
901 STAND. COM. REP. NO. 

Honolulu, Hawaii 

MAR 0 1 2019 
RE : S.B. No. 1325 

Honorable Ronald D. Kouchi 
President of the Senate 
Thirtieth State Legislature 
Regular Session of 2019 
State of Hawaii 

Sir: 

Your Committee on Ways and Means, to which was referred S.B. 
No. 1325 entitled: 

"A BILL FOR AN ACT RELATING TO CONDOMINIUMS," 

begs leave to report as follows: 

The purpose and intent of this measure is to clarify that 
condominium associations may invest in government money market 
funds . 

Your Committee received written comments in support- of this 
measure from the Hawaii Bankers Association. 

Your Committee finds that this measure will align state law 
regarding allowable investments by condominium associations with 
current federal Security and Exchange Commission regulations. 
Your Committee notes that this measure will allow condominium 
associations to prudently invest money collected from unit owners 
in government money market funds, an investment that is often 
advantageous for both the associations and the government. 

As affirmed by the record of votes of the members of your 
Committee on Ways and Means that is attached to this report, your 
Committee is in accord with the intent and purpose of S.B. 
No. 1325 and recommends that it pass Third Reading. 

SB1325 SSCR LRB 19-1554.doc 

lllllllllllllllllllllllllll,lIl1IIIIIlll1I11111lllllllllllllllllllllllI I 1l11l11111ll1111111llllll I I I JIII.,I I 111 II Ill11111111 



STAND. COM. REP. NO. 
Page 2 

Respectfully submitted on 
behalf of the members of the 
Committee on Ways and Means, 

Y5 DONOVAN M. DEL> CRUZ, Chair 
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The Senate 
Thirtieth Legislature 

State of Hawai'i 

Members 
DELA CRUZ, Donovan M. (C) 
KEITH-AGARAN, Gilbert S.C. (VC) 
ENGLISH, J. Kalani 
HARIMOTO, Breene 

Record of Votes 
Committee on Ways and Means 

WAM 

Aye Aye (WR) Nay Excused 
x 

, 
X 

Bill / Resolution No.:* I Committee Referral: 1 Date: 

KAHELE, Kaiali'i 
KANUHA, Dru Mamo 
KIDANI, Michelle N. 

0 The Committee is reconsidering its previous decision on this measure. 

k 
>( 
x 

If so, then the previous decision was to: 

The Recommendation is: 

Pass, unamended Pass, with amendments 0 Hold 0 Recommit 
231 2 231 1 231 0 231 3 

INOUYE, Lorraine R. 1 x 1  I I 

MORIWAKI, Sharon Y. 
RIVIERE, Gil 
SHIMABUKURO, Maile S.L. 
TANIGUCHI, Brian T. 
FEVELLA, Kurt 

8 T O T A L  

Recommendation: 
Adopted 0 Not Adopted 

Chair's or Designee's Signature: 

@-d* 
Distribution: O r i g i n a U  Yellow Pink Goldenrod 

File with Committee Report Clerk's Office Drafting Agency committee File Copy 

*Only one measure per Record of Votes 
Revised: 1211 911 8 


