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RELATING TO EDUCATION.

Senate .BilI No. 2472 authorizes the issuance of up to $15,000,000 in special
purpose revenue bonds to assist Mohala Pua School, dba Honoclulu Waldorf School, to
ﬁnancg the planning, construction, and improvement of its educational facilities in the
Stat_e of Hawaii pursuant to Part VIII, Chapter 39A, Hawaii Revised Statutes.

The Department has a technical comment 611 this bill. Under Chapter 39A-
257, Hawaii Revised Statutes, bonds issued may be for a single project, multiple projects,
a single-project party, or multiple-project parties pursnant to the authority of one, or the
coﬁbined authority of more than one, separate act of the legislature. We recommend
adding the following new section to the bill to allow Mohala Pua School, dba Honolulu
Waldorf School to take advan_tage of economies of scale achievable by consolidating small
bond issues into a singie large tlransaction: ‘

SECTION ._The special purpose revenue bonds issned under this Act may be

issued in one or more series for a single project, multiple projects, a single-project party, or

multiple-project parties pursuant to the authority of this Act or the combined authority of

this Act and any one or more other separate acts of the legislature pursuant to part VIII,

chapter 39A, Hawaii Revised Statutes, and the department of budget and finance may



-

- coimbine into a single issue of special purpose revenue bonds. in one or more series. two or

more proposed issues of special purpose revenue bonds to be issued pursuant to part VIIL

chapter 39A, Hawaii Revised Statutes, separatelv authorizéd, in the total amount not to

exceed the aggregate of the proposed separate issues of special purpose revenue bonds.



