQWHUQDO UHYLHZV PRQWKO\ DORQJVLGH LWV RQJRLQJ LQYHQWRU\ XSGDWHV� .3&$6 ZLOO EH
DEOH WR WUDFN WKH GLJLWL]DWLRQ SURJUHVV�

�� /LVW WKH PHDVXUH�V� RI HIIHFWLYHQHVV WKDW ZLOO EH UHSRUWHG WR WKH 6WDWH
DJHQF\ WKURXJK ZKLFK JUDQW IXQGV DUH DSSURSULDWHG �WKH H[SHQGLQJ DJHQF\�� 7KH
PHDVXUH�V� ZLOO SURYLGH D VWDQGDUG DQG REMHFWLYH ZD\ IRU WKH 6WDWH WR DVVHVV WKH
SURJUDP
V DFKLHYHPHQW RU DFFRPSOLVKPHQW� 3OHDVH QRWH WKDW LI WKH OHYHO RI
DSSURSULDWLRQ GLIIHUV IURP WKH DPRXQW LQFOXGHG LQ WKLV DSSOLFDWLRQ WKDW WKH
PHDVXUH�V� RI HIIHFWLYHQHVV ZLOO QHHG WR EH XSGDWHG DQG WUDQVPLWWHG WR WKH
H[SHQGLQJ DJHQF\�

0HDVXUHV RI HIIHFWLYHQHVV ZLOO GHULYH IURP VXUYH\ LQWDNH DQG FRPPXQLW\ IHHGEDFN�
+LVWRULFDOO\� NXPX KXOD SDUWDNH LQ SUH�DQG SRVW�HYHQW VXUYH\V� 7KHVH GRFXPHQWV DUH
XVHG WR GHWHUPLQH TXDOLWDWLYH GDWD WR PDLQWDLQ RU LPSURYH WKH SHUIRUPDQFH RI WKH .HLNL
+XOD FRPSHWLWLRQ� 'DWD LQWDNH ZLOO UHIOHFW WKH QXPEHU RI FKLOGUHQ SDUWLFLSDWHG� TXDQWLW\ RI
KƗODX SDUWLFLSDWLRQ� DQG QXPEHU RI FRXQWLHV VHUYHG� ,Q DGGLWLRQ� GLJLWDO YLHZHUVKLS GDWD
ZLOO EH FROOHFWHG YLD +DZDLL 1HZV 1RZ� 'DWD PD\ DOVR LQFOXGH ZKLFK VWDWHV DQG
FRXQWULHV WKH .HLNL +XOD HYHQW UHDFKHV WKURXJK LWV YLUWXDO YLHZHUVKLS�

.3&$6 ZLOO DOVR XVH D FRPSXWHUL]HG V\VWHP WKDW UHJXODUO\ PRQLWRUV WKH GLJLWDO SODWIRUP
RI /RKH , .D /HR� 4XDQWLWDWLYH GDWD FDQ EH UHIOHFWHG WKURXJK GLJLWDO ILOH TXDQWLW\� UHFRUG
HGLWV� DQG VFDQQLQJ GRFXPHQWV� 7KHVH LQWDNHV ZLOO EH XVHG WR PHDVXUH WKH QXPEHU RI
GLJLWL]HG ILOHV WKURXJKRXW WKH \HDU�

,9� )LQDQFLDO

%XGJHW

�� 7KH DSSOLFDQW VKDOO VXEPLW D EXGJHW XWLOL]LQJ WKH HQFORVHG EXGJHW IRUPV DV
DSSOLFDEOH� WR GHWDLO WKH FRVW RI WKH UHTXHVW�
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D� %XGJHW UHTXHVW E\ VRXUFH RI IXQGV �/LQN�
E� 3HUVRQQHO VDODULHV DQG ZDJHV �/LQN�
F� (TXLSPHQW DQG PRWRU YHKLFOHV �/LQN�
G� &DSLWDO SURMHFW GHWDLOV �/LQN�
H� *RYHUQPHQW FRQWUDFWV� JUDQWV� DQG JUDQWV LQ DLG �/LQN�

3OHDVH VHH DWWDFKHG

�� 7KH DSSOLFDQW VKDOO SURYLGH LWV DQWLFLSDWHG TXDUWHUO\ IXQGLQJ UHTXHVWV IRU
WKH ILVFDO \HDU �����

4XDUWHU � 4XDUWHU � 4XDUWHU � 4XDUWHU � 7RWDO *UDQW

������ ������ ������ ������ �������

�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO RWKHU VRXUFHV RI IXQGLQJ WKDW
WKH\ DUH VHHNLQJ IRU ILVFDO \HDU �����

7KH IROORZLQJ LV DQ DQWLFLSDWHG OLVW RI IXQGHUV .3&$6 ZLOO EH DSSURDFKLQJ IRU ILVFDO \HDU
�����
� +DZDLދL 7RXULVP $XWKRULW\
� 2IILFH RI +DZDLLDQ $IIDLUV
� .DPHKDPHKD 6FKRROV
� '$:621
� +�7� +D\DVKL
� +DZDLދL )LOP 2IILFH
� &LW\ DQG &RXQW\ RI +RQROXOX
� $WKHUWRQ )RXQGDWLRQ
� +DZDLLDQ $LUOLQHV
� &RXQFLO RI 1DWLYH +DZDLLDQ $GYDQFHPHQW
� +DZDLދL 6WDWH )RXQGDWLRQ RI &XOWXUH 	 WKH $UWV
� )LUVW 1DWLRQV 'HYHORSPHQW ,QVWLWXWH
� +DZDLދL &RXQFLO IRU WKH +XPDQLWLHV
� +DZDLLDQ %URV ,VODQG *ULOO
� )LUVW +DZDLLDQ %DQN
� -DPHV 	 $ELJDLO &DPSEHOO )DPLO\ )RXQGDWLRQ

�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO VWDWH DQG IHGHUDO WD[ FUHGLWV LW KDV
EHHQ JUDQWHG ZLWKLQ WKH SULRU WKUHH \HDUV� $GGLWLRQDOO\� WKH DSSOLFDQW VKDOO SURYLGH
D OLVWLQJ RI DOO VWDWH DQG IHGHUDO WD[ FUHGLWV WKH\ KDYH DSSOLHG IRU RU DQWLFLSDWH
DSSO\LQJ IRU SHUWDLQLQJ WR DQ\ FDSLWDO SURMHFW� LI DSSOLFDEOH�

1�$
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�� 7KH DSSOLFDQW VKDOO SURYLGH D OLVWLQJ RI DOO IHGHUDO� VWDWH� DQG FRXQW\
JRYHUQPHQW FRQWUDFWV� JUDQWV� DQG JUDQWV LQ DLG LW KDV EHHQ JUDQWHG ZLWKLQ WKH
SULRU WKUHH \HDUV DQG ZLOO EH UHFHLYLQJ IRU ILVFDO \HDU ���� IRU SURJUDP IXQGLQJ�

1�$

�� 7KH DSSOLFDQW VKDOO SURYLGH WKH EDODQFH RI LWV XQUHVWULFWHG FXUUHQW DVVHWV DV
RI 'HFHPEHU ��� �����

���������� DV RI 'HFHPEHU ��� �����

9� ([SHULHQFH DQG &DSDELOLW\

�� 1HFHVVDU\ 6NLOOV DQG ([SHULHQFH

7KH DSSOLFDQW VKDOO GHPRQVWUDWH WKDW LW KDV WKH QHFHVVDU\ VNLOOV� DELOLWLHV�
NQRZOHGJH RI� DQG H[SHULHQFH UHODWLQJ WR WKH UHTXHVW� 6WDWH \RXU H[SHULHQFH DQG
DSSURSULDWHQHVV IRU SURYLGLQJ WKH VHUYLFH SURSRVHG LQ WKLV DSSOLFDWLRQ� 7KH
DSSOLFDQW VKDOO DOVR SURYLGH D OLVWLQJ RI YHULILDEOH H[SHULHQFH RI UHODWHG SURMHFWV RU
FRQWUDFWV IRU WKH PRVW UHFHQW WKUHH \HDUV WKDW DUH SHUWLQHQW WR WKH UHTXHVW�

.3&$6 KDV EHHQ RIIHULQJ FRPPXQLW\ FXOWXUH DQG DUWV FODVVHV IRU RYHU �� \HDUV� $OO RI
WKH FRPPXQLW\ LQVWUXFWRUV KDYH EHHQ ZLWK WKH RUJDQL]DWLRQ IRU PXOWLSOH \HDUV DQG KDYH
H[WHQVLYH H[SHULHQFH LQ RIIHULQJ WKHLU FODVVHV� .3&$6 KDV EHHQ SURGXFLQJ WKH 0DOLD
&UDYHU KXOD FRPSHWLWLRQ IRU RYHU �� \HDUV DIWHU WDNLQJ WKH HYHQW RYHU IURP WKH 4XHHQ
/LOLXRNDODQL &KLOGUHQ
V &HQWHU� ZKR VWRSSHG SURGXFLQJ WKH HYHQW LQ ����� 7KDW \HDU�
$XQW\ 0DOLD &UDYHU FDPH WR .3&$6 DQG DVNHG WKH RUJDQL]DWLRQ WR WDNH RYHU SURGXFLQJ
WKH HYHQW� 6KH KHOSHG WR UXQ WKH HYHQW IRU PDQ\ GHFDGHV SULRU WR KHU GHDWK� DW ZKLFK
SRLQW .3&$ UHQDPHG WKH HYHQW LQ KHU KRQRU�

.3&$6 KDV HVWLPDWHG WKDW RYHU ������ NHLNL ������ KDYH GDQFHG KXOD DW RXU HYHQWV
RYHU WKH ODVW �� \HDUV� 2U VRPHRQH LQ WKHLU IDPLO\ KDV GDQFHG NHLNL KXOD� 2U VRPHRQH DW
ZRUN NQRZV VRPHRQH ZKR KDV D NHLNL WKDW GDQFHV KXOD� 2U VRPHRQH KDV D IULHQG ZKR
KDV GDQFHG NHLNL KXOD� (YHQWV VXFK DV WKH $QQXDO 4XHHQ /LOLދXRNDODQL .HLNL +XOD
&RPSHWLWLRQ DQG WKH 0DOLD &UDYHU SHUSHWXDWH ǀLZLދ FXOWXUH WKURXJK GDQFH� ODQJXDJH�
DQG PXVLF� ,Q DGGLWLRQ� �� .XPX +XOD IURP 2DKX� 0DXL� .DXDL� +DZDLL ,VODQG� DQG
-DSDQ� DQG ��� PXVLFLDQV SURYLGH DXWKHQWLF +DZDLLDQ GDQFH DQG PXVLF�

.3&$6 KDV SURGXFHG WKH 4XHHQ /LOL
XRNDODQL .HLNL +XOD &RPSHWLWLRQ VLQFH ����� 7KH
FRPSHWLWLRQ KDV JURZQ IURP � JURXSV LQ LWV ILUVW \HDU DW $DOD 3DUN WR �� JURXSV WKLV \HDU�
7KH HYHQW JUHZ VWHDGLO\ RYHU LWV PDQ\ VXFFHVVIXO \HDUV DQG ILQDOO\ PRYHG WR WKH
%ODLVGHOO $UHQD LQ ���� DIWHU LW RXWJUHZ DOO RWKHU YHQXHV RQ WKH LVODQG RI 2DKX� .3&$6
LV WKH ODUJHVW� ROGHVW� DQG PRVW SUHVWLJLRXV FKLOGUHQ
V KXOD HYHQW LQ WKH ZRUOG� .3&$6
KDV SURGXFHG WKH VKRZ IRU WHOHYLVLRQ IRU GHFDGHV� DLULQJ WKH VKRZ OLYH LQ ����� DQG
FUHDWLQJ WKUHH ILOPV ������ ����� DQG ������ .3&$6 ZLOO EH DLULQJ .HLNL +XOD OLYH IRU WKH
IRUHVHHDEOH IXWXUH� 7KH HYHQW KDV D ORFDO YHQGRU PDUNHWSODFH� D SURJUDP WKDW LQFOXGHV
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LPSRUWDQW FXOWXUDO LQIRUPDWLRQ� DQG .3&$6 FRQWLQXHV WR LQWHJUDWH WKH +DZDLLDQ
ODQJXDJH LQWR RXU SURJUDPPLQJ DV PXFK DV SRVVLEOH� ���� ZDV DOVR WKH ILUVW \HDU WR VHH
WKH ODUJHVW QXPEHU RI PDOH HQWUDQWV LQ WKH HYHQW
V KLVWRU\� GHPRQVWUDWLQJ RXU DELOLW\ WR
EULQJ FXOWXUH DQG GDQFH WR DOO FKLOGUHQ DW D \RXQJ DJH� :H ZLOO DOVR EH RIIHULQJ
WKRXVDQGV RI IUHH WLFNHWV WR QRQSURILW RUJDQL]DWLRQV DQG IDPLOLHV IURP XQGHUVHUYHG
FRPPXQLWLHV WR LQFUHDVH DFFHVV RI FXOWXUH DQG WKH DUWV DFURVV VRFLRHFRQRPLF
JURXSV DQG JHRJUDSKLF UDQJHV�

7KH /RKH , .D /HR� +HDU WKH 9RLFH ZHEVLWH ODXQFK LV WKH PRVW VLJQLILFDQW DFWLYLW\ RI
3KDVH ,� 7KH ZHESDJH LQFOXGHV WKH FRPSOHWH OLVWLQJ RI .XPX +XOD SDJHV FRQWDLQHG LQ
1ƗQƗ , 1D /RHD +XOD� /RRN WR WKH +XOD 5HVRXUFHV� 9ROXPHV � 	 � RI WKLV WUHDVXUHG
WZR�YROXPH FROOHFWLRQ IRUPV WKH EDFNERQH RI WKH /RKH , .D /HR SURMHFW�

3OHDVH QRWH WKDW WKLV LV QRW WKH ILQDO GHVLJQ� $V ZLWK DOO GLJLWDO GHVLJQV� VRPH
FRQILJXUDWLRQV ZRUN ZKHQ PHWDGDWD LV XSORDGHG DQG VRPHWLPHV IXQFWLRQDOLW\ VXIIHUV GXH
WR XQDQWLFLSDWHG VHDUFK QHHGV� 7KLV LV FRPSOLFDWHG EHFDXVH WKH .3&$6 WHDP LV
FRQVWUXFWLQJ D GLJLWDO SODWIRUP WKDW PXVW DOVR DFFRPPRGDWH PXOWLSOH IRUPV RI PHGLD�
DXGLR� YLGHR� DQG SULQW PHGLD ILOHV WR EH DFFHVVHG RQFH HQWU\ KDV EHHQ PDGH�

$V ZLWK DOO WKLQJV WKDW KDYH QHYHU EHHQ GRQH EHIRUH� WKLV VHYHQ \HDU�MRXUQH\ KDV EHHQ D
JR�VWRS�UHJURXS�UHWKLQN�EDFNWUDFN�UHGHVLJQ�DQG�JR�DJDLQ SURFHVV� ,Q D ZRUG� LW KDV
EHHQ FKDOOHQJLQJ WR YLVXDOL]H KRZ WR PDQDJH 7%6 �WHUDE\WHV� RI GDWD� PDNH WKH
GDWDEDVH VHDUFKDEOH LQ WZR ODQJXDJHV DQG GLVFRYHUDEOH UHJDUGOHVV RI PXOWLSOH VSHOOLQJV
RI 1DWLYH +DZDLLDQ ZRUGV� HPEHG PHWDGDWD LQWR SKRWRJUDSKV DQG RWKHU PDWHULDO� DQG
DQWLFLSDWH SUHVHQWO\ XQIRUHVHHQ QHHGV JRLQJ IRUZDUG� &XUUHQW IXQGHUV DOORZHG .3&$6
WR SXVK LGHDV LQWR UHDOLW\ DQG WHVW DQG UHWHVW WKH GHVLJQ DJDLQVW WKH ZDQWV DQG QHHGV�

$ SDUWLFXODUO\ WLPH�FRQVXPLQJ SURFHVV ZDV EXLOGLQJ D 1DWLYH +DZDLLDQ ODQJXDJH OLEUDU\
WKDW DOORZV DQ\RQH ZKR VSHOOV RU PLVVSHOOV 1DWLYH +DZDLLDQ ZRUGV VXFK DV �+ǀNǌOHӁD�
DV �+RNXOHD� RU �+ǀNXOHD� RU ³+ǀNǌOHD� RU �+RNǌOHD� ZLOO VWLOO EH DEOH WR UHDFK WKH /RKH ,
.D /HR OLEUDU\� 7KLV ELOLQJXDO VHDUFK HQJLQH LV EHLQJ GHYHORSHG LQ SDUWQHUVKLS ZLWK WKH
+DZDLދL 6WDWH $UFKLYHV YLD DQ 1($ *UDQW� 7KLV LOOXVWUDWHV KRZ G\QDPLF DQG FKDOOHQJLQJ
LW KDV EHHQ LQ GLJLWL]LQJ DQG FRQVWUXFWLQJ D SODWIRUP DGHTXDWH IRU DQ\ DQWLFLSDWHG QHHGV
RI D JOREDO SRSXODWLRQ XQDFFXVWRPHG WR GLDFULWLFDO PDUNLQJV QHFHVVDU\ WR GLYLQH WKH
SURSHU PHDQLQJ RI 1DWLYH +DZDLLDQ ZRUGV� 5HJDUGOHVV� .3&$6 LV GHOLJKWHG DW WKH
SURJUHVV WR GDWH�

��)DFLOLWLHV

7KH DSSOLFDQW VKDOO SURYLGH D GHVFULSWLRQ RI LWV IDFLOLWLHV DQG GHPRQVWUDWH LWV
DGHTXDF\ LQ UHODWLRQ WR WKH UHTXHVW� ,I IDFLOLWLHV DUH QRW SUHVHQWO\ DYDLODEOH�
GHVFULEH SODQV WR VHFXUH IDFLOLWLHV�
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.HLNL +XOD� 7KUHH�GD\ FRPSHWLWLRQ VFKHGXOH LQFOXGHV D 6ROR +XOD �0LVV�0DVWHU�� D +XOD

.DKLNR �WUDGLWLRQDO�� DQG D +XOD XDQD$ދ �FRQWHPSRUDU\� DQG LV DQWLFLSDWHG WR EH KRVWHG
DW WKH %ODLVGHOO &HQWHU LQ �����

$Q H[FLWLQJ QHZ IHDWXUH ZLOO EH WKH FROODERUDWLRQ KDOO EHWZHHQ .3&$6 DQG WKH +DZDLދL
6WDWH $UFKLYHV �+6$�� 7KHUH LV D FXUUHQW SDUWQHUVKLS ZLWK +6$ LQ D GLIIHUHQW SURJUDP EXW
DV DQ H[WHQVLRQ� +6$ ZLOO EH KRVWLQJ DQ H[KLELWLRQ DUHD WKDW KLJKOLJKWV DQFLHQW +DZDLL�
NXPX KXOD� DQG RWKHU ULFK KLVWRU\ VQLSSHWV RI WKH +DZDLLDQ .LQJGRP DQG WKH HUD RI WKH
+DZDLLDQ 5HQDLVVDQFH� 7KH SXUSRVH RI WKLV H[KLELW LV WR LQFUHDVH UHOLDEOH DQG DFFXUDWH
UHVRXUFHV WR WKH JHQHUDO SXEOLF DW QR FRVW�

/RKH , .D /HR� 7KURXJK WKH GHGLFDWHG HIIRUWV RI WKH .3&$6 WHDP� ���� RI DOO FXUUHQW
DFWLYLWLHV DUH GRQH LQ�KRXVH� )RU LQVWDQFH� WKH SKRWRJUDSKLF LPDJHV DQG WH[W GDWD RI
9ROXPH � DQG 9ROXPH � RI 1ƗQƗ , 1D /RHD +XOD� /RRN WR WKH +XOD 5HVRXUFHV´ ZHUH
VFDQQHG DQG XSORDGHG E\ SXUFKDVLQJ D &&' IODWEHG JUDSKLF VFDQQHU� 7KLV LQFOXGHV
SKRWRVKRS DGMXVWPHQWV WR WKH ILOH SKRWRJUDSKV� VFDQQLQJ WH[W GDWD WKURXJK DQ 2&5
�2SWLFDO &KDUDFWHU 5HFRJQLWLRQ� VRIWZDUH� DQG WUDQVSODQWLQJ PHWDGDWD PDUNHUV RQ HDFK
SLHFH RI GDWD IRU ILOLQJ� 7KH 'LJLWDO 'LUHFWRU KDV FRQVWUXFWHG WKH /RKH , .D /HR SODWIRUP
IRU RYHU WZR \HDUV DQG KDV RYHUFRPH D VHULHV RI VHWEDFNV LQ FUHDWLQJ WKH GDWDEDVH�

7R GDWH� ��� DXGLR ILOHV KDYH EHHQ GLJLWL]HG� $IWHU UHYLHZLQJ WKH FDVVHWWH WDSH
UHFRUGLQJV� WKH .3&$6 WHDP ZDV VWUXFN DW WKH EDFNJURXQG QRLVH DQG HFKRHV WKDW
GLVWUDFW IURP WKH FRQYHUVDWLRQV� 7KXV� D VRIWZDUH SURJUDP ZDV REWDLQHG WR UHGXFH WKH
³ZKLWH QRLVH´ DQG PDNH WKH FRQYHUVDWLRQV PRUH HDVLO\ KHDUG� 7KLV SURFHVV ZLOO FRQWLQXH
WKURXJK 3KDVH ,,� 7KH HQWLUH /RKH , .D /HR ILOLQJ V\VWHP LQYROYHV FUHDWLQJ DQ DUFKLYDO
V\VWHP� 7KHUHIRUH� 3KDVH ,, ZLOO LQFOXGH WKH FROODERUDWLRQ RI WKH $UFKLYLVW� 2QFH WKHUH LV
D ILOLQJ V\VWHP WKH .3&$6 WHDP ZLOO HQFRGH HDFK GLJLWDO ILOH ZLWK PHWDGDWD UHIHUHQFHV
IRU DFFHVV� 7KH LQLWLDO SODWIRUP DUFKLWHFWXUH DQG WKH ERG\ RI PDWHULDO DUH GLJLWL]HG DQG
UHIHUHQFHG ���� ILOHV WR GDWH�� ,QFOXGLQJ SKRWR DQG DXGLR GLJLWL]DWLRQ� 3KDVH ,, ZLOO PRYH
IRUZDUG LQ GLJLWL]LQJ SDSHU GRFXPHQWV�

9,� 3HUVRQQHO� 3URMHFW 2UJDQL]DWLRQ DQG 6WDIILQJ

��3URSRVHG 6WDIILQJ� 6WDII 4XDOLILFDWLRQV� 6XSHUYLVLRQ DQG 7UDLQLQJ

7KH DSSOLFDQW VKDOO GHVFULEH WKH SURSRVHG VWDIILQJ SDWWHUQ DQG SURSRVHG VHUYLFH
FDSDFLW\ DSSURSULDWH IRU WKH YLDELOLW\ RI WKH UHTXHVW� 7KH DSSOLFDQW VKDOO SURYLGH
WKH TXDOLILFDWLRQV DQG H[SHULHQFH RI SHUVRQQHO IRU WKH UHTXHVW DQG VKDOO GHVFULEH
LWV DELOLW\ WR VXSHUYLVH� WUDLQ DQG SURYLGH DGPLQLVWUDWLYH GLUHFWLRQ UHODWLYH WR WKH
UHTXHVW�
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.3&$6 HPSOR\V DQ ([HFXWLYH 'LUHFWRU RQ D IXOO�WLPH EDVLV� D &RPPXQLFDWLRQV 	 0HGLD
'LUHFWRU RQ D SDUW�WLPH EDVLV� DQG DQ $VVLVWDQW WR ([HFXWLYH 'LUHFWRU RQ D SDUW�WLPH
EDVLV� .3&$6 PDLQWDLQV D VL]DEOH YROXQWHHU VWDII LQ H[FHVV RI ��� SHRSOH GXULQJ HYHQWV�
.80$3 HQFRPSDVVHV D FROOHFWLYH WHDP RI SURIHVVLRQDO DUFKLYLVWV� ƿOHORދ +DZDLދL
VFKRODUV� UHVHDUFKHUV� DQG DVVLVWDQWV� $OO PHPEHUV LQFOXGHG LQ .HLNL +XOD DUH KLUHG DV
LQGHSHQGHQW FRQWUDFWRUV XQOHVV RWKHUZLVH LQGLFDWHG�

0ƗNDKD 6WXGLRV LV DQ HQWHUSULVH EDVHG RQ WKH :DLދDQDH &RDVW RI DKXދ2 WKDW VHHNV WR
SURGXFH SURIHVVLRQDO�JUDGH PXOWLPHGLD FRQWHQW DW RU DERYH QDWLRQDO EURDGFDVW
VWDQGDUGV� 0ƗNDKD 6WXGLRV LV DQ RXWJURZWK RI WKH LQWHUQDWLRQDOO\ DFFODLPHG 6HDULGHU
3URGXFWLRQV ZKRVH URRWV VWHP IURP :DLދDQDH +LJK 6FKRRO¶V JURXQGEUHDNLQJ SURJUDP
LQWHJUDWLQJ MRXUQDOLVP DQG PXOWLPHGLD SUHVHQWDWLRQ� 0DQ\ RI WKH 0ƗNDKD 6WXGLRV DOXPQL
PDWULFXODWH IURP FROOHJH� JDLQ SURIHVVLRQDO H[SHULHQFH RQ WKH PDLQODQG DQG UHWXUQ KRPH
WR SUDFWLFH WKHLU FUDIW�

$ SRUWLRQ RI DQQXDO SURILWV IURP 0ƗNDKD 6WXGLRV LV GRQDWHG WR VXSSRUW :DLދDQDH &RDVW
PHGLD HGXFDWLRQ SURJUDPV� 0ƗNDKD 6WXGLRV RIIHUV SURIHVVLRQDO�OHYHO H[SHULHQFH WR
LQWHUQV IURP :DLދDQDH +LJK 6FKRRO DV ZHOO DV RIIHUV HPSOR\PHQW RSSRUWXQLWLHV DQG
ZRUN�VWXG\ SURJUDPV� 0ƗNDKD 6WXGLRV LV FODVVLILHG DV DQ $FW ��� 4XDOLILHG +LJK�7HFK
%XVLQHVV E\ WKH +DZDLދL 6WDWH 'HSDUWPHQW RI 7D[DWLRQ�

0V� :HQG\ 6XLWH LV DQ (PP\�$ZDUG :LQQLQJ 3URGXFHU DQG :ULWHU ZLWK GHFDGHV RI
PHGLD WHOHYLVLRQ H[SHULHQFH� 6XLWH KDV SURGXFHG FRQWHQW ERWK DV DQ HPSOR\HH RI DQG
DV DQ LQGHSHQGHQW FRQWUDFWRU WR HYHU\ PDMRU PHGLD RXWOHW LQ +DZDLދL� +DZDLL 1HZV 1RZ�
.+21�79� .,79� DQG +DZDLދL 3XEOLF %URDGFDVWLQJ &RUSRUDWLRQ�

$GDP -DQVHQ� +DZDLދL 6WDWH $UFKLYLVW DQG 'LYLVLRQ $GPLQLVWUDWRU� KROGV D 'RFWRU RI
3KLORVRSK\ GHJUHH LQ $UFKLYDO 6WXGLHV IURP WKH 8QLYHUVLW\ RI %ULWLVK &ROXPELD� DQG D
0DVWHUV RI 6FLHQFH GHJUHH LQ ,QIRUPDWLRQ 0DQDJHPHQW IURP (DVWHUQ :DVKLQJWRQ
8QLYHUVLW\� $GDP -DQVHQ RYHUVHHV DOO +LVWRULF $UFKLYHV� 5HFRUGV 0DQDJHPHQW DQG
'LJLWDO $UFKLYHV SURJUDPV WKDW DUH SDUWQHUHG ZLWK WKH +DZDLދL 6WDWH $UFKLYHV� +H KDV
RYHU D GHFDGH RI H[SHULHQFH LQ PDQDJLQJ GLJLWL]DWLRQ� VRIWZDUH� JUDQW GHYHORSPHQW� DQG
ILVFDO EXGJHWV�

%HQ <XUL %LHUVDFK� $UFKLYLVW DQG )LOPPDNHU� KROGV D 0DVWHU RI )LQH $UWV GHJUHH LQ
0RWLRQ 3LFWXUH 3URGXFWLRQ DQG D %DFKHORU RI $UWV GHJUHH LQ &LQHPD 3URGXFWLRQ IURP WKH
8QLYHUVLW\ RI 6RXWKHUQ &DOLIRUQLD� %HQ <XUL %LHUVDFK KDV H[WHQVLYH NQRZOHGJH LQ
UHVHDUFK� SUHS� DQG FDWDORJLQJ D GLYHUVLW\ RI DUFKLYDO PDWHULDOV� +H KDV ZRUNHG IRU RYHU
WZHQW\ \HDUV DV DQ ,PDJH $UFKLYLVW ZLWK 8QLYHUVLW\ RI &DOLIRUQLD� /RV $QJHOHV DQG ODWHU
DV 'LUHFWRU RI 9LGHR 3URGXFWLRQ DW 3XQDKRX 6FKRRO�

-DPHV ³.LPR´ *DUUHWW SDUW�WLPH� 'LJLWDO 'LUHFWRU� KROGV RYHU D GHFDGH RI H[SHULHQFH
LQ SKRWRJUDSK\� YLGHRJUDSK\� ZHELQDU� DQG JUDSKLF GHYHORSPHQW� -DPHV ³.LPR´ *DUUHWW
KDV FROODERUDWHG LVODQGZLGH ZLWK RUJDQL]DWLRQV VXFK DV +RQROXOX 6WDU�$GYHUWLVHU�
+DZDLދL 3DFLILF 8QLYHUVLW\� DQG 7KH 0HUULH 0RQDUFK )HVWLYDO� 6HUYLFHV DOVR LQFOXGH
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JUDSKLF GHYHORSPHQW IRU ORFDO PXVLFLDQV VXFK DV 5DLDWHD +HOP� +HQU\ .DSRQR� %URWKHU
1RODQG� DQG -RKQ &UX]� 3URMHFW UHVSRQVLELOLWLHV ZLOO FRQVLVW RI GLJLWDO DQG JUDSKLF
GHYHORSPHQW IRU .80$3�

*X\ 0XUDVKLJH 6LELOOD IXOO�WLPH� ([HFXWLYH 'LUHFWRU� KROGV D GHJUHH DV D 'RFWRU RI
/DZV IURP WKH 0DUVKDOO�:\WKH 6FKRRO RI /DZ �&ROOHJH RI :LOOLDP DQG 0DU\� DQG
%DFKHORU RI $UWV LQ (QJOLVK /LWHUDWXUH DQG 3KLORVRSK\ IURP WKH &ROOHJH RI :LOOLDP 	
0DU\� 0U� *X\ 0XUDVKLJH 6LELOOD LV DQ $XWKRU DQG DQ ,QWHOOHFWXDO 3URSHUW\ /DZ H[SHUW�
+H LV DFFUHGLWHG ZLWK QXPHURXV QDWLRQDO DQG LQWHUQDWLRQDO SXEOLFDWLRQV DQG LV WKH
UHFLSLHQW RI WKH ���� ([FHOOHQFH LQ -RXUQDOLVP $ZDUG �6RFLHW\ RI 3URIHVVLRQDO
-RXUQDOLVWV�� 0U� *X\ 0XUDVKLJH 6LELOOD KDV IRUPHUO\ VHUYHG DV SUHVLGHQW RI .3&$6 DQG
ZLOO VHUYH DV 3URMHFW &RRUGLQDWRU IRU WKH /RKH , .D /HR 3URMHFW �IND .80$3 a .80X
$UFKLYH 3URMHFW� DV ZHOO�

6DUDK &KDPSD\Q /RRN SDUW�WLPH� 6FKRODU $VVLVWDQW� KROGV D %DFKHORU RI $UWV GHJUHH
LQ 0XVLF IURP WKH 8QLYHUVLW\ RI +DZDLދL DW 0ƗQRD DQG ZLOO SXUVXH D 0DVWHU RI /LEHUDO $UWV
LQ ([WHQVLRQ 6WXGLHV� ILHOG� ,QGXVWULDO 2UJDQL]DWLRQDO 3V\FKRORJ\ IURP WKH +DUYDUG
([WHQVLRQ 6FKRRO� +HU H[SHULHQFH LQYROYHV DVVLVWLQJ VWDII DQG IDFXOW\ DW DOO RIILFH
PDQDJHPHQW OHYHOV� 5HVSRQVLELOLWLHV LQFOXGH� EXW QRW OLPLWHG WR� UHVRXUFH LQTXLULHV�
RULHQWDWLRQV� SURMHFW SURSRVDOV DQG UHSRUWV� DQG DFDGHPLF SURJUDPPLQJ�

�� 2UJDQL]DWLRQ &KDUW

7KH DSSOLFDQW VKDOO LOOXVWUDWH WKH SRVLWLRQ RI HDFK VWDII DQG OLQH RI
UHVSRQVLELOLW\�VXSHUYLVLRQ� ,I WKH UHTXHVW LV SDUW RI D ODUJH� PXOWL�SXUSRVH
RUJDQL]DWLRQ� LQFOXGH DQ RUJDQL]DWLRQ FKDUW WKDW LOOXVWUDWHV WKH SODFHPHQW RI WKLV
UHTXHVW�

3OHDVH VHH DWWDFKHG

�� &RPSHQVDWLRQ

7KH DSSOLFDQW VKDOO SURYLGH DQ DQQXDO VDODU\ UDQJH SDLG E\ WKH DSSOLFDQW WR WKH
WKUHH KLJKHVW SDLG RIILFHUV� GLUHFWRUV� RU HPSOR\HHV RI WKH RUJDQL]DWLRQ E\
SRVLWLRQ WLWOH� QRW HPSOR\HH QDPH�

([HFXWLYH 'LUHFWRU ������� � �������
'LJLWDO 0HGLD 'LUHFWRU ������� � �������

9,,� 2WKHU

��/LWLJDWLRQ

��
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7KH DSSOLFDQW VKDOO GLVFORVH DQ\ SHQGLQJ OLWLJDWLRQ WR ZKLFK WKH\ DUH D SDUW\� LQFOXGLQJ
WKH GLVFORVXUH RI DQ\ RXWVWDQGLQJ MXGJHPHQW� ,I DSSOLFDEOH� SOHDVH H[SODLQ�

1�$

��/LFHQVXUH RU $FFUHGLWDWLRQ

7KH DSSOLFDQW VKDOO VSHFLI\ DQ\ VSHFLDO TXDOLILFDWLRQV� LQFOXGLQJ EXW QRW OLPLWHG WR
OLFHQVXUH RU DFFUHGLWDWLRQ WKDW WKH DSSOLFDQW SRVVHVVHV UHOHYDQW WR WKLV UHTXHVW�

1�$

�� 3ULYDWH (GXFDWLRQDO ,QVWLWXWLRQV

7KH DSSOLFDQW VKDOO VSHFLI\ ZKHWKHU WKH JUDQW ZLOO EH XVHG WR VXSSRUW RU EHQHILW D
VHFWDULDQ RU QRQ�VHFWDULDQ SULYDWH HGXFDWLRQDO LQVWLWXWLRQ� 3OHDVH VHH $UWLFOH ;�
6HFWLRQ �� RI WKH 6WDWH &RQVWLWXWLRQ IRU WKH UHOHYDQFH RI WKLV TXHVWLRQ�

.3&$6 LV QRW GLUHFWO\ SDUWQHUHG WR DQ\ SULYDWH HGXFDWLRQDO LQVWLWXWLRQ WKDW ZLOO
VLQJOH�KDQGHGO\ EHQHILW IURP WKH SURMHFW� $ORQJVLGH WKH DSSOLHG JUDQW� DOO .3&$6
SURJUDPV DQG HYHQWV DUH VSHFLILFDOO\ FUHDWHG WR VXSSRUW WKH SXEOLF DW�ODUJH�

�� )XWXUH 6XVWDLQDELOLW\ 3ODQ

7KH DSSOLFDQW VKDOO SURYLGH D SODQ IRU VXVWDLQLQJ DIWHU ILVFDO \HDU ������� WKH
DFWLYLW\ IXQGHG E\ WKH JUDQW LI WKH JUDQW RI WKLV DSSOLFDWLRQ LV�

.3&$6 UHFRJQL]HV WKDW DOO .XPX +XOD SHUIRUP WKHLU GLIILFXOW WDVN DV WHDFKHUV HYHU\ GD\�
7KHVH FXOWXUDO SUDFWLWLRQHUV WUDQVIRUP WLQ\ GDQFHUV LQWR \RXQJ DGXOWV DQG LQ WKH SURFHVV�
VKDSH RXU IXWXUH FRPPXQLW\� <RXQJ PLQGV OHDUQ WKH PHDQLQJ RI FRPPLWPHQW� PXWXDO
VXSSRUW� KDUG ZRUN� GLVFLSOLQH� GHGLFDWLRQ WR H[FHOOHQFH� DQG PDQ\ PRUH OHVVRQV WKDW ZLOO
VHUYH WKHP ZHOO WKURXJKRXW WKHLU HQWLUH OLIHWLPHV�

7KHVH HIIRUWV KDYH QRW JRQH XQQRWLFHG DV WKHUH DUH LQGLFDWRUV WR SURYH WKH HVVHQWLDO UROH
WKDW KXOD KROGV LQ RXU FRPPXQLW\� .3&$6 KDV REVHUYHG RYHUWLPH WKDW DV FRPPXQLW\
LQWHUDFWLRQ FRQWLQXHV WR JURZ� ZH FDQ LQFUHDVH SUHVHUYDWLRQ IRU WKH +DZDLLDQ $UWV DQG
VXSSRUW WKH OƗKXL�

7KH .HLNL +XOD FRPSHWLWLRQ GRHV QRW HQG DIWHU LWV LPPHGLDWH SHULRG� ,Q IDFW� .HLNL +XOD
-DSDQ KDSSHQV GXULQJ )HEUXDU\
� (YHQWV� KƗODX H[FKDQJHV� DQG EURDGFDVWV WKURXJKRXW
WKH \HDU DOORZV WKH FRPPXQLW\¶V FKLOGUHQ WR FRQVWDQWO\ LQYROYH WKHPVHOYHV ZLWKLQ WKH
KXOD ZRUOG� +ƗODX SUHSDUH WKHLU NHLNL \HDU�URXQG DQG .3&$6 KDV DQG FRQWLQXHV WR
VXSSRUW WKHVH PRYHPHQWV� ,Q DGGLWLRQ� .3&$6 KDV ZRUNHG ZLWK RWKHU LQVWLWXWLRQV
LQFOXGLQJ WKH +DZDLދL &RXQFLO IRU WKH +XPDQLWLHV� .DPHKDPHKD 6FKRROV� +DZDLދL

��
5HY ���������� $SSOLFDWLRQ IRU *UDQWV



$SSOLFDQW BBBB.DOLKL�3ƗODPD &XOWXUH 	 $UWV 6RFLHW\� ,QF�
�.3&$6� '%$ .HLNL +XOD

7RXULVP $XWKRULW\� DQG 2IILFH RI +DZDLLDQ $IIDLUV� .3&$6 ORRNV IRUZDUG WR FROODERUDWLQJ
ZLWK IXWXUH RUJDQL]DWLRQV WR VXVWDLQ WKH 4XHHQ /LOLދXRNDODQL .HLNL +XOD &RPSHWLWLRQ�

'XH WR WKH LPPHQVH XQGHUWDNLQJ RI WKH DUFKLYDO SURMHFW� .3&$6 KDV DQG ZLOO FRQWLQXH WR
VHDUFK IRU IXWXUH SDUWQHUVKLSV� .3&$6 SUHVHQWO\ KROGV D IRXU�\HDU JUDQW ZLWK D SULYDWH
QRQ�SURILW RUJDQL]DWLRQ DQG D PXOWL�\HDU SDUWQHUVKLS ZLWK WKH 1DWLRQDO (QGRZPHQW IRU
WKH $UWV� ,Q DGGLWLRQ� .3&$6 KDV ZRUNHG ZLWK RWKHU LQVWLWXWLRQV LQFOXGLQJ WKH +DZDLދL
&RXQFLO IRU WKH +XPDQLWLHV� .DPHKDPHKD 6FKRROV� +DZDLދL 7RXULVP $XWKRULW\� DQG
2IILFH RI +DZDLLDQ $IIDLUV� .3&$6 ORRNV IRUZDUG WR FROODERUDWLQJ ZLWK IXWXUH
RUJDQL]DWLRQV WR GHYHORS /RKH , .D /HR LQ LWV HQWLUHW\�


1RQH RI WKH *,$ UHTXHVW IXQGV ZLOO EH XVHG IRU -DSDQ .HLNL +XOD

��
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 10 Application for Grants 

App   KPCAS Contracts Total: 230,000               

CONTRACT DESCRIPTION EFFECTIVE 
DATES AGENCY

GOVERNMENT 
ENTITY

(U.S./State/Hawaii/ 
Honolulu/ Kauai/ 

Maui County)

 CONTRACT 
VALUE 

1 HT Hayashi Foundation Grant (Lohe I Ka Leo) 2019-2023 Private Foundation Grant 200,000               
2 Office of Hawaiian Affairs Grant (Keiki Hula) 2022-2023 OHA OHA 30,000                 
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

GOVERNMENT CONTRACTS, GRANTS, AND / OR GRANTS IN AID

                                                             




