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Mar~h 24, 2008

From: C01tnie Stnales, President
Plywoodl4:awali~ {IlC:

Re: HCR246/B'R208

HEARING BJitfORE ''tHE liOUSECOMMn"fE ON ECONOMIC DEVELOPMENT AND BUSINESS
CONCERNS 9 a.m., Mtu'ch2S COflfut~nce RoomJ25 .

To:· Chair Yattm.sllitaa.nd :members of the' House :C()mmitte~ on Ectm:omlc Dcv¢lopment and Business
Concerns. .

My nnmets C{)unie §nlaIe$~ndmyh~b,andat1d rat~owner-sofPiYW~Qd Hawaii, InC.ia wholesitl¢plywood
and lumbetdi$tribut()r$~tvii#jthel,1Q~ttIJcti()nj11d~stt;Y. lam writingtoaskthatyou,supportHCR 246 and
HR 208 whichwoulq encourag~ tue.development ofgoodf'aith valuation standards and Mgotiating practices
for Iong4crnlindu$trial a:tldcommerebd real estateleasesln liaWtfii.

Our oompany, is a m~mh~t of Citizen~ i()! FairValuaQ911,.a lion~pr(Yfi.t entity which was.orgartized to ensure
that the le.;seesof~~~lsl!li:td.¥ap~vuna:~d.+<-~1ihiKai areasrc{1cive fair valuation?four commercial
and tndust:tia1.igr()undJ~~~eAh A$uJlmall husines$owner,Isharethe'concernofotht:thusines$e$in this area
that w~ t'*lve afairintetpretationofthe provisions in our lease. Youtj)ass4geofthe;1e:gislationwould
provide an equal pla)'iuJ,rfield fot usas)Ye fliCer7ne$()ti~tion()foui'JeltseITheability to pay a fair rent
me.aw; that we can eOl,finue ill huslnes$f)swell aseontinuing to employ th~wonderful people who work tbr
our cOm'pany.

Thank you for yourco:nsideratfol1 ofthis legislation.

Sincerely,

~.... .....•.....•..•.......•....~.~..•.......••........•..~.... »)
. , -'", -,' ~ , ... - - ." , - - -. -.< • " ..' -. .'.- •

Connie Srnales, President
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March 25, 2008

Robert Creps
1414 Mokulua Drive
Kailua, Hawaii 96734

Re: HeR 246/ HR 208

HEARING BEFORE THE HOUSE COMMITTEE ON ECONOMIC DEVELOPMENT AND
BUSINESS CONCERNS
9 a.m., March 25
Conference Room 325

Aloha Chair Yamashita and members of the House Committee on Economic
Development and Business Concerns.

My name is Robert Creps and I am the Senior Vice President, Administration for Grace
Pacific Corporation. I am writing to ask that you support HeR 246 and HR 208 to
encourage good faith negotiating practices for long-term industrial and commercial rent
re-openings in Hawaii.

Grace Pacific is a member of the Citizens for Fair Valuation, a non-profit organization
committed to advocating for fair valuation, particularly the use of the economic approach,
in the ground lease rent re-openings in the Sand Island, Mapunapuna and Kalihi Kai
areas. While Grace Pacific is not presently participating in re-opening negotiations. we
see this legislation to be very significant in ensuring the stability of Honolulu's industrial
and commercial business resources.

I ask for your support of HeR 246 and HR 208.

Sincerely, Robert Creps
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Sharon Sagayadoro
--~-- '~-~---~-.. -._-'--...~---~~(.~.-----~~.
From: stansolo@aol.com ~ A

Sent: Tuesday, March 25, 2008 1:47 AM / ;(:-,.

'0'To: EDBtestimony //4;;
Subject: HeR 246/ HR 208 01';.-

To: Chair Yamashita and members of the House Committee on
Economic Development and Business Concerns

I wholeheartedly support HCR 246 and HR 208 which would
encourage the development of good faith valuation standards
and negotiating practices for industrial and commercial leases
in Hawaii.

I would hope that an economic valuation that is fair to both
sides of the lease, rather than speculation and other practices
that have caused so much pain on the mainland, will become
the most important method of valuation.

I am a sandwich lessee in Hawaii, who hears from my tenants,
even the very strongest, that they are worried about the
recessation which has begun to take effect in Hawaii. Because
they have the ground rent pass through, they feel that without
good faith valuation standards and negotiating practices their
business will no longer be able to survive.

Please pass both bills.

Please let me know if you have any questions regarding this
matter.

Mahalo,

Stan Solomon

Stanley B. Solomon
Snyder Family Trust / STI Industries
E-mail: stansolo@aol.com
Mobile phone: 310-488-2228

Planning your summer road trip? Check out AOL Travel Guides.

3/25/2008




