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IN REPLY REFER TO:

HHFDC opposes H.B. 2459, H.D. 1, which exempts qualified nonprofit housing trusts

that have acquired, developed, financed, or rehabilitated housing units with
assistance from HHFDC under Chapter 201H, HRS, from several statutory

restrictions, including buyback rights, the sharing of any net appreciation in the
housing units with the State, eligibility criteria, owner-occupancy requirements, and
foreclosure requirements.

HHFDC is amenable to working with stakeholders during the interim. We are

concerned, however, that the language is overly broad and could potentially restrict
our ability to ensure that the State's investment of resources into these affordable
homes meet the State's housing objectives.

Thank you for the opportunity to testify.
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