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I am Teresa Bill, testifying in support of SCR 92, SD1 on behalf of Hawai’i WomenWork! which is
a member of the Welfare Employment Rights Coalition and the Women’s Coalition actively
advocating for asset-building initiatives for Hawaii’s families.

Over the last few years, various organizations and individuals interested in financial education and
asset-building for Hawaii’s families have been advocating for a number of bills that direct various
state agencies to undertake and administrate asset-building initiatives such as Individual
Development Accounts, Financial Literacy, and lifting asset-limits for various public assistance.
“Asset-building Initiatives” provide tools for families to secure not only wages and income, but also
“assets” that build financial security such as first homes, higher education, fair tax rates, and fair
credit policies.

Not unexpectedly, there is disagreement amongst state agencies and non-profits as to who would
best be charged with the responsibility and activities related to these issues. Different agencies
responsible to serve different groups have been initiating or are interested in asset-building
initiatives.

To approach the legislature with a comprehensive plan that makes sense to the stake-holders and to
which organizations have agreed to participate is a necessary first step. Identifying and coordinating
the activities and priorities of various state agencies is one of the first charges of this task force.

This taskforce will result in a comprehensive and coordinated plan for the State’s support of asset-
building initiatives in Hawaii. It is a necessary first step. Please support the creation of this
taskforce.
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