STAND. COM. REP. NO. losl

Honolulu, Hawaiil

MAR 2 0 2007
RE: H.B. No. 1287

Honorable Colleen Hanabusa
Pregsident of the Senate
Twenty-Fourth State Legislature
Regular Session of 2007

State of Hawaii

Madam:

Your Committee on Tourism and Government Operations, to which
was referred H.B. No. 1287 entitled:

"A BILL FOR AN ACT RELATING TO UNCLAIMED PROPERTY, "
begs leave to report as follows:

The purpose of this measure is to repeal the law on escheat
process.

Your Committee received testimony in support of this measure
from the Department of Budget and Finance,

het 214, Session Laws of Hawail 1996, enacted the escheat
process law, codified as section 523A-3.5, Hawail Revised
Statutes, which is repealed by this measure. According to the
Department of Budget and Finance, this section has never been
implemented.

Your Committee finds that escheat is contradictory to the
State's unclaimed property program which reunites owners of
property with their unclaimed property. Your Committee further
finds that the public is not harmed by this measure inasmuch as
there would no longer be a time limit for £iling claims.

As affirmed by the record of votes of the members of your
Committee on Tourism and Government Operations that is attached to
this report, your Committee is in accord with the intent and
purpose of H,B. No. 1287, and recommends that it pass Second
Reading and be referred to the Committee on Ways and Means.
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Respectfully submitted on
behalf of the members of the
Committee on Tourism and
Government Operations,

é&%apmuu)ﬁhj;kAN:4£wJam~n“__

CLARENCE K, NISHIHARA, Chair




The Senate
Twenty-Fourth Legislature
' tate of Hawaii

Record of Votes
Committee on Tourism and Government Operations
TSG
Bill / Resolution No.:* Committee Referral; Date:
HB1287 TSG, WAM 2-1C-077

[:] The committee is reconsidering its previous decision on this measure.

If s0, then the previous decision was 1o:

The Recommendaltion is;

Pass, unamandéé Pass, with amendments Hold Recommit
Ej- 2312 [:] 2311 D 2310 D 2313

Members Aye Aye (WR) Nay Excused
NISHIHARA, Clarence K. (C) 7
'KIM. Donna Mercado (VE) -
4

TSUTSUI, Shan 8. \
TRIMBLE, Gordon ~

TOTAL 4

i

Recommendation: '
Adopted [:] Not Adopted

Hure:

N et
Distribution: Original Yellow Pink
File with Committee Report Clerk's Office Drafting Agency

*Only one measure per Record of Votes

Revised: 12/18/06



