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MULTI-YEAR FINANCIAL SUMMARY
GENERAL FUND
FISCAL YEARS 16 - 23
(in millions of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23
REVENUES:
Executive Branch:
Tax revenues 6,194.4 6,535.0 6,861.8 7,163.7 7,478.9 7,808.0 8,151.5 8,510.2
Nontax revenues 853.3 783.B 751.3 769.5 78B.3 808.9 811.2 B12.3
Judicial Branch revenues 35.1 35.9 36.5 37.2 37.8 38.3 38.9 39.5
Other revenues (0.8) 73.2 (68.5) (72.9) (74.2) (75.7) (77.1) (77.5)
TOTAL REVENUES 7,081.9 7,427.9 7.581.2 7,897.4 8,230.7 8,579.5 8,924.6 9,284.5
EXPENDITURES
Executive Branch:
Operating 6,571.0 7,036.6 7,377.8 7,528.5 7,664.3 7,798.9 7,986.2 B,151.8
CIP - 14.3 12.7 13.0 13.0 13.0 13.0 13.0
Specific appropriations/CB 259.9 454.8 5.0 5.0 5.0 5.0 5.0 5.0
Other expendituresfadjustments - 98.9 229.9 197.8 201.3 204.8 208.3 212.0
Sub-total - Exec Branch 6,830.9 7,604.6 7,625.4 7,744.4 7.,883.7 8,021.8 8,212.6 8,381.8
Legislative Branch 38.6 391 3941 3941 39.1 391 39.1 391
Judicial Branch 158.2 162.3 166.1 167.0 167.0 167.0 167.0 167.0
OHA 3.2 3.0 35 3.5 3.5 3.5 3.5 3.5
Counties 0.4 - - - - - - -
Lapses (149.1) (80.0) (80.0) (80.0) (80.0) (80.0) (80.0) (80.0)
TOTAL EXPENDITURES 6,882.2 T7.728.9 7,794.2 7,874.1 8,013.3 8,151.4 8,342.3 8,511.4
REV. OVER (UNDER) EXPEND. 199.7 (301.0) (173.0) 23.3 217.4 428.1 582.3 7731
CARRY-OVER BALANCE (DEFICIT)
Beginning 828.1 1,027.8 726.8 553.8 5771 794.5 1,222.6 1,804.9
| Ending 1,027.8 726.8 553.8 5771 794.5 1,222.6 1,804.9 2,578.0
GF reserves (5% of prior yr revenues) 328.8 354.1 371.4 379.1 394.9 411.5 429.0 446.2
END BAL LESS GF RESERVES 699.0 372.7 182.4 198.0 399.7 811.1 1,375.9 2131.7
EBRAF fadd! $1M FY16, 5201.4M FY17, $25M in FY18) 100.9 310.7 3422 348.8 355.4 362.0 368.6 375.1
EBRF fund balance as % of prior yr revenues 1.53% 4.39% 4.61% 4.60% 4.50% 4.40% 4.30% 4.20%

* unaudited
Mote: Due to rounding, details may not add to totals




January 10, 2017

Council on Revenues Projection




General Fund
(in millions of dollars)

EY 16 EY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23

Tax revenues

8.0% 3.0% 5.0% 4.4% 4. 4% 4. 4% 4.4% 4.4%

101y 61944 B63802( 66992 69940 7301y  FEB230( V9584  B3DB5
8.0% 5.5% 5. 0% 4 4% 4. 4% 4. 4% 4.4% 4.4%

09-0216 __ 61944 65350 68618 71637 | 74789 78080[ 81515 55102
Difference 0.0 (154.9) (162.6) (169.8) (177.2) (185.0) (193.2) {201.7)

Hon-tax revenues
Executive Branch:
01-1017 3533 8613 The.2 TT7a2 7919 8123 g14.6 g816.8
09-02-16 8h3.3 783.8 781.3 7695 T88.3 808.9 g811.2 g812.3

Difference 0.0 ¥r.6 3.9 3T 3.6 35 33 4.5
Judiciary:
01-10417 351 36.0 6.5 7.2 378 38.3 38.9 385
09-02-16 351 36.0 36.6 374 38.1 38.8 39.5 39.5
Difference 0.0 (0.0) (0.1) (0. 3) (0.3) (0.4) (0.5) 0.1

Total - Hon-tax revenues
01-107 3883 8973 7.7 8103 g82a.7 8507 8535 856.3
09-02-16 8883 8198 K TR 2069 8264 8477 8507 881.7

Difference 0.0 .G 3.7 34 3.3 3.0 2.8 4.5

TOTAL -TAX + NON-TAX
m-10a7 70827 72775 74909 78043 | 81314 B4736| 88119 91649
09-02-16 _ 70827 73548 | 76497 79706 | 83053 B86556| 90022 936189

DIFFERENCE 0.0 (77.3) (158.9) (166.3) (174.0) (182.0) (190.3) (197.1)

Adjustments already included in fin plan:
0.0 73.2 (0.1) (0.3) (0.3) (0.4) (0.5) 0.1

Met impact of COR changes on financial plan:
0.0 (150.5) (158.8) (166.0) (173.7) (181.6) (189.8) (197.2)




GENERAL FUND
FISCAL YEAR S 16 - 23
(in millions of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated
FY 16 EY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23
REVEMNUE 5:
Executive Branch:
Tax revenues 6,194.4 6,380.2 6,699.2 6,994.0 7.3M.7 7,623.0 7,958.4 8,308.5
Hontax revenues 853.3 881 7552 7732 fo1.9 8123 846 816.8
Judicial Branch revenues 351 35.9 36.5 372 T 383 38.9 39.5
Other revenues (0.8) 732 (68.5) (72.9) (74.2) (T5.7) (77.1) (77.5)
TOTAL REVENUES 7,081.9 T,277.4 74224 7, 7314 8,057.1 8,387.9 8, 7347 9,087.4
EXPENDITURES
Executive Branch:
Operating 6,571.0 7,036.6 7,377.8 75285 7,664.3 7,798.9 7,986.2 8,151.8
cip - 14.3 127 130 13.0 13.0 13.0 13.0
Specific appropriations/CB 250.9 454 .8 50 5.0 5.0 5.0 5.0 5.0
Other expenditures/ad ju stments - 98.9 229.9 197.8 201.3 204.8 208.3 2.0
Sub-total - Exec Branch 6,830.9 7,604.6 7.625.4 T, 7444 7.B83.7 8,021.8 8,126 8,381.8
Leqislative Branch 38.6 391 391 3491 39.1 391 391 391
Judicial Branch 158.2 162.3 166.1 167.0 167.0 167.0 167.0 167.0
OHA 3.2 3.0 35 35 35 35 35 35
Counties 0.4 - - - - - - -
Lapses (149.1) (80.0) (80.0) (80.0) (80.0) (80.0) (80.0) (80.0)
TOTAL EXPENDITURES 6,882.2 7,728.9 7,754.2 78741 80133 81514 83423 28,5114
REV. OVER (UNDER) EXPEND. 199.7 (451.5) (331.8) (142.7) 43.8 246.5 024 575.9
CARRY-OVER BALANCE (DEFICIT)
Beqginning 8281 1,027.8 5T6.3 244.5 101.8 145.6 392.0 T84.4
[ Ending 1,027.8 576.3 244.5 101.8 145.6 3020 7a4.4 1,360.4 |
GF reserves (5% of prior yr revenues) 328.8 J54.1 3639 IrMaAa J86.6 402.9 419.9 436.7
END BAL LESS GF RESERVES 699.0 222.2 (119.4) (269.3) (241.0) {10.8) 364.5 923.6
EERF [sdd? Sl FY16 S201.4M FY47, 8250 in FY'18) 100.9 0.7 3422 3488 3554 3620 368.6 3751
EERF fund balsnce 52 % of prior yr revenuss 1.533% 4 35% 4. 70%% 4. 70% 4 .60% 4 49% 4 35% 4. 28%

*unaudited

Mote: Due to rounding, details may not add to totals




Adjustments to
Executive Budget

Based on January 10, 2017 Council On
Revenues Projections




General Fund
(in millions of dollars)

Actual Estimated | Estimated Estimated | Estimated Estimated Estimated  Estimated
FY 16 FY 17 FY 18 FY 14 FY 20 FY 21 FY 22 FY 23
REVEMUES:
BED -07{17) Film production tax credit 30.0
Revenue Changes 0.0 0.0 30.0 0.0 0.0 0.0 0.0 0.0
EXPENMDITURES:
Budget Message #1 (149.9) (60.0) (60.0) (60.0) (60.0) (60.0)
Budget Message #2 (4.2) (0.9) (0.9) (0.9) (0.9) (0.9)
Budget Message #3 34 349 34 39 34 39
2017 Legislature
Workers Comp 2017 (Estimate) 0.7
Legislative proposals:
BUF-15(17) Phase in of Pension Acc increase (25% & 41%) (100.8) (34.3) 35.0 1071 109.2 111.4
Legislative Expenditures:
HBE 1530: Increase in Leg Exp 20 20 20 20 2.0 20 20
Expendture Changes: 0.0 27 (249.0) (89.3) (20.0) 52.1 54.2 56.4
Total Change (Rev and Exp) 0.0 (2.7) 279.0 89.3 20,0 (52.1) (54.2) (56.4)




GEMERAL FUMD
FISCAL YEARS 16 - 23

(in millions of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

FY 16 FY 17 FY 18 FY 19 FY 20 Y 21 FY 22 FY 23
REVENUE 5:
Executive Branch:
Growth rate (COR 1-04-17 update) 8.0% 3.0% 50% 4 4% 4 4% 4 4% 4 4% 4 4%
Tax revenues 6.194 4 63602 6.699 2 6.994.0 7.301.7 7.623.0 79458 4 6.308 5
Nontax revenues 853.3 7881 7552 7732 7919 812 3 8146 816.8
Judicial Branch revenues 351 3519 36.5 372 378 383 3689 394
Other revenues (0.8) 732 (38.5) (T29) (74.2) (75.T) (77.1) (V7 5)
TOTAL REVENUE 5 7.081.9 72774 74524 T.7313 8.0a7 1 6.397 9 87347 9.087 4
EXPENDITURES
Executive Branch:
O perating 6.571.0 7.0366 7.377.8 7.6285 7.664.3 7.7968 9 79862 8.1561.8
CIpP - 143 127 130 13.0 130 13.0 130
Specific appropriations/CB 2599 454 8 5.0 50 5.0 50 5.0 50
Other expenditures fadjustments - 996 (21.1) 1066 179.3 254 9 2606 266 4
Sub-total - Exec Branch 6.630.9 7.6053 7.374.4 76532 7.861.7 6.0719 8.264.9 6.436 2
Legislative Branch 36.6 421 421 421 421 421 421 421
Judicial Branch 1682 162.3 166.1 167.0 167.0 167 .0 167.0 167.0
OHA 3.2 3.0 3k 34 35 3k 35 3k
Counties 04 - - - - - - -
Lapses (149.1) (50.0) (80.0) (0.0} (50.0) (80.0) (50.0) (80.0)
TOTAL EXPENDITURES 6.682 2 T.7326 7.506.1 7.7858 7.994 3 6.204 5 83975 6.568 9
REV. OVER (UNDER) EXPEND. 199.7 (455.2) (53.7) (54.5) 628 193 4 3372 518 .5
CARRY-OVER BALANCE (DEFICIT)
Beqginning 8281 1.0278 5726 51848 464 3 2T 1 7205 1.067.7
| Ending 1,027 8 E72 6 5188 464 3 527 1 7205 10677 15762
GF reserves (5% of prior yr revenues) 328.8 3541 363.9 ar2e 386.6 402 9 419.9 4367
END BAL LESS GF RESERVES 699.0 2185 1685.0 917 140.5 37 6 6378 11395
EERF [sddi S1M FY16 5204 40 FY17, S25M in FY18 100.9 o7 3422 34838 355 4 3620 3686 3751

153% 4.39% 4.70% 4.68% 4 60% 4.49% 4.39% 4.29%

\\




March 13, 2017

Council on Revenues Projections




Tax revenues

03-13-17

01-10-17

Difference

Non-tax revenues
Executive Branch:
03-13-17
01-10-17

Difference

Judiciary:
03-13-17
01-10-17

Difference

Total - Non-tax revenues
03-13-17
01-10-17

Difference

TOTAL - TAX + NON-TAX
03-13-17
01-10-17

DIFFERENCE

General Fund
(in millions of dollars)

Adjustments already included in fin plan:

Net impact of COR changes on financial plan:

©w\

FY16  Fy17] FYi18  Fyi19] FEY20  FEY2 FY22  FY23
8.0% 2.5% 4.0% 4.0% 4.5% 45% 4.5% 45%
61944 63492 66032 68673| 71763 74993| 78367 81894
8.0% 3.0% 5.0% 4.4% 4.4% 4.4% 4.4% 4.4%
61944 63802| 66992 69940| 73017 76230| 79584 83086
0.0 (31.0)]  (96.0) (126.7)| (125.4) (123.7)] (121.8)  (119.2)
8533 8186 7036 7142 | 7232  7327| 7427 7528
8533 861.3 755.2 7732| 7919  8123| 8146 816.8
0.0 427  (51.8) (58.9)] (68.7)  (79.6)] (71.9)  (64.0)
35.1 36.0 36.5 37.2 7.8 38.3 38.9 295
35.1 36.0 36.5 37.2 7.8 38.3 38.9 395
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
8883 8546 740.1 7514 | 7609 7711 7816 7924
8883 8973 7917 8103| 8297  8507| 8535 8563
0.0 427  (51.8) (58.9)| (68.7)  (79.6)]  (71.9)  (64.0)
70827 72038 73433 76187| 79373 82704| 86184 89818
70827 72775| 74909 7.8043| 81314 84736| 88119 91649
0.0 (73.7)| (147.8) (185.8)| (194.1) (203.3)| (193.5)  (183.1)

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 (73.7)] (147.8) (185.8) (194.1) (203.3)| (193.5)  (183.1)




GEMERAL FUMD
FISCALYEARS 16 - 23
(in millions of dollars)

* unaudited

Mote: Due to rounding, details may not add to totals

A WA\

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated
FY 16 EY 17 FY 18 EY 19 EY 20 FY 21 Y 22 Y 23
REVEHUES:
Executive Branch:
Growth rate (COR 3-13-17 update) 2.0% 25% 4.0% 4.0% 4.5% 4.5% 4.5% 4.5%
Tax revenues G,194.4 g,249.2 6,603.2 G,867.3 T 1763 7,499.3 T.836.7 23,1894
Hontax revenues 8533 B18.6 T03.6 T14.2 T232 T3I2T T42T ThZ28
Judicial Branch revenues 351 36.0 36.5 vz ira 383 39 395
Other revenues (0.8) - (38.5) (72.9) (Td.2) (75.7) (F71) (77.5)
TOTAL REVENUES 7,0819 T.203.8 7.a04.8 75458 T7,863.0 82,1944 85412 82,8043
EXPENDITURE 5
Executive Branch:
Operating 65710 T 0366 TATT.8 ThH2EA 7, 6643 T.79349 T.986.2 3,1581.8
CIp - 14.3 127 130 13.0 130 13.0 130
Specific appropriations/CB 25949 454 8 5.0 5.0 5.0 50 5.0 50
Other expenditures/adju stments - 996 (21.1) 106.6 179.3 25419 2606 266.4
Sub-total - Exec Branch G,8309 T.605.3 TA74.4 T,653.2 ¥,861.7 32,0719 32,2649 23,4362
Legislative Branch 386 412 411 411 411 411 411 411
Judicial Branch 1582 1623 1661 167.0 167.0 167.0 167.0 167.0
OHA 3.2 30 35 35 35 35 35 35
Counties 04 - - - - - - -
Lapses (149.1) (80.0) (80.0) (80.0) (80.0) (80.0) [(80.0) (80.0)
TOTAL EXPENDITURE & 68822 TiNT 75051 T 7e4.8 7,893.3 28,2035 28,3965 85678
REV. OVER (UNDER) EXPEND. 1997 (527 .9) (200.2) (239.0) (130.2) (8.8 1447 3365
CARRY-OVER BALANCE (DEFICIT)
| Beginning 8281 1027 8 4999 2997 g0.7 (69.8) (78.4) Af. 4
Ending 10278 4999 2997 607 [69.6) (78.4) 66 4 4028 |
GF reserves (5% of prior yr revenues) 3288 3541 3602 3662 T3 3932 4097 4271
END BAL LESS GF RESERVES g99.0 145.8 (60.5) (204.5) (446.8) (471.5) (243.4) [24.2)
EERF [add] $1M FY1E, 3204 4MF Y17, £25M i FY18) 1009 3107 3422 3488 3854 3620 368.6 37581
EERF fund balance a5 % of prior T revenues 1.53% 4.39% 4.75% 4.78% 4.71% 4.60% 4.50% 4.39%
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