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US economic Covid-19 recession in perspective

quick recovery is in jeopardy
%

Source: BEA, UHERO
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Kama’aina only re-opening may be faltering

Source: http://uheroanalytics.shinyapps.io/highfrequency/
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Source: ProService Hawaii, UHERO.  Payroll data nominal 2wk moving average by 2-digit NAICS.
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Hawaii Payroll growth by 2-digit NAICS
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Total 
Accommodations & Food Svc (72) 
Arts & Entertainment (71) 
Retail Trade (44-45) 
Transportation (48)

Y-O-Y %∆ payrolls improved with June job gains
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Source: US Census Bureau Household Pulse Survey, UHERO.
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Weekly Census data points to July job losses 
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BLS  
Employment 

Census Household Pulse  
Survey Employment

?

Re-opening/P
PP loans

End of PPP, no tourism losses
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UHERO — Chamber of Commerce Hawaii Survey II

preliminary results—look for full report later this week


