
Please VOTE NO on RB 2507, Homeowners’ Insurance Premium Rates Publication and
Interim Premium Rates Setting by Commissioner Bill

What the bill is about:

FIB 2507 would: 1) require homeowners’ (HO) insurers to provide HO insurance premium rate information to
the commissioner within 30 days of request; 2) require commissioner to annually publish, in statewide
circulation newspaper, notice of availability of list of annual HO insurance premium rates; and 3) authorize the
commissioner to impose interim HO insurance premium rates upon disapproval of an insurer’s HO insurance
rate filing.

Reasons to oppose the bill:

• HB 2507 would be detrimental to HO insurance consumers, because it would authorize the
commissioner to set interim HO insurance rates that may not be actuarially sound;

• The proposed regulation is anti-market competition, because it could discourage out of state insurers
from deciding to do business in the state of Hawaii out of concern that they could be forced to accept
interim rates that do not adequately address their business costs;

• The annual publication of HO insurance premium rates provision of HB 2507 will create an unnecessary
administrative cost for insurance companies that could adversely impact insurance rates and/or the level
of business services provided by insurers to consumers; -

• HB 2507 is a “costly solution in search ofa problem”. There is no evidence to support the contention
that HO insurance consumers are currently unable to readily access information necessary to compare
insurance company premium rates, so there is no justifiable basis for requiring the commissioner of
insurance to expend limited state agency resources (staff time and the cost of annual publication in a
state circulation newspaper) to disseminate insurance information a consumer may already find online or
through an insurance agent or broker; and

• State law already provides the commissioner of insurance regulatory authority to disapprove an insurer’s
HO insurance rate filing, which would leave the currently approved HO insurance rate in effect for
insurers to use and consumers to rely upon. HB 2507 would authorize the commissioner to disregard the
currently approved rate and impose his/her own interim rate on an HO insurance carrier. This broad and
unfettered regulatory power is unnecessary, inappropriate, and unprecedented.

PLEASE VOTE NO ON HR 2507, because the proposed legislation will create unnecessary
administrative burdens and costs for insurers without creating tangible benefits for insurance consumers.

Fact-sheet has been prepared and submitted by Christian Rataj of the National Association of Mutual Insurance Companies (NAMIC), in
lieu of writteu testimony to the House Committee on Housing. NAMIC is the largest and most diverse national property/casualty insurance trade
and political advocacy association in the United States. Its 1,400 member companies write all lines of property/casualty insurance business and
include small, single-state, regional, and national carriers accounting for 50 percent of the automobile/ homeowners market and 31 percent of the
business insurance market. NAMIC has been advocating for a strong and vibrant insurance industry since its inception in 1895. NAMIC has 59
member insurance carriers doing business in the state of Hawaii, who write approximately 27% of the property/casualty insurance business in the
state.
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LATE TESTIMONY RB. NO. PROPOSED

A BILL FOR AN ACT

RELATING TO INSURANCE.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

1 SECTION 1. Chapter 431, Hawaii Revised Statutes, is

2 amended by adding to part I.of article 14 a new~ section to be

3 appropriately designated and to read as follows:

4 “S431:14— Publication of homeowners insurance premium

5 rates. (a) The commissioner shall publish annually, in a

6 newspaper of general circulation in the State, notice of

7 availability of a list of all homeowners insurers with

8 representative annual premiums for homeowners insurance.

9 (b) Upon the request of the insurance commissioner, all

10 homeowners insurers shall provide homeowners insurance premium

11 information to the insurance commissioner within thirty days of

12 the request. The commissioner shall make this information

13 available to the public upon request.

14 (c) As used in this section:

15 “Homeowners insurance” means an insurance policy for any

16 residential property in the State that combines:

17 (1) Indemnity from destruction or damage by various perils

18 of the insured’s property; and
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1 (2) Indemnity for legal liability of the insured for

2 death, injury, or disability of any human being or for

3 damage to property.

4 “Homeowners insurer” means an insurer holding a valid

5 certificate of authority to engage in the business of making

6 contracts of homeowners insurance in this State.”
I

7 SECTION 2. Section 431:14—103.3, Hawaii Revised Statutes,

8 is amended to read as follows:

9 “[.f]~431:14-103.3 Rate adjustment mandates.[+}

10 (a) Except as otherwise provided by law,- the commissioner may

11 mandate insurers to submit new filings for any type of insurance

12 under section 431:14—102 when the commissioner has actuarially

13 sound information that current rates may be excessive,

14 inadequate, or unfairly discriminatory.

15 (b) Insurers shall submit the new rate filings within one

16 hundred twenty days of the commissioner’s mandate.

17 (c) The new rate filings shall be subject to the rate

18 filing requirements under section 431:14—104.

19. .(d) If the commissioner finds that the rates are excessive,

20 inadequate, or unfairly discriminatory after the commissioner

21 has an opportunity to review the rate filings submitted under

22 this section, the commissioner may reduce rates and may adjust
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1 rates for any class of insurance for any insurer or group of

2 insurers pursuant to subsection Ce)

3 Ce) If, any time subsequent to the applicable review

4 period provided for in sections 431:14—104 and 431:14—120, the

5 commissioner does not approve a rate filing by an insurer, the

6 commissioner shall issue a written notice of disapproval of the

7 filed rate to such insurer. The written notice, sent by

S certified mail, return receipt requested, shall set forth the

9 commissioner’s proposed rate and the actuarial, statutory,

10 factual, and legal bases for both the disapproval of the rate

11 filed by the insurer and the commissioner’s proposed rate. The

12 insurer may file, within thirty days of the acknowledged receipt

13 of the commissioner’s written notice, a petition and demand for

14 a contested case hearing in accordance with chapter 91, in lieu

15 of a written request for hearing pursuant to section 431:14—118.

(1) If the insurer does not timely file a petition and

17 demand for a contested case hearing, the

18 commissioner’s proposed rate shall become effective

19 thirty days after the expiration of the deadline by

20 which to file a petition and demand for a contested

21 case hearing; and
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1 (2) If the insurer does timely file a petition and demand

2 for a contested case hearing, the rate previously

3 approved by the commissioner shall remain in effect

4 until the date the director renders the decision and

5 order after the contested case in accordance with

6 section 91—12.”

7 SECTION 3. Section 431:14—104, Hawaii Revised~ Statutes, is

8 amended as follows:

9 (1) By amending subsections (f) and (g) to read as

10 follows:

11 “(f) Specific inland marine rates on risks specially

12 rated, made by a rating organization[-rl or advisory

13 organization, shall be filed with the commissioner.

14 (g) An insurer may satisfy its obligation to make the

15 filings by becoming a member of, or a subscriber to, a licensed

16 rating organization [which] or advisory organization that makes

17 the filings except for those lines of insurance for which the

18 commissioner determines individual insurer rate filings shall be

19 made. Nothing contained in this article shall be construed as

20 requiring any insurer to become a member of or a subscriber to

21 any rating organizatiOn[-r] or advisory organization.”
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1 (2) By amending subsections (j), (k), and (1) to read as

2 follows:

3 “(j) Except as provided herein and in subsections (.k) and

4 (1) and section 431:14—120, each filing shall be on file for a

S waiting period of thirty days before the filing becomes

6 effective. The period may be extended by the commissioner for

7 an additional period not to exceed fifteen days if the

S commissioner gives written notice within the waiting period to

9 the insurer, rating organization, or advisory organization that

10 made the filing that the commissioner needs •the additional time

11 for the consideration of the filing. Upon the written

12 application by the insurer, rating organization, or advisory

13 organization, the commissioner may authorize a filing [which]

14 that the commissioner has reviewed to become effective before

15 the expiration of the waiting period or any extension

16 thereof. A filing shall be deemed to meet the requirements of

17 this article unless disapproved by the commissioner, as provided

18 in section 431:14—106, within the waiting period or any

19 extension thereof.

20 (k) The following rates shall become effective when filed:

21 (1) Specific inland marine rates on risks specially rated

22 by a rating organization[~] or advisory organization;
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1 (2) Any special tiling with respect to a surety or

2 guaranty bond required by law or by court or executive

3 order or by order or rule of a public body, not

4 covered by a previous tiling; and

5 (3) Any special tiling with respect to any class of

6 insurance, subdivision, or combination thereof which

7 is subject to individual risk premium modification and

8 has been agreed to by an insured under a formal or

9 informal bid process.

10 The rates shall be deemed to meet the requirements of this

ii article until the time the commissioner reviews the filing and

12 so long as the filing remains in effect.

13 (1) The commissioner, by written order, may suspend or

14 modify the requirement of filing as to any plass of insurance,

15 subdivision, or combination thereof, or as to classes of risks,

16 the rates for which cannot practicably be filed before they are

17 used. The orders shall be made known to the affected insurers

18 [~f141, rating organiZationsH]~ and advisory o~g~4zaflons. The

19 commissiOner may make examinations as the commissioner may deem

20 advisable to ascertain whether any rates affected by the order

21 meet the standards set forth in section 431:14—103(a) (1).”
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1 SECTION 4. Section 431:14—106, Hawaii Revised Statutes, is

2 amended to read as follows:

3 “~431:14—lO6 Disapproval of filings. (a) If, within the

4 waiting period or any extension of the waiting period as

5 provided in section 43l:l4—lO4(j), the commissioner finds that a

6 filing does not meet the requirements of this article, the

7 commissioner shall send to the insurer, rating organization, or

S advisoty organization [which] that made the filing, written

9 notice of disapproval of the filing specifying in what respects

10 the filing fails to meet the requirements of this article,

11 specifying the actuarial, statutory, and regulatory basis for

12 the disapproval, including an explanation of the application

13 thereof that resulted in disapproval, and stating that the

14 filing shall not become effective.

15 (b) If within thirty days:

16 (1) After a specific inland marine rate on a risk

17 specially rated by a rating organization or advisory

18 organization subject to section 431:14—104(k) has

19 become effective; or

20 (2) After a special surety or guaranty filing subject to

21 section 431:14—104(k) has become effective;
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1 the commissioner finds that such filing does not meet the

2 requirements of this article, the commissioner shall send to the

3 insurer, rating organization, or advisory organization that made

4 the filing, written notice of disapproval of the filing

5 specifying in what respects the filing fails to meet the

6 requirements of this article and stating when, within a

7 reasonable period thereafter, the filing shall be deemed no

s longer effective. The disapproval shall not affect any contract

9 made or issued prior to the expiration of the period set forth

10 in the notice.

11 (c) If any time subsequent to the applicable review period

12 provided for in subsections (a) or (b), the commissioner finds

13 that a filing does not comply with the requirements of this

14 article, the commissioner shall order a hearing upon the filing.

15 The hearing shall be held upon not less than ten daysT written

16 notice to every insurer and rating organization or advisory

17 organization [whe] that made such a filing. The notice shall

18 specify the matters to be considered at the hearing H] and

19 specify the factual and legal bases for the commissionerT s

20 finding of noncomplianE~. ~ after a hearing the commissioner

21 finds that a filing does not meet the requirements of this

22 article, the commissioner, within thirty days of the hearing,
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I shall issue an order specifying in what respects the filing

2 fails to meet such requirements, and stating when, within a

3 reasonable period thereafter, the filing shall be deemed no

4 longer effective. Copies of the order shall be sent to every

5 such insurer and rating. organization[,-] or advisory

6 organization, whose filing is affected by the order. The order

7 shall not affect any contract or policy made or issued prior to

8 the expiration of the period set forth in the order.

9 (d) If a filing is disapproved, in whole or in part, a

10 petition and demand for a contested case hearing may be filed in

11 accordance with chapter 91. The insurer shall bear the:burden

12 of proving that the filing meets the requirements of this.

13 article.

14 [(d) (1)] (e) Any person or organization aggrieved with

15 respect to any filing [which] that is in effect may make written

16 demand to the commissioner for a hearing thereon; provided[-~

17 howcvcr, that thc] that:

18 (.1) The insurer [er], rating organization [which], or

19, advisory organization that made the filing shall not

20 be authorized to proceed under this subsection[--];

21 (2) The demand shall specify the grounds to be relied upon

22 by the aggrieved person or organization and such
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1 demand [must] shall show that such person or

2 organization has .a specific economic interest affected

3 by the filing[-r];

4 (3) If the commissioner finds that the demand is made in

5 good faith, that the applicant wpuld be so aggrieved

6 if the person’s or organization’s grounds are

7 established, and that the grounds otherwise justify

8 [seeh] a hearing, the commissioner shall, within

9 thirty days after receipt of the demand, hold a

10 hearing. The hearing shall be held upon not less than

11 ten days’ written notice to the aggrieved party and to

12 every insurer and rating organization [which] or

13 advisory organization that made such filing. The

14 aggrieved party shall bear the burden of proving that

15 the filing fails to meet the standards set forth in

16 section 431:14—103(a) (1); and

17 (4) If, after the hearing, ~he commissioner finds that the

18 filing does not meet the requirements of this article,

19 the commissioner shall issue an order specifying in

20 what respects the filing fails to meet the

21 requirements of this article, and stating when, within

22 a reasonable period, the filing shall be deemed no
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1 longer effective. Copies of the order shall be sent

2 to the applicant and to every such insurer and rating

3 organization[--J or advisory organization. The order

4 shall not affect any contract or policy made or issued

5 prior to the expiration of the period set forth in the

6 order.

7 [-fe-)-] (f) No manual of classifications, rules, rating

8 plan, or any modification of any of the foregoing [which] that

9 establishes standards for measuring variations in hazards or

10 expense provisions, or both, and [which] that has been filed

11 pursuant to the requirements of section 431:14—104 shall be

12 disapproved if the rates thereby produced meet the requirements

13 of this article.

14 [-(4-)-] j9j The notices, hearings, orders, and appeals

15 referred to in this section are in all applicable respects

16 subject to chapter 91, unless expressly provided otherwise.”

17 SECTION 5. Statutory material to be repealed is bracketed

18 and stricken. New statutory material is underscored.

19 SECTION 6. This Act shall take effect on July 1, 2012.

20
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Report Title:
Insurance; Rate Filings; Rate Intervention

Description:
Requires the Insurance Commissioner to publish listing of
homeowners insurers and homeowners insurance premium rates in a
newspaper of general circulation in the State annually; and
allows the Insurance Commissioner to intervene to adjust
insurance rates.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.
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* The Public Protection Classification (PPC) is a rating criterion that measures a community’s fire protection capabilities. PPC community grading is based on

Fire Department characteristics, available water supply, and communication system. On Oahu, your property’s PPC is a 3 unless located more than five road
miles from a recognized fire station and 1000 feet from a 4” hydrant (PPC 10). Please contact your agent for more information.

THE SAMPLE PREMIUMS VS. YOUR PREMIUMS

The insurance Division of the Hawaii State Department of Commerce and Consumer Affairs provides this
sample premium comparison of licensed insurance companies transacting Homeowners insurance in

Hawaii as part of our continuing effort to assist and educate consumers.

OAHU .~SAMPLEANNUALHOMEOWNERS.PREMIUMS
Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

J4OMEOWNfl~ ftO C~ (H04) lIE L1{~’Cfi~ACEfl$~T C
Coverage A: $250,000 Year Built: 1980 2005 1990

B: 10% of Coverage A Construction: Wood (Single-wall) Wood (Double-wail) Masonry (CMU)
C: 50% of Coverage A (ACV) Root Hip. asphalt.s ingle Hip, asphalt shingle Flat, torched membrane
D: 20% of Coverage A Elevation: 15’ abo e sea-revel 15’ above sea-level 15’ above sea-level

Section II (Liability): $100,000 Deductible: $500 Add’l Factors: Prin~ary çeside ce Primary residence Primary residence
Rates effective as of January 1, 2012 No c aims io yrs No claims in 5 yrs. No claims in 5 yrs.

NAIC Public Protection Class* F~ublic Protection Class* Public Protection Class”
~qo. Code Insurance Company 3 10 3 10 3 10

12502 Dongbu Insurance Co., Ltd. (U.S. Branch) 208 2911 163 228 208 291
37265 DTRIC Insurance Company, Ltd. 281 311 196 217 281 311
28487 Farmers Insurance Hawaii, Inc. 304 456 202 318 304 450
10861 Universal Property and Casualty Insurance Co. 213 304 213 304 192 274
41459 Armed Forces Insurance Exchange 254 355 234 327 254 355
15598 Interinsurance Exchange of the Automobile Club 283 346 257 315 283 346
29068 IDS Property Casualty Ins. Co. 360 455 305 385 305 385
23035 Liberty Mutual Fire Ins. Co. 376 474 308 388 325 419
25180 Fidelity National Insurance Company n/a n/a 320 n/a 352 n/a
25143 State Farm Fire and Casualty Company 440 520 378 448 366 431
19615 American Reliable Insurance Company 512 717 486 681 512 717
25941 United Services Automobile Association 548 698 507 645 548 698
25968 USAA Casualty Insurance Company 619 791 ~. 573 730 619 791
18600 USAA General Indemnity Company 791 1014 730 935 791 1014

~ OAHU - SAMPLE ANNUAL HOMEOWNERS HURRICANE PREMIUMS.

Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

~ WFJLJ$~ CH~ØJf$RIS G~J(ifli7~]ao
Replacement Cost: $250,000 Construction: Wood (Single-wall) Wood (Double-wall) Masonry (CMU)

Deductible: DED (below) Wind R Devices: None Hurricane roof clips Hurricane roof clips
Rates effective as of January 1, 2012 R = Resistive Foundation anchors

NAIC
Co. Code

Insurance Company

12502
10861
25941
25180
15598
25968
29068
41459
19615
18600
25143

Public Protection Class” Public Protection Class” Public Protection Class”
3 10 3 10 3 I 10

Dongbu Insurance Co., Ltd. (U.S. Branch)
Universal Property and Casualty Insurance Co.
United Services Automobile Association
Fidelity National Insurance Company
Interinsurance Exchange of the Automobile Club
USAA Casualty Insurance Company
lOS Property Casualty Ins. Co.
Armed Forces Insurance Exchange
American Reliable Insurance Company
USA.A General Indemnity Company
State Farm Fire and Casualty Company

ID
ImJo

2%
2%
2%
1%
2%
2%
5%
2%
2%
2%
2%

1421 1421
1495 1495
1758 1758
n/a n/a

1573 1573
2009 2009
822 822
848 848
939 939

2611 2611
1240 1240

464 464 526
595 595 533
667 667 1201
683 n/a 374
745 745 581
762 762 1372
822 822 822
848 848 466
939 939 939
990 990 1784
995 995 918

526
533
1201
n/a
581
1372
822
466
939
1784
918

The premium cost of your Homeowners insurance policy may be affected by, but not limited to, the following considerations: coverage limits,
deductible levels, loss preventative devices (i.e. security system) and previous claims. Each insurance company may have unique rating factors
associated with these risk classifications. Thus, your current or quoted premium could vary from the sample indications. Please contact your agent to
obtain quotes from listed and unlisted insurers to account for your home’s specific characteristics and desired coverage provisions.
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* Public Protection Classification (PPC) isa rating criterion that measures a community’s fire protection capabilities. PPC community grading is based on
Fire Department characteristics, available water supply, and communication system. On Oahu, your property’s PPC is a 3 unless located more than five road
miles from a recognized fire station and 1000 feet from a 4 hydrant (PPC 10). Please contact your agent for more information.

THE SAMPLE PREMIUMS VS. YOUR PREMIUMS

The Insurance Division of the Hawaii State Department of Commerce and Consumer Affairs provides this
sample premium comparison of licensed insurance companies transacting Homeowners insurance in

Hawaii as part of our continuing effort to assist and educate consumers.

OAHU -SAMPLE ANNUAL CONDOMINIUM UNIT,OWNERS PREMIUMS
Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

!piISWE~KQ~n~X(Ho]s)w TB 03$ C jT#R1S~W
Coverage C: $25,000 Year Built 1980 2005 1990

D: 40% of Coverage C Construction: Wood (Single-waft) Wood (Double-wall) Masonry (CMU)
Deductible: $500 Root Hip~ as~*talt shingle Hip, asphalt shingle Flat torched membrane

Elevation: 15~ a6ove~sea-JeveI 15’ above sea-level 15’ above sea-level
Rates effective as of January 1, 2012 Add’l Factors: Pnmary residence 3 Primary residence Primary residence

No claims in S yrs. No claims in 5 yrs. No claims in 5 yrs.
NAIC Public Protection Class* Public Protection Class* Public Protection Class

Co. Code Insurance Company 3 10 3 I 10 3 I 10
10861 Universal Property and Casualty Insurance Co. 57117 57 117 57 117
41459 Armed Forces Insurance Exchange 60 121 60 121 54 91
23035 Liberty Mutual Fire Ins. Co. 92 103 92 103 92 103
37265 DTRIC Insurance Company, Ltd. 100 114 100 114 100 114
25180 Fidelity National Insurance Company n/a n/a 101 nla 101 n/a
29068 lOS Property Casualty Ins. Co. 122 108 122 108 122
15598 Interinsurance Exchange of the Automobile Club 108 122 108 122 108 122
12502 Dongbu Insurance Co., Ltd. (U.S. Branch) 113 226 113 226 101 169
28487 Farmers Insurance Hawaii, Inc. 134 274 134 274 121 206
25143 State Farm Fire and Casualty Company 137 151 137 151 137 151
19615 American Reliable Insurance Company 150 179 150 239 150 239
25941 United Services Automobile Association 297 430 297 430 284 363
25968 USAA Casualty Insurance Company 333 501 333 501 316 417
18600 USAA General Indemnity Company 383 602 383 602 361 492

OAHU -SAMPLE ANNUAL CONDOMINIUM UNIT-OWNERS HURRICANE PREMIUMS

Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

tJRRIC~NE PCLJCY j%1D]$~ CJX~CjEF~lS~Ø$iflfjIf~,ovp)

Contents Replacement Cost: $25,000 Construction: Wood (Single-wall) Wood (Double-wall) Masonry (CMU)
Deductible: DED (below) Wind R Devices: None Hurricane roof clips Hurricane roof clips

Rates effective as of January 1, 2012 R = Resistive Foundation anchors

NAIC
Co. Code

C Public Protection Class* Public Protection Class* Public Protection Class*Insurance Company 3 I 10 3 I 10 3 I 10

10861 Universal Property and Casualty Insurance Co. 2% 22 22 17 17 10 10
25180 Fidelity National Insurance Company 1% n/a n/a 33 n/a 14 n/a
41459 Armed Forces Insurance Exchange 2% 35 35 35 35 15 15
25143 State Farm Fire and Casualty Company 2% 49 49 1 49 43 43
12502 Dongbu Insurance Co., Ltd. (U.S. Branch) 2% 127 127 55 55 55 55
29068 IDS Property Casualty Ins. Co. 5% 64 64 64 64 64 64
15598 Interinsurance Exchange of the Automobile Club 2% 64 64 64 64 64 64
25941 United Services Automobile Association 2% 112 112 87 87 76 76
19615 American Reliable Insurance Company 2% 73 73 73 73 73 73
25968 USA4 Casualty Insurance Company 2% 141 141 110 110 97 97
18600 USAA General Indemnity Company 2% 184 184 143 143 125 125

The premium cost of your Condo Unit-Owners insurance policy may be affected by, but not limited to, the following considerations: coverage limits,
deductible levels, loss preventative devices (i.e. security system) and previous claims. Each insurance company may have unique rating factors
associated with these risk classificationa Thus, your current or quoted premium could vary from the sample indications. Please contact your agent to
obtain quotes from listed and unlisted insurers to account for your home’s specific characteristics and desired coverage provisions.
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t Public Protection Classification (PPC) is a rating criterion that measures a community’s fire protection capabilities. PPC community grading is based on

Fire Department characteristics, available water supply, and communication system. On Oahu, your property’s PPC is a 3 unless located more than five road
miles from a recognized fire station and 1000 feet from a 4” hydrant (PPC) 10). Please contact your agent for more information.

THE SAMPLE PREMIUMS VS. YOUR PREMIUMS

The Insurance Division of the Hawaii State Department of Commerce and Consumer Affairs provides this
sample premium comparison of licensed insurance companies transacting Homeowners insurance in

Hawaii as part of our continuing effort to assist and educate consumers.

OAHU - SAMPLE ANNUAL RENTERS (TENANT) PREMIUMS

Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

Nm~ P~OL(C ( 0.4) owEala dhAkAtTERISiU
Coverage C: $25,000 Year Built: 1980 2005 1990

D: 20% of Coverage C Construction: Wood (Single-wali) Wood (Double-waii) Masonry (CMU)
Deductible: $500 Root Hip, asphalt shing e Hip, asphalt shingle Flat, torched membrane

Elevation: f5~ above sea- evel 15’ above sea-level 15’ above sea-level
Rates effective as of January 1, 2012 Add’l Factors: PrFmaVres~ e~ce Primary residence Primary residence

- No claims ri dyrs. No claims in 5 yrs. No claims in 5 yrs.

NAIC I Public Protection Classt Public Protection Classt Public Protection Classt
Co. Code Insurance Company r ~ 10 3 I 10 3 10

10861 Universal Property and Casualty Insurance Co. 631291 63 129 63 129
12502 Dongbu Insurance Co., Ltd. (U.S. Branch) 76 153 76 153 69 115
15598 Interinsurance Exchange of the Automobile Club 102 116 102 116 102 116
37265 DTRIC Insurance Company, Ltd. 105 212 105 212 105 212
25143 State Farm Fire and Casualty Company 109 120 109 120 109 120
23035 Liberty Mutual Fire Ins. Co. 124 140 124 140 124 140
25180 Fidelity National Insurance Company n!a n/a 135 n/a 135 n/a
29068 IDS Property Casualty Ins. Co. 150 150 150 150 150 150
19615 American Reliable Insurance Company 167 278 185 371 185 371
28487 Farmers Insurance Hawaii, Inc. 193 392 193 392 172 294
10111 American Bankers Insurance Company (H) 203 203 203 203 203 203
25941 United Services Automobile Association 251 251 251 251 251 251
18600 LJSAA General Indemnity Company 253 253 253 253 253 253
25968 USA.A Casualty Insurance Company 301 aoij 301 301 301 301

(H): includes hurricane premium

OAHU - SAMPLE ANNUAL RENTERS (TENANT) HURRICANE PREMIUMS

Based on voluntary participation of licensed insurers, the sample premiums listed below consider the following assumptions:

V(ULU~CAN P0 ~Y DWELLWG CJ4AR&CTjERLSDCSflsam45?EB$%)~
Contents Replacement Cost: $25,000 Construction: Wood (Single-wall) Wood (Double-wall) Masonry (CMU)

Deductible: DED (below) Wind R Devices: None Hurricane roof clips Hurricane roof clips
Rates effective as of January 1, 2012 R= Resistive Foundation anchors

I NAIC I
Insurance company

~ Co. Code I
C Public Protection Class” Public Protection Classt Public Protection Class*
~ 3 10 3 10 3 I 19

10861 Universal Property and Casualty Insurance Co. 2%
25180 Fidelity National Insurance Company 1%
25143 State Farm Fire and Casualty Company 2%
12502 Dongbu Insurance Co., Ltd. (U.S. Rranch) 2%
15598 Interinsurance Exchange of the Automobile Club 2%
19615 American Reliable Insurance Company 2%
25941 United Services Automobile Association 2%
25968 USAA Casualty Insurance Company 2%
18600 USAA General Indemnity Company 2%
29068 IDS Property Casualty Ins. Co. 5%
10111 American Bankers Insurance Company 2%

24
n/a
35
97
124
63
68
68
68
62

24
n/a
35
97
124
63
68
68
68
62

19 19 11 11
25 rile 11 n/a
35 35 31 31
42 42 42 42
59 59 46 46
63 63 63 63
68 68 68 68
68 68 68 68
68 68 68 68
62 62 62 62

included included included includedincluded induded

The premium cost of your Renters insurance policy may be affected by, but not limited to, the following considerations: coverage limits, deductible
levels, loss preventative devices (i.e. security system) and previous claims. Each insurance company may have unique rating factors associated with
these risk classifications. Thus, your current or quoted premium could vary from the sample indications. Please contact your agent to obtain quotes
from listed and unlisted insurers to account for your home’s specific characteristics and desired coverage provisions.
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